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^ Caught in Shafts 
In West Germany 


The Associated Pres* 
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\ An explosion in a coal mine 
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Wednesday killed 16 miners, left at 
least 40 trapped underground and 
critically iqjured eight on the sur- 
face, officials add. 

Estimates varied on the number 
■ ^ 4^ of men trapped 300 feet (90 meters) 
r .Pca tt underground near Borken. 70 miles 
(] 13 kHometers) northeast of 
fiankfuxt. 

Gottfried MDde. the Hesse state 
interior minister, said as many as 
56 workers had been trapped, and 
Brigaku, he addedi “There is little hope that 

, 5 ® other miners can be found alive.” 

■> ii ,, .-.i v . in n, ? ^Approximately one-third are 
'•^r.nian f llf foreigiMTS,mostof themTraks,' , he 

!, ( " rk to* defens^. ' 

*■ ‘ >» 0 )ne- 4 UL N'leiv* \ Mayor Berad Hessler of Boxken 
fr.im said at a news conference that the 
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■ s ) hesier boifies oT16 miners had been found 

■I- and aod that the search was ccmtirming 

,ik ‘ Y<*f?£T for at hast 40 others. 
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... Tlv " There were no reports of mines 

1 irn^Bcmcmb ^ bdagjeacued alive from the shaft., 
'•aid ™ nr. . The explosion qjread a dcmd of 

• "tfre cuictjuB deme koaoke over town. Families of 

\ Ji\., rLC 3 ”“?*■ the misers gathered at the mine, 
in. mf t . ik, along *fih hundreds of rescue 


no 


0 “I have . 

■unm* \ fonnerinak Klaus Hansmann, a 

I l! r *l|1t>:in P*kr4«a— - 1 - — m of fVlW 
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In ^Historic’ Moment, Reagan 
And Gorbachev Enact Treaty 

Com^byOw-swff Fry* Dapacha Reagan had disavowed his desaip- In a jam statement issued at the But at a news coofcraux lasting 
MOSCOW — Mikhail S. Gorba- tion of the Soviet Union as an “evil end of the negotiations at their nearly two hours, the first ever held 
chev and Ronald Reagan ushered empire,” Whh satisfaction, he said: fourth summit meeting, they said on home lerriiory by a Soviet Com- 
in Wednesday an "era of nuclear “Somebody a$ed the president they had made considerable pro- munist Party general secreurs . Mr. 
dlsannaincnt” by putting into ef- whether he still considered the So- grass towards achieving a START Gorbachev declared: “1 think we 
feet a historic arms treaty, but the viet Union to be an ‘evil empire.’ treaty to cut by half their huge could have achieved more during 
Soviet leader said that they had He said no, and he said that within arsenals of strategic nuclear mis- this meeting.” 
missed many opportunities at their the walls of the Kremlin, next to sOcsl The two leaden had hoped to 

Moscow summit meeting. the czar's gun. right m the heart of “During the course of this meet- complete the more important tra- 

in a symbolic conclusion to their that evil empire Wc take note of ing in Moscow, the exchanges on ty to reduce U.S. and Soviet arse- 
talks, which began Sunday, the that. As the ancient Greeks say. START resulted in the achieve- nals or long-range bombers, land- 
leaders exchanged documents rati- ‘Everything flows, everything meat of substantial additional based missiles and nuclear 
fying the Intermediate-Range Nu- changes.’ Everything is in a slate of common ground.” the statement submarines by 30 to 30 percent, 
dear Forces Treaty, elimina ting an flux.” said. But disputes over verifying the 


i r ^ ^ Pa, hui« ag> has worked at the mute for 20 Roodd Reagan and Mikhail S. Gorbachev after enacting the INF Treaty on Wetbesday. 
‘ r ^*. h health mow. years. “I dunk well have to bury a " 
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entire class of weapons. They 
signed it Washington in December. 

The treaty is the first in history 
to abolish an entire category erf 
nuclear weapons. It was ratified 
Friday by the UB. Senate; and 17 
hours later by the Presidium of the 
Supreme Soviet, the nominal Soviet 
parliament. It bans nuclear missiles 
with ranges of 300 (4S0 kilometers) 
to 3,400 mDes. 

“The era of nuclear disarmament 
has begun,” said the Soviet leader 
as he and the U.S. president ex- 
changed red leather folders con- 
taining the treaty text. 

President Reagan told Mr. Gor- 
bachev: “Mr. General Secretary, 
these are historic moments.” 

The first lines have already 
been written into a book of the 
world without nuclear weapons,” 
Mir. Gorbachev said upon exchang- 
ing the treaty documents. “I don’t 
think anyone can close the book on 
that and put h aside.” 

In remarks after a ceremony 
punctuated with smiles and hand- 
shakes, Mr. Gorbachev said Mr. 
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VS. and Soviet officials soon 

will begin inspections under the 

INF Treatv. 

■ 

Summing up, Ronald Reagan 
says his contacts with the Soviet 
people were ‘deeply moving.' 

On Pago 2 

The first ladies are smiling, but 
the strain of rivalry shows. 

Mikhail S. Gorbachev rules out 
dismissal of Yegor K. Ligachev, 
his No. 2. 


pact and also the U.S. project for a 
space shield against missies dis- 
rupted the plans. 

Instead, the leaders separated 
out a single provision for advance 
notification of missile launch tests. 
It was signed Tuesday. 

They instructed their senior ne- 
gotiators to make as much progress 
as they could on the obstacles to j 
S trategic Arms Reduction Treaty 
and left open the possibility of a 
fifth summit meeting to sign it be- 
fore Mr. Reagan finished his sec- 
ond term in January. 

Progress on the proposed 
START treaty came on a U.S. pro- 
posal for verifying hmiis on mobile 

See SUMMIT, Page 2 


Soviets See Lost Opportunities 
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said rescuers briefly 
n:li fftcnr hnnonnfc established radio contact with five 
^■j;u Unim frets iki trapped miners who reported they 
- .»:n.iii.. n a-remomo fe were umnjured. Then the radio link 

was interrupted. 

’ But Erwin Braun, head of the 
flesse state rrtmmg council, said he 
could not confirm that oomact had 
been established. Mr. Braun said 
the «Mse of the explosion was not 
known. 


By Philip Taubman Secretary, these are historic mo- The comment was an apparent 
ton- York Tima Sem «• meats.” allusion to Mr. Reagan's meeting 

MOSCOW — Mikhail S. Gorba* The treaty was ratified by the on Monday with a group of Uisti- 
chev said Wednesday that his U.S. Senate on Friday and then by denis, and his emphasis on human 
fourth and probably final summit ^ Supreme Soviet,' the nominal rights questions during the first two 

' meeting with President Ronald parliament. 17 hours later. days erf the visit. 

— v m _ _ _ a _ _ _ _ Reagan was filled with “missed op- During his news conference at p« summit meeting, which will 

I A WkinwivTt I lim \l-m*XWATC3 /\T II nttrlir If A/\Vl/\VVI¥r portunities” and impeded by con- ihe Foreign Ministry press center. Thursday morning with Mr. 

ixermany: uim v lews oi Jrarciy UiConomy ^ m,. 00^^ 01^ Mr ^- ^.. s . L ^ - 

J J J But m a concluding two-hour gan for his attitude toward Soviet 5 eems hKeiy to be remembered less 

press conference, which was tele- human rights policies. He said that particular achievemeniN 


By Ferdinand Protzman 

International Hertdd Tribune 


uvs 


”°°°T 10 ^ economy in. feed Jiou^ihVsSiaTj^. 5d«£d Ulan ihe Symbolic spcaucle of nn 

. plod S« , recent speech. he balanced his criticism of Mr. “propaganda gambits and all sorts Amencan president prosletyzing 

^FRAN KFURT — If the Wet “It U not a sdf-fulfflling prophe- Reagan by calling the visit a “major of spectacle and shows." f or chMge and expanded li hertie 

Germans themselves are to be- economy could expand by moe The answer they amved at, based ^ ^ ut unfortunately fact, that event" that had moved relations Tin not filled with admiration the Soviet capital, 

lieved, the future is all dark clouds than 2 percent^ m 1988, Renters largely on a report b y on e invest- West German investment in capital “maybe one rung or two up the Tor this Dan of the vitiL” Mr Gor A ^ er , * ie lentativeness of Gene- 

mem bank, was the Germans. onn A* hoc fnr imflV VMTt lift- 1 nil^or- ^ a ■ Mevkiava a ywtrwr «a « 


no s&vcr lining: Europe's dotn- reported from Bonn. The ministry ment bank. 


goods has been for many years be- ladder/ 


* anniAvai «aw trews muugn w pi it ‘It’s ridiculous to suggest that low average in international i»m- In a joint statement that record- 

I -\ 1 10^ Al f * out 300 feet underground before ta ^“ n by Bn min or France. ( j v .fi r rt .t£ Germany is finished as an industri- parison,” Mr. Necker said. The ^ mo d csl progress on a number of 

11 — ' C-.F , “*»* *—5 ^ SpwS," s«id J. ftnl Home, an dcvdop^i (rf.direa fortgn in- to »d.eSSL^Sl£oe 
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Rescue crews managed to get inant economy is about to be over- said that gross national product 

' Iren by Britain or France. 

the shaft collapsed. ■ Such a negative outlook, bowev- — -;y ; ‘ 7^ al power,” said J. Rtnl Horae, an oevewpmeui oi turew lonagu in- ^ ^ expressed hope 

A police spokesman said rescue er. comes from a rmirrmg national fo^ qt^^of ^,^vras 4-. j nl£Tm ^ ona i economist with Smith vestment in West Germany is that the dialogue established bv 
crews w^: punning oxygen into ^ntin^er than a year earlier. Bam ^ inParis .« Frailklyirma y t showing weakness andreal grras Mr. Reagan andMr. Gorbachev ta 

the German gtoom cyele. .. . disgusted with such anidcs- Ger- nattonalprp&ctisgrowmgconsid- . their /rniTiummiL meetin« would 


bachev said. 


See GORBACHEV, Page 2 
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UNITED NATIONS, New 
Yak (AFP) —Prime Minister 
Naban Takesbita of Japan 
said" Wednesday that his na- 
UDD.wQiLdd contribute civilian 
persqoniel to UN peacekeep- 
i^Jutinties. Japanese offi- 
.cMscsfied the announcement 
a *vay new and important de- 
idopment” 

Referring to Afghanistan, 
Mr.-Takeshita said, intend 
to onader dispaldiing per- 
aomtS in fields which are ap- 
propriate to Japan, such as the 
supervision of elections, trans- 
portation, communication and 
^ medical services." A Japanese 
civilian diplomat already is 
scheduled to be part of the UN 
observer group overseeing the 
Soviet troop withdrawal from 
Afghanistan. 


economists -vrtio ■ are jiredictmg past glam cycles haye proven about the third bout of it Tveexpe- - Great Bntam and Japan than it is differences of history 

stagnatum m the near future and a false, and the^onomy keeps chug- nenced. It stems largely from £ here.” tradition and ideology” 

possible loss of Emopean eomom- gmg alot« with remarkable consis- Germans themselves.” West Germany, according to Mr. 

ic dominance m the years beyond tency, the current climate has • . . . Necker “cannot afford the plea- hi a oeremoniaJ conclusion to the 

concede that the prevailing pessi- spawned numerous articles in the At SUIZ ^ ^ highest £bor lead** exchangai 


A New Arms Pad Faces 
Long-Range Problems 


By Michael R. Gordon 

ATw York Time* Sermr 
MOSCOW — At their fourth 


^ 5 'iSS^a^maS^. ausR^ Nuclfer Fo M ltav, ^rtSTGo t S,« e K 

by facts. ■ nwider that followed Worid War II Zapf, managin g director of Dro hibitive eoerEY and envi- class of weap- publidy pledged to try to complete 

The facts would seem a solid kU» _ fr. Meto^ Group, cteofae “SffSJXSfta ^„ S g±'5!. ,ra,, >' , ' ,Wash - " — *3»c — 

year. 
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Vice. President George 
Bosh win maintain his gyle 
of campaigning. Page 3. 


The US. pfau to eradicate ar- 
eas of oocame-produdng coca 
plants in South America has 
run into a roadblock. Page 3. 

in France’s parliamentary 
campaign, Vouvenurt has be- 
come the key theme. Page 7. 


Gam pandas, borrowed from 
Guha by TJJS. zoos, are the 
center of a dispute. Page 8 . 

Business /Finance 

US. companies are to build 
two petrochemical complexes 
in Siberia for more than $20 
bOlicm. Page 9. 


The Dollar 

»« VwK 


__ , . , M 5 «hfaS£T^^rfthe ®d prohflHtive ene^ and en^- ^^^^tt^inwS 

The facts would seem a solid istamng. . nmr , . ronmental costs." However, he -Z nr , iS Tv /. T: , ^ 

basb for optimism; West.Germany “Is West Germany Finished as praised West Germany's success in ^ Decernlxr. 

has emoyed years of steady growth an Economic Power?” questioned a exporting, its infrastructure and its “Thee™ of nuclear disarmament But this is very unlikely to occur, 

in gross national product, massive recent headline in Neue Zureher “ “ILSSf ’ - skilled workforce. has begun, the Soviet leader said There is a wide gap between these 

trade and current account surplus- Zeitung. the respected Swiss news- same soup as everyone else. White eadorsme in theory the “J 1 , 6 “*■-**«“ “changed hopeful summit meeting state- 

es. strong corporate profits, apow- paper. The Sunday Times of Lon- Tyll Necker, the president of the econoSc suS?of (SaS^IloJ r ° ,ders ^ and *** ° r behind - 

Mr. Reagan said: “Mr. General Some useful progress was made 


itimg, the respected Swiss news- 

_ . . . , ^ ?er. The Sunday Tunes of Lon- ^ Ty]l Necker, the president of the ^cmic stance of Chancellor 

crfnl currency anH pgct-UHio xnfla- don was more sanguine: Its bead- Association of West German In- 

tion. ' hire for an article comparing the dustty, ticked off some of the prob- See GERMANY, Page 15 


Reagan Sings Praises of Soviet Women 


By Michael Dobbs 
and W illiam Drozdiak 

Washington Post Service 

MOSCOW — One of President 
Ronald Reagan's most notable, if 
curious, refrains during his Mos- 
cow visit ***« been his paeans of 


and have contributed so much to or “Mikhail” in honor of the super- At the Internationa] Press Cen- 

the whole society." power leaders. ter Wednesday afternoon, briefings 

His remarks were prominently One linguistically enterprising on such weighty international is- 
displayed thenext day on the front couple named their newborn girl sees as arms control and regional 
page of Pravda. And' before walk- “Reagma,” a slight adaptation of conflicts were interrupted for what 

the Russian name “Regjja." Soviet officials described as a “very 

SU MMI T NOTEBOOK During the Washington summit important announcement.” The 

meeting, the Soviet news agency first championship golf course in 

__ m m mm ■ • ■ #■ ■ _ * * ■ ■ W 1 »I. 


praise fra: Soviet wranen. He told a mg away from the podium after his Tass carried a small item saying the Soviet Union is to be built 30 
Soviet interviewer before the sum- post-summit press conference, Mr. that one family had decided to kilometers (18 miles) from M os- 
cart meeting that Russian women Reagan said: “I'm going to do one name their newborn twins after the cow. 

“seem to be a great bulwark of answer because I’ve wanted to say two leaders. There has been no ofil- Golf, the Soviet officials felt 

strength and. solidity in mam tain- this, and I say it any time 1 get a dal report on how the twins, now compelled to explain, is “a game 
ing the home and the t h i n gs that cjjanoe. I think that one of the most six months old, are malting out — invented in Snnii»*»H that has not 
they stand for — the standing in wonderful forces for stability and but a joke around Moscow claims pim-ri great popularity in the Sovi- 
tines to bring home what is neces- gpod that I have seen in the Soviet that “Mikhail" is highly energetic & Union." 
sary for the family, and all of that. Union are the Russian women.” and talkative while “Ronald” likes •»,. „«;«.» rm resents the culnri- 

And I just wonder if they’re getting □ to sleep a loL nation of a 15 -year dream of Ar- 

the credit within your country that The “Ron and Mike" show is □ mand Hammer, the chairman of 

I think they deserve.” apparently playing well in the Remember pmgppng diploma- Occidental Petroleum Corp., who 

Once in Mos&w, Mr. Reagan provinces. According to Gennadi L cy? In the early seventies, the On- ^ befriend^ every Soviet leader 
mad* sure that they did. During a Gerasimov, a Foreign Ministry nese leadership signaled a sharp 5 ^. Vladimir L i*n»n He issued a 
stroll through Red Square with spokesman, the Kremlin has been change of political course by mvit- ^ lemeot pre dicting that inaugurar 
Mikhail S Gorbachev on Tuesday receiving dozens of telegrams from ing U5. table tennis players «> don of the 18-bole, par 72 golf 
morning, Mr. Reagan again ex- proud mothers and fathers an- Begrng. The Moscow summit meet- course wou ] c j “another step 
pressed his admiration for Russian nonnemg that they have named ing of 1988 has given bulb to golf 

women wha are “so courageous their newborn offspring “Ronald” ball diplomacy.- See NOTES, Page 2 





during the four days of meetings 
here on some nelilesome issues, 
such as mobile missiles. Bui there 
was no narrowing of differences 
over the Strategic Defense Initia- 
tive or sea-hunched cruise missiles 
to put the talks on a fast track. 

This means that unless there are 

NEWS ANALYSIS 

major shifts of arms control policy 
in Washington and Moscow, the 
task of completing a strategic arms 
treaty will be left for the next ad- 
ministration. 

By the time of the summit, the 
two sides had already worked out 
the main outlines of a strategic 
arms treaty, including the com- 
bined ceiling that would he set on 
warheads and cruise missiles, limits 
that would be set on warheads on 
ballistic missiles and some general 
ideas for how to go about verifying 
a treaty. 

Bui filling in the blanks requires 
lots of negotiating on highly techni- 
cal issues, as well as a breakthrough 
over SDI testing. 

At the summit meeting, most of 
the progress was on the issue of 
mobile land-based ballistic mis- 
siles. Sunday night, the American 
side gave a paper to the Soviet side 
on monitoring limits on ihcsc 
weapons. 

The American plan would con- 
fine track and rail-borne missiles to 
designated deployment areas. In 
keeping with the preferences of the 
Joint Chiefs of Staff, the missiles 
would be able to move outside of 
these deployment areas fra military 
exercises, maintenance and train- 
ing- 

But if thev did so. prior notice 

See ASSESS. Page 2 
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By Howell Raines 

Nev York Tuna Service 

LONDON — This is the centennial year 
of the Jack the Ripper murders. It seems a 
fair time to ask how the investigation is 
looking. 

The short answer Not much clearer 
than it did 100 years ago. That was when 
Queen Victoria sent a grumpy suggestion 
to Scotlan d Yard on the handling of the 
case: “Our detectives must be improved. 
They are not what they should be.” 

Like Victoria, we still do not know the 
identity erf the psychopathic slasher who, 
between August 31 and November 9, 1888, 
killed five erf the estimated 1,200 prosti- 
tutes then living in the Whitechapel slums 
of east London. 

But the Jack the Ripper industry is in 
great shape: So far this year, five new books 
have appeared; assessing the claims of sus- 
pects ranging from a mad Russian to the 
queen's physician to one of Oscar Wilde's 
former boy friends. 

And at the moment, the entire Ripper 
industry is in an uproar over a new televi- 
sion miniseries being filmed in England for 
broadcast on Thames Television in Britain 


and CBS in tbe United States. According 
to tbe Thames Television publicity kit, the 
four-hour film wiD be able to identify Jack 
because century-old evidence from “secret 
Home Office and Metropolitan Police 
files" has fallen into the hands of tbe film’s 
producer and director, David Wickes. 

Orthodox Ripperdogists use terms like 


rather, bow little is known — about the 
world's most enduring whodunit. 

The combatants indude indude Daniel 
Faison, who unblushingly describes him- 
self as “the leading authority on Jack the 
Ripper,” Melvin Harris, the discoverer of 
this year’s most colorful new suspect, and 
Donald Rumbelow. a schoiarlv detective 


Orthodox Ripperologists use terms like "absolute 
rubbish” and "sheer baloney” to dismiss a claim that 
new documentary evidence has been unearthed. 


“absolute rubbish" and “sheer baloney” to 
dismiss Mr. Wickes’s claim that he has 
unearthed new documentary evidence that 
solves the case. Mr. Wickes responds that 
they are jealous because his film will ex- 
pose most of their theories about Jack as 
"pore fantasy.” 

That lan g ua g e gives a fair idea of the 
level of discourse in the jealous little worid 
of Ripperology, just as the tbe dispute 
between Mr. Wickes and his leading critics 
gives a overview of what is known — or 


generally regarded as the most authorita- 
tive referee of the competing claims. 

Mr. Farsoo’s fame rests 00 his discovery 
in 1959 of notes in which a Scotland Yard 
offi cial identified a drunken barrister 
named Montague J. Drum as a main sus- 
pect. The murders ended after Mr. Draitt 
drowned himself in tbe Thames in Decem- 
ber 1888, and Mr. Farson was able to show 
that the police, without naming Mr. Draitt, 
had spread the word that the murderer died 
in the river. 


“People can say whatever they like, but 
they cannot deny that this is the man that 
the police thought did it and also that 
Draitt had drowned in the Thames,” he 
'said. 

Indeed, Mr. Drain remains a betting 
favorite with many students of tbe case. 
But Melvin Harris 'stumbled on an oddball 
new suspect, Rodya D’Onston, while re- 
searching a book on psychic hoaxes. A 
failed physician, a dabbler in black magic, 
an alcoholic and drag addict, Mr. D’On- 
ston turned — quite naturally, some would 
say — to Fleet Street to make a living. 

Thus began, Mr. Harris say 5 in his book, 
“Jack the Ripper, the Bloody Truth," the 
“incredible string of hoaxes” that have 
disguised the killer’s trail “In almost every 
case they were created by journalists," Mr. 
Harris added with the tone of a man who 
has, at the least, placed Jade in the right 
professional company. 

Mr. Harris contends that Mr. D’On- 
ston's newspaper articles on the murders 
were intended to disguise the fact that he 
was the Ripper, but hu detailed knowledge 

See RIPPER, Page 2 
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SUMMIT: Gorbachev addresses reports of bis division with Ligach 


S ummin g Up, Reagan 

Says People Contacts 
Were * Deeply Moving’ 

meeting, he is now less confident 



New York Timn that a treaty reducing snategic 



SUMMIT BRIEFS 


By Steven V. Roberts 

New York Timer Service 

MOSCOW — President Ronald p™* be completed before 

Reagan said Wednesday that his ’“!'** oB “ e l ^ Ja ™ u 7- 
suSt meeting with Mikhail S. After the Washington ^mirnt 

Gorbachev had accomplished “a 2 eeUn *I n . P c !!” b ^L. Wlu e 
good deal of important wrk," and Hous f «*« Jwpmg to 

Safi be had foundhis contacts with complete such a treaty by now. and 

the Soviet people during his four lo .J? ve 11 “S* 5 ? “ 
days here “doily moriS." . ^ president answered a ques- 

But, des^4“«dque«io“- poa from a Wi^orto by say- 
ing by reporters at bis farewell mg that if the negotiations on a 
Svs cxSSS here at Spaso ^tegic traty ^sj^ing on 
House; Mr. Reagan offered fewre- year, “1 will do everything I 
actions beyond that or reflections J 3 ? 10 P ers “f de m Y successor to 

about his first visit to the Soviet “P “ d ? iw . 

il nirw i Howard H. Baker Jr, the White 

it. nro.fwi hie Fwinpnf n hEfv House chief of staff, displayed a 

vation that “a ftreatdea]" of the similar waning of confidence when Raisa Gorbachev and Nancy Reagan react alike during a visit to a Moscow museum’s icon collection. 

credit for the change now taking 
place in the Soviet Union goes to 
Mr. Gorbachev. 

And he expressed a certain sense .. . . . . . 

of surprise toat the Soviet leaders indicated so me sur- 

have, in recent years, been “willing P™* 

to enter negotiations with us" on a ^ MOSCOW — The rivalry between Nancy 

range of issues, from arms control L iSSw’s Reagan and Raisa Gorbachev flared up in pub- 
to regional conflicts. f Kcahew Wednesday, with the American visitor 

At the end of the news confer- vSS^State acknowledging to reporters that they were in a 

ence. when a reporter shouted a ft*** Tuesday at Mo^ State — a deadlock. 

question at him, asking what be iargc Although the two women maintained an ap- entered first and informed the waiting journal- 

had learned here, the president re- DU ~; , , T“.. . peanmoe of cordiality and smiles during a brief ists that they could have “a dialogue" about the 

plied: I dunk he l r nts °* b ®?§ l “ tour of a museum's icon storage vault, the art. “The guests are late;’’ she noted. 

Tm going to do one answer be- Moscow as a senous rreponsitnuty encounter appeared to show a faltering in their After Mrs. Reagan arrived and the two wom- 

cause I've wanted to ay this, and I to try to arrive at a peaceful soiu- atte ~ K to ease the tensions that have been en shook hand*, Mrs. Gorbachev presented her 

say it anytime I get a chance. I DOT many | “f* *5Jr observed between them. with a bouquet of roses and a large coffee-table- 

think that one of the most wonda - - ouj two aanons, Mr. Bauer saia. a j want to something, I want to say style book of pictures from the gallery, 
ful forces for stability and good And I don t think the place, tbe sou^thinR now, O ‘ 


“The odds on finishing a treaty in 
this tom are probably no better 
than 50-50." 


The First Ladies Smile , but Strain Shows 


For Voice of America, a Tone Shift .. 

MOSCOW (Reuters) >— A Soviet' satirist, Grigori Grain, says tiis 
country’s press and broadcast outlets, could take a lesson in summit 
coverage from the U.S, government's Voice of America, a radio serviced 

Russian and other Soviet languages that is often criticized and sometimes 
jammed. 

“I like the fata that our people can get absolutely full and reliable 
information about every day of the president’s visit" he wrote in the 
weekly Moscow News, circulated Wednesday. 

Addressing Soviet dozens who want to find out what is happening at 
the summit meeting, he advised them to sit down in front of the television 
set, “turn down the sound, tune in to the Voice of America, and then call a 
couple of journalist friends to find out what actually went on.” 

Tleased to Meet You, Mr. Yakovlev’ 

MOSCOW (Reuters) — President Ronald Reagan was supposed toisil 
next to a man named Yakovlev during a gala dmnw Tuesday at the 
American ambassador's residence, and he did. 

Only it was the wrong Yakovlev. ' 

The president was to sit next to Alexander 5. Yakovlev, a PoliibuiT 
member regarded as a primary figure in Mikhail &. Gorbachev's policy of 
gfasnost, or openness. Instead, Yegor Yakovlev, the editor of Moscow 
News, was in the seat. 

Both men’s places at the dinner tables were marked only “Mr. Yakov- 
lev." An aide to Nancy Reagan said she hoped someone told Mr. Reagap. 


The Associated P/wa 


more in Moscow than she did at the Washing- 
ton summit meeting, Mrs. Crispen said she 
believed the two women now had “more bal- 
ance” and equality in their relationship. 

incrred of meeting Mrs. Reagan as planned 
by the door of the vault. Mrs. Gorbachev had 


that I have seen in the Soviet Union 
are the Russian women.” 


good M * nd / 1 dofl,t *e place, tbe jonJcthipg now, OK?" Mrs. Reagan cut in at She also presented reporters with a copy of 

Inion *o? a |e, has much to do with it. I one point as Mrs. Gorbachev attempted to stop the same book, proposing that they give it to 
t hink the drama that YOU and I reporters from qu es tio ning her guest. hoc rti*» cn mmit K«t ** 


However, the president seemed perceive — I don’t see that that has 
to indicate that after thfc summit & particular effect on iL” 

Gorbachev Rides Out 
Removal of Ligachev 


By David Remnick 

Wiishinglrxi Past Serf ire 

MOSCOW — In an unprece- 
dented news conference on 
Wednesday, Mikhail S. Gorbachev 
addressed reports of a split be- 
tween him and his more conserva- 
tive second-in-command, Yegor K. 
Ligachev. 

On Soviet television and radio, 

Mr. Gorbachev was asked about 
Western broadcast interviews in w 

which the deposed Moscow party “Xf 5 -” 


BBC saying that he had been “up- 
set” by Mr. Gorbachev’s unwilling- 
ness to defend him after he made a 
controversial speech to the Central 
Committee last October. 

In the BBC interview, Mr. Yelt- 
sin said, “I have to say it straight 
Ligachev is one of the opponents of 
issues of change in sooal justice. 
Asked directly if he thought Mr. 


“whoever has covered the summit best 

Mrs. Gorbachev backed away, but pointedly Mis. Reagan raised her eyebrows in a lock of 

looked at her watch as Mrs. Reagan chatted a mOd consternation. She then, stepped forward, 
bit with reporters who cover the White House, and insisted that die be given equal tune to talk 
The incident recalled a similar one during the with the journalists. 

December summit meeting in Washington. She thanked Mrs. Gorbachev and the gallery 
when Mrs. Gorbachev lectured frequently on staff fra making arrangements to allow her to 
U.S. history, art and political life — leaving see the works in the museum, even though it is 
Mrs. Rea gan attempting to get in a few words, closed to the public for repairs. She addal that 
Elaine Crispen, Mrs. Reagan’s press secre- she was aware that veiy few people were grant- 
tary, said after the event, “They are from two ed a chance to view the icons at the present 
totally different worlds." rime. 

Noting that Mrs. Reagan has spoken out When reporters tried to question the two 


Gorbachev Solves Reporters’ Pligh t’ 

MOSCOW (Renters) — An amused Mikhail S. Gorbachev paused 

_____ Mrc r,nrh»rfiev intervened- “We have dnring a news co ? fa ? no ^ Wednesday to move people around in a press 
3255 room to ensue that foreign reporters could get afi interpretation of his 

"*""»* to anas tmat^Srifmd erfer in 

“SSired ,0 dm i*kgra«nd, boweyur, hJjtlffr C Bsix& tots and nnmedngs of correspondents, tbe Soviet 

when journalists continued pressing fra time ^ somd not working? Is the English channel not working?"- A 

with Mrs. Reagan. twinkle came into his eye when he spotted tbe problem — some of the 

Told that Mis. Gorbachev had spoken at seats equipped with simultaneous translation systems were occupied by 
length about the icon collection, but had not Soviet officials and reporters, squeezing cut foreigners. Mr. Gorbachev 
mentioned the religious heritage of such works, took charge, shifting reporters this way and that hie a kindly but firm 
Mis. Reagan responded: “I don’t know how teacher. “Let the Soviets who don’t have to listen take that tow there," he 
yon can neglect the religious implications. I said, pointing. “Come on, change over!” 
mean they are there, when yon see them." # 

Mm. Reagan said she was pleased wnh her Soviet Reformer Gtes Party Threat 

visit to the Soviet Union and said that she • J 

hoped to return so that she mi ght be able to MOSCOW (Reuters) — A leading proponent of Mikhail S. Gofba 
view the artistic and architectural treasures of c bev’s reforms warned Wednesday that the Communist Party would be 
the nation once again swept aside by another political force if the Soviet leader’s radical 


Asked about her relationship with Mrs. Gor- GdSS!' 

— 1 W_ | A ii R 1 i^ at Ike mOnMIVW. AlCMnUCT UCUDail, 



clared, “a Mexican standoff” pS^^refST 

Mis. Reaganbad ^quested a mwiig of ibe ^ conservative forces manage to cm shoa our revolutionary 

famed icons of the Tretyakov Gallery. The perestroika and throw us backwards,* Mr. Gehnan wrote in the Moscow 
museum is closed lor renovation but she was ‘That would mean moral death and destruction for our party, the 

allowed to view a collection of the art in a of i^dxL n If reform were defeated, he said, “healthy forces will 

temperatur&controlled storage vault. leave tbe party . And that would render evaything sensekss." 


Officials Soon to Be in Place for INF Pyrotechnics Yugoslavs 

¥ T T - ¥"» /» 


By R. Jeffrey Smith and the Soviet leader. Mikhail S. weapons m such a wiet penoa, tne inspections w nussuc mojiuo 

Washing^* Pafs Service Gorbachev, exchanged brief docu- work must proceed around the the Soviet Umdn, East Germany what the Soviets ambiguously term 

WASHINGTON U.S. mili- nients in Moscow on Wednesday clock at Gve remote sites. and Czechoslovakia, while : Soviet a “special plant’’ for removing Ru- 


in such a brief period, the inspections of missile facilities in months. After transport by rail to 

1 st proceed around the the Soviet Umdn, East Germany what the Soviets ambiguously term J 


Asked directly if he thought Mr. WASHINGTON — U.S. mili- m Moscow on Wednesday clock at Ove remote sites. ana ^zecnosiovi^ wme a special juam ror removing nu- /W* p ■ _ “ 

Ligachev should be ranoved from tiny transport planes soon will be » the fonml ratification Meanwhile, VS authorities are inspector vrat the 14 faahtia; in dear wheads. themissties were fjf J^COflOTIlT 

the Politburo, Mr. Yeltsin said, Ending daily in Moscow, laden of the Intennediate-Range Nuclear acquiring tarpaulins and tape so the United Stales and 12 in West- sent to the village of Saryozek, near J J 


with officials recruited from the Forces Treaty. The treaty was thCT carTshield weapons and' their em Europe. the Otin atc bottler,, for destnjo- 

I°5 n Some senior Soviet of ficial, said Defense Intelligence Agency carry- signed Dec. 8 ia Washington. anil numbers not coveted by the These inspections will give VS. don. The village one of five ales 

S * lnTYeltsin WM^Ialdngwi hb htg cameras. The oaemooy starts a three-year INF treaty that are stored at 14 r^aalsthdr fts op^rttuupt to for destniction of missiles, 

reform^doueht to be reolaced own, while other well-placed offi- and radiation detectors to inspect countdown to the unprecedaited U.S. mjhiary facilities to be visited view a Soviet mobQe missile 

ZrtKSSe d2s stud that such a P thing was modern Soviet medium- and detraction of more than 2,400 by Soviet inspector. outside its transport canister, while 

had nor vet read transcriDts of the inconceivable in light of traditional shorter-range nuclear missiles. modern nudear missiles 

Yeltsin Serviews taped P by CBS Soviet protocol and, Mr. Yd^m’s a... 

itish Bro 


Reuters 


Tbe United States plans to elimi- 
nateits 


BELGRADE — The Yugoslav 
Communist Party, which held a 
three-day conference this week or 
the country's economic crisis, iiai 


. * w n . . | ~ t o im wuuuj o wwiiviiuv im, 

S Tbe Pentagon, besides giving up them down and .burning the fiieC produced _a document rommiaing 


continuing personal relationship many 

Corp". on~Monday, he said, “As fc? . wi* Mr. Gorbachev. wffl 


News and the British Broadcasting 


comrade Ligachev and his resigna- 
tion. no such problem exists either 
in the Central Committee or the 
Politburo. And that’s iL You may 
proceed from that assumption. 
And that’s bow it’s going to be." _ 
Of Mr. Yeltsin, Mr. Gorbachev 
said, “We in the Central Commit- 


out a smau iracuon m uic probably will caned contracts-foF . ^ of i, qmd rue i, men 

By his own admission. Mr. Ydt- nizing everything the size of a mis- powers' arsenals, the treaty for tne equipment and construction valDed , Soviets ^ have relocated oy e Jmu- sliced in pieces by specialists, wear- cerpts of which were obtained 

sin is an “emotional" figure, a^ioli- ale stage tearing a plant in Magna, first ^ ° at $1.4 billion, according to the ing fire-retardant suits and widd- Wednesday, remains ambiguous on 


tidan who has sometimes wfllniKy Utah, that produces portions of the site inspections or ^sensiuve missue General Accounting Office. 


wben the two sides Krn exchanged ^ carbon-tipped chain saws. 


Si ^a-5S=EErj= 


Soviet UmotL His remarks to the 
BBC and CBS 
were undoubtedly judged 


the role of the party itself and the 

question of how far it should go to 

not been teased by' the Soviet “tSTty^p^M b^d“S unstable for “static firing" win they intervene in the economy. Western 

Uorlskfchm whirh frirtlr enme Ha. ■ # _ • hnm«f in nitt I I.S. nfflCials SHV. SBEiVStS S3KL - 



tee must ask comrade Yeltsin and bounds, one knowledgable officials ignite fud in dozens of sites, launchers and associated twice as many Soviet missiles, car- onei tbe Soviets deny. 

* ■ » i cAiinv m Ma^giv »in Ann np was j j ^ — n _ * “J wwu “ u,uul e 


meats by delegates. 


request explanations — what be is S0U P*,' j" 1 ^ c ^ :o ! v s ^ d ’ *“ strapped-down Pershing-2 medi-- equipi^nt slated for destruction rying nearly four times as many wthoul U.S. knowledge. Each side will attempt to reclaim Tltt three-day meeting, which 

talking about and what comrade probably told to deny them as um-range missiles at sites in Colo- through burning, crashing, slicmg warheads as U.S. missiles. Officials say nothing suspidous some of its investmenim tbe weap- epded . Tu ^ da y- came aiTud 

Ydtsin is after. His opinion differs ^ “KgV _ redo ^ and ^ Texas. ra “explosive detonation." as tbe ^ ^ preponderanC e in in- was seen as the S^ritiidrew ons by reusing missile parts and 

' f^thatoftoe^ Central Commu- , Such inspections, unthinkable a speofies. termediate wrapons will become scores of SS-12 and SS-23 shorter- assodatedeqmpnieiit thaTare ex- ££jate and a $21 billion foreign 


tec A °^, dle P a f!y- . , , ^ with him Mem- few years ago, become inescapable The Soviets have already con- evident during July and August, range missiles from Czech oslova- eluded from 

dJy *** P^den* Ronald Reagan duded that ,o destroy so many when VS inspectors conduct 133 kia and East Gemumy in. recent strain* 


the treaty’s . con- 


Mr. Yeltsin remains a member of ABC reporter, Walter Rodgers, the 
the 300-member Central Commit- nood was differenL “By the time 
tee, tbe Communist Party’s prind- he got to me, Yelisin was tightly 
pal policy-making organ. He is also controlled and very measured. 

Erst deputy chairman of the State Mr- Rodgers said. 

Construction Committee. According to Mr. Rodgers, Mr. 

Mr. Gorbachev's decision to said l ° him off-camera, (Cominued from page 1) 

confront tbe issues of Mr. Ydtsin “^ hen you get burned on scalding mi<ayil <Mi a compromise cm 
and Mr. Ligachev at the press con- you have to drink cool wa- countiuR air-launched cruise mis- 
ference came just one week after 


SUMMIT: 

r Historic 9 Moment 


NOTES: One Recurring Reagan Theme Is His Praise for Soviet Women 


(Coutmned from Page 1) 


nalist from Izvestia, who said the per Pravda did somewhat better. It from the assembled journalists 


The document commits the lead- 
ership to move to deregulate, the 
economy before 1989. It says ’the 
leaden will be hdd responsible if 
this is not achieved. 

The leaders have enacted an aus- 
terity program linked to a new deb; 


forward, in the con tinuing good £ c I v, *l t g ov frnment newspaper pub- devoted 11 paragraphs to the combined with shouts of “yes. we plan with the International Mont 
— i — . .i — i lisbed a detailed account. speech, noting that the U.S. presi- have alread y heard that one." **™ c«»*wi iumm 

1 if * I »■ 1 m-i. _■ r m ^ 


ter. 


relations" between ihe United 
States and the Soviet Union. 

□ 


■ the Soviet press eliminated direct Gortwdieris 

mention of Mr. LigacheVs name in question about internal Soviet pdi- fmti ^ ea65e ^ 

a question posed w Mr. Gorbachev ac s w®? rlKtoncapy The joint statement, in what was 

in an interview with The Washing- and politically, than Mr. Yeltsin s. ^ 

r/wi Pact nriH JOflalfclD S&fl ‘ 


It turned out that Izvestia had dent had described “creative free- yt,. Soviets have been doing 
m^pultlMhed » rroonon the dom-« -the most yaltittWe type of th* be« tte?reritet 

lev’s response to the ^ • -- «* -ft A »— - - to press SS£iXSSS#SEl ^” OT ‘ C " ^”™e P fS' n '' » 

mteSS^etooB- tto; sptAe ort_cq ndUion he not be gi ¥OT ^ M,. Gorta- The newspaper summed up the D wSSSoSESSti' 

chev over ihe reporting of Mr. Rea- 2,000- word speech, a passionate es- The press corps is heartfly sick of etiibon m a report on a 

gan’s activities in Moscow. It was pousal of the need for freedom as Mr. Reagan’s favorite Russian 5“ Gor ' 

is wS^ friggered by an American^ journal- the driving force of economic pro- proverb: Doverya no prqyeryat, or A A 


personalities and politics came parnapaieq in uncmews wiui mi. sa ]d “serious differences 
Tuesday in an interview with ABC Ydtsin for CBS on Monday and mjrin gd on important issues. 

News in which Mr. Yeltsin denied on Wednesday, said of Mr. But it added: ‘The f rank dia* 

that he had ever said that Mr. Uga- Gorbachevs answer, It ex- logue which has developed between 
cbev should resign. tremdy f ar from a ringing endorse- ^ ^wq countries remains critical 

There was absolutely no talk of nient of Mr. ligachev. You them t t 0 surmounting these difficul ties.* 
resignation whatsoever" Mr. Yelt- hear him say Ligachev is a champi- Qp START, the statement listed 

sin said to ABC, referring to the pn of perestroika or an^hing of the ^ where progress had been 
BBC interview on Monday. He also kmd. He just fand of left the whole mzA ^ M limiting air-launched 
denied remarks he had made to tbe question dead.” ■ ■■ j 


ASSESS: Long-Range Problems 


tary Fund and Western creditors. 

Delegates from local party 
groups, especially younger ones, di- 
rected a flurry of attacks at party 
leaders over inefficiency, corrup- 
tion and obstruction of reform: 
Economic reforms, on the agen- 
da for the last seven years, have 
been stalled by hard-liners. 

Prime Minister Branko Milculic 
heads a commission to draft a pro- 
gram of reforms. 


. . an allusion to 

ton Post and Newsweek. j 0a ainan zanders, “ Ameru^n n^ts over human rights as weE as isi^ho'aol to "a>^lmn~t£i C AA- Tomkorich (a Russian met 

AU to*, to m mm of ^ teSJS^* :TruU, “ 

" P . -said serious differences re- dent’s talk at Moscow State Uni- advam^of the American way of majority leader, r^ied the say- 

easily had appeared in the Soviet life." ing at a press conference on , tw nr «c„, r mm 

pmm. Nut uuu, uuuuaud .jour- The Commtmist Any uewspu- Wedotuday. them were loud gtmrns SjK! £ STu P t^? pSJ 

a continuation. ‘If arguments boil congress, which would have . the 
over, tbe truth anil evaporate.” power to eject new leaders and a 
Mr. Reagan nodded in appreda- new Central Committee, 
tion. Western diplomatic analysts said 

(Continued from Page 1) the royal box in the neo-classical rejected it this morning on the ad- O the document took an ambiguous 

cruise nrissUes and verifying mobile va, the volatility of Reykjavik and Bolshoi Theater. They then drove vice of White House advisers. The Soviet secret police , the stand on the role of the party, Tor- 

land-based missiles — both areas the substantive accomp lishmen ts to tbe Gorbachevs’ dacha in the One American aide basically KGB, has been keeping a low pro- mally the League of Communists, 

which had bedeviled talks between of Washington, the Moscow s um - northwestern outskirts of Moscow confirmed Mr. Gorbachev’s ac- file during the meeting, but has not It reiterates calls for the party tc 

the two powers in Geneva. mit meeting seemed to reflea a for a private supper. count and said the Soviet leader entirely disappeared. One Amen- stop interfering in the economy 


GORBACHEV: Leader Sees Lost Opportunities 


(Continued from page 1) 

would have to be given and only a 
portion of the force could be out- 
side tbe deployment areas at a giv- 
en time. 


s iwo powers in ueneva. mu meeting seemed to reflea a lor a private supper. count and said tne nonet leader entirety disappeared, une Amen- stop utenenng in tne economy 

However, while Mr. Reagan said sense that the two men had all but At his press conference, Mr. was incensed at Mr. Reagan’s ap- can journalist has reported spotting and in government and for the par 

There are also important differ- 81 ^ic news conference that be exhausted the potential for advanc- Gorbachev seemed particularly ir- parent change of heart. a KGB agent who had tailed him ty to be separate from the state. I 

over what inj^ts should be b >' a space defense against ing relations in the waning months ritaied by Mr. Reagan’s backtrack- Mr. Reagan, who seemed to go around Moscow for several weeks supports demands for greater! de 

placed on the weapons. missiles as a concept he would be of the Reagan a dminis tration ing on including in the co annum- out of his way not to criticize Mr. walking around the international mocracy in the party, secreL ballot 

_ ready to share with the Soviet in separate news conferences, qufe a statement of principles for Gorbachev ai his news conference, press center posing as a Soviet jonr- for party posts and multiple caitdi 

The United Smtes has proposed Union, Mr. Gorbachev made dear the two leaders said they were the management of Soviel-Ameri- which took place in Spaso House nalist dacy, white rejecting a return io : 

that each bomber should only be he could not envisage a START pleased with the gains recorded this can relations. an hour later, said that he and the When another American jour- “monolithic" party-state system, 

counted as carrying IQ cruise mis- treaty unless the missile defense week. The proposal included the tradi- Soviet leader had acco mplish^ " a nalist walked into a plate glass But at the same time, the dpcu 

»T Cmiiat #«i11 Pftf tllA lYMimMa 1 - - - - M Jam r-1 ArUiinn La|L LaiS/If lit* A - VC" — - li » ■ t 


On Monday the Soviet side re- B *v srr umess inc missue aaensc wcet i ne proposal tnenraea me tram- soviet leader had accomplished" a nalist waited into a plate glass But ac 

plied. One senior American official j?’® “ IiUS was radically modified. Altbou^i he did not say as much, tional Soviet call for the renunda- good deal of important work." door, s l ashi n g both his hands, the ment affirms “democratic central- 

said that die Soviet team accepted ^ vould ¥*i , , btat ? s mor ! Mr. Gorbachev indicated grow- Mr. Gorbachev left an impression tion of military force to settle dis- He acknowledged that be bad bead of the KGB detail arrived on ism" — the core of Comroflnis 

90 percent of the American plan. ce ^ ay m “P 10 )™? a ,oree 01 ing anger over what Moscow offi- that he had lost patience with Mr. putes and praise for “peaceful “liked the whole tone" of the five the scene well before the medics, control — and rejects moves to- 
StiiL imrvrrtnnt different* m- wc fP ons - „ dais say they regard as violation by Reagan and was ready to turn his coexistence," a phrase of Lenin's principles, but insisted that he had “What’s happened to this dooiT ward a more pluralistic politics 

nf th* imi™. American officials say that such the United States and Pakistan <rf attention to the next president, who that was widely used by NDtita S. told Mr. Gorbachev last Sunday he shouted, dearly more concerned system, 

ment area* Th<> Am«*r^.n7^nrru a pt^ 5 ^ 1 * 1 ® is justified because it accords signed in Geneva in April win take office in January. Khrushchev and Leonid I. Brczh- that be would have to la his advis- about the destruction of socialist The Communist Panv president 

YTlTfJH asserts that crnise missiles are rda- aimed albringmgpeaat to Afglian- Nerenhclesi. the Girbachevs nev. ers look them over. prcp<^tontheoearbypoolof^iS^iiSS del- 

kOometete flO sauare miles^wfaiie hvely slow and thus l^ threarat- istan. . _ and tbe Reagans seemed in good Mr. Gorbachev said that Mr. He said that there were -certain . blood. eaates' criticism, said in doainr re- 

the Soviets Drowsed a 100-wuare- “, g fast ' flyzng baJllst,c ims_ He said the Soviet Union, which humor as they attended a special Reagan tentatively endorsed the ambiguities" which required the A U.S. official had an exp Jana- Swks that the leadership tookinoi,. 

kilometer reriorLThe twn sides sdCS ‘ °" 15 b ^ an 10 withdraw its performance of seven dances by the proposed statement on Sunday principles to be rewritten by the tion: “It’s dearly another manifes- ^ the areal dissatisfaction aifaonj 

also differednvar whether cnerial The Soviets, in contrast, say that forces under the agreements, in- Bolshoi Ballet They were seated in when it was presented to him. but American side. 

identifvi^a^hdvdrnS 523 each bomber should be counted as tended to observe its obligations 
on the P having as many cruise missiles as strictly. 

... ... they are capable ' of carrying. The But he said at his news confer- 

fltlw iKHK J * . . . A l .« II I >1 j .Ia. .«» »Ki A 


tation of glas-nost.” 


great 
rank and file. 




plans for deploying such weapons, day and suffered a number of dead „f ^ case aroused suspicion. Mr. blamed overzealous publicists for 

At one noim in the discusaons^ UOnston’s mistress and Aleister mistak^y cbimingthat thefilm , M 

he^ SXi^dtedTcon- guemD^wae ^ aunchingrodt- CrovAcy, a famous magician of the was based on “s^ Files. ;There in real life a Gty of London dctec- be located a long-negleoed scrap- ffidevd 
SS dooiSf iSrsaid that el £“** 0Q . day. both conduded that he was are no secret Bo, he said. But five, in private life a Ripperologist book compflrfl bylhc detect Snce against him. 

E™ bS? bombeSWld be t ^ben we Signed the accords, we kilkr. Mr. Harris contends that with his Slnnllion budget, Mr. whose artifacts include a post-mor- who died in 1929 

AIDCnCaD D“J* WlDPCTS wOUlU W wa mWllH tutf ffllre nflTf m i«_ wa * WtaVac hoc hmi nltU tom ImSfm iknt lin<» ** m * M > ■ 


nothing to tdL “He was still hunt 
ing the Ripper in old age. He jquic. 
dearly hadn’t solved it" ! 

superiors. Mr. Rumbdow says he, still, Mr. Wickes promises hi: 
interview with Mr. too, had high hopes for missing film will “absolutely" identify thi 
on? Enter Mr. Rnmbdow, evidence from Mr. Abberiine wben Ripper and show that there was a 

.km m P'abi I J — — - i ■ U U mm ■ _ 

decision to conceal the 


allowed to look for suspected mis- 

siles. 

Because such issues are not sa- 
iled, the United Slates has not yet 
formally dropped its proposed bon 
on mobile missiles. 

Progress was also registered on 
the issue of air-launched cruise 
missiles fired from bombers. The 
Soviets agreed to some earlier 
American ideas about how to dis- 
vrarheads and thmethu cany am- Tie tro sides ^ difto owr turn in the Afghan situation could cast in November, with creating the sonally bdieve that nobody has Abberiine. the Scotland Yaid in- “Tm i™i» lay hands on bim and -f 

yentiond payloads. bow far . ew ntissdes should be bam. prospecite soindon of oih- KS^Sating that blhas seen ail of the material that™ have specter portrayed in the Elm by bSdSanSStaS" ^ tbefa nt hat Al ben. Duteof 

Sdll, the two sides dtd not entire- »ble to fly before it ta snbieci to er re^mdOTtflicts. StoSmiimSabletop^ seen.” Mrtael OdnJsolved the JTonb, 

ly agree how this was to be done, treaty limns. (Reuters, AP) h.. m. tUieV. rn,.nd .Atirion. .. u: J. tite reason, tvtr. lutmoetow con- pandaoo, had fathered a tdald by 



l flipped through it may 
nk. I saw the words, ’Why I 
Write My Reminiscences 
Left the Metropolitan Po* 


This has led some experts to be- 
lieve that the movie will go with a 
version of a conspiracy theory that 
has been kicking around for sen- 
time. According to it, a group t_ 


the Americans are undercounting ing way," ^.&»bachey said with Mr. Harris has joined Mr. Far-. caU themselv® R^olo&sis." ro^-up of the evidmoe. lice.’ Onc-hundred-odd" pages and Freemasons 13 bySirWiair. 

these weapons. an ^raaon of deteittunation. son in changing Mr. Wickcs, whose rm not claiming that wje have Mr Rumbelow is dismissive of hardly a line, a word about the Gull, the physician to Queen Vic- 

!fc9?«fc2!Lte!a -J«* 4. ffim- bj. teh-4. Ripper- smd Mr. Rumbelow. 


Has Mr. Wickes found addition- Uiseeidsworiteoveredupbyhii eluded, IHtat Ifr^hMnM 
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Bush to Maintain 


Policies When Ready, 


ill 


*:i 


. lhvi , He Says, and Again Rejects Tax Rise 

si iv By Gerald M. Boyd ' S£in, a former chairman of Presi- 


C > 

'"•'Hn 
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" New York Tima Seethe 


Vlt Ul 


.. „ . dent Ronald Reagan’s Oxmo] of : ^ 

hill 4 l v , T*'. KENNEBUNKPORT, . Maine Econokmc Advisers, and Michael J. .*3£iV ;■ ': 6k". \ 
"oiof^fc. — Vice President George Bn*, Bosldn; a professor of economics at 

-ociila w w ra m nf <nnru» Stanford ‘I IfflWnitv Rnfli fnua .V* ». V ■ U ^HI 


u *ua|j -'bnzduog^^ the concern of some Sta^jrd Uarv^Hty. Both have 


n 'em 

■ ^ r - Vak, 

l il.l IJ 


(^‘1 


Kcj 
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otL 


staff members and Rjepnbfican Par- raised the possibility of having io 
nr strategists, says he mil -not increaj e taxes to reduce the deficit, 
change the style of Ms presidential “Th at was discussion about it/’ 
campaign. Mr. Bish said later, “and I just 

Mr. Busfacontmued several days simply said that I wasnoi going to 
Jln n a fj^Ni of talks Tuesday with economic propose a tax increase,” 

"and domestic poBcy experts at his Mr. push has called for balanc- 
\ AhAr ■ -^cation home here, and he said he ing thej budget through a freeze in 

1 believed ample time remained to spending that would allow him to 

dernl his policies. He said he would increase funding for some pro- 
‘ n ,lhr 0* ^pressured" to do so before grams fas long as he made compare- 




'* m, ntn f ij3v mg process is not even over.” he “hard 
°^.L Sail “Elections used to start at he has 


ofj^ "be feh il was appropriate. 

“Here we are, and the n omina l- 



porter 
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! l ’ 1 ,|c People 

‘*^U tf|*| 

4n ini 


ft* 



in others: Thai fleri- 
allow him to make 
about priorities, 


cci 


41 ' ,n * I*® 


labor Day; people are saying, Mr. Bush said he audios advisers 

‘Hey, what’s your programs for all also di cussed his proposal to re- 
ofthiCnow. So m just keep going dare*: tax on capital gains to 15 
along these Hues.” percent from 28 pace$L Affirming 

*■ . The vice president's affirmation his sop] rat for the measure, he said 
^ came despite warnings from some Tuesday: J - ■ 

r "UH <ddes and Rapubfican Party same, “Let he de magognrs att ack it, as 

^ ■ ' ■■ *® — * ,J ’■ they wM, as something thm will 

’ ~ v he rich,” hesaKL “It wiD 


aroiw 


Q|i 


i hn.tT*( 


,f MincsDnnJ ‘psts thai he could be waiting too they wil 

v '“fnti, Jong. Their .reasoning is that Mr. benefit j 

’•wi'h .h Jnnd .-Bush must articulate how he will create j 

•ki 1 rh.. ^ ima. ImH ihft nation and that ritelfwwr want to 



Coca War Checked in Pesticide Debacle 


dealing away huge patches of for- know to call Lilly’s headquarters were worried that getting invoked 
est .to make way for the coca bushes and write the corporate offices,” in the eradication program would 
whose leaves are processed to pro- said Tim Quigley, a member of the invite reprisals from guerrilla 
duee cocaine. Indianapolis Peace Center, an urn- groups against the company’s oper- 

Pcru has a campaign to eradicate breUa group for a number of Mid- aliens in Central America.' 
the plants, but last year only 340 or western activist organizations. “Mv advice to them was not to 
the 40,000 hectares ( 100.000 acres) “They were vulnerable to public get hysterical.” said a State Depart - 
of coca in the area were destroyed, opinion about this. They didn't ment spokesman. “They ' re in no 

V V ■ V M " ■ m m m m ■ 


Pol RenfRnkn4/Pl 


jobs and help those who Hae Reverend Jesse L» Jackson, in TVentoo, New Jersey, saying workwi with company repre- possibly causing health risks to 

'■ u > 1 1 hr nr.'. ki*. ^ lead the nation and that the longer want to net to wort" he desmes consideration for the vice presidential no mination. s f mau '^ c ? ‘?T. mo 5 „ m fanners in the area. 

1 ” T. J™** - iSS ■ be waits, the harder tbe tadc wfflbe. The vfce presideni indicated he muitimilhon-dollar plan, were - We encouraged evoyone we 

’ ' u! i- irnu!^' ' Mr. Bud) rejected that assess- had received a Iaigriy rosyeconom- . _ . , . , ^ , , ., . shock by the announcement, 

* i k r °S nci ' Mr 'meat, sayma; ' ic assessinaiL said Tuesday that he deserved to be carefully noncomnniiaJ response: which has jeopardized a program 

1 1'.. t, , 1 l,kc a hadkC “I am not going to say that there consd^ed fey the vice presidentia] “The governor has stated repeated- that the Reagan adminis tration 

" ' will nevt t be ancH^ ^ression,” be m ™ ? !> th ^ e ^ tone think- had hopedwould play a major role 

smd, “b a there was no projection ac ^ rf “8 about a rnnnmg mate until af- m its stepped-up war against the 

are. mv cunvicnons are. mv dduo- ^ ^ <jf Mr. P nkata s offered it ter the seventh of June and it s dear mtemanonal drag trade 


By Malcolm Gladwcll 

Washington Post Sm«r 

WASHINGTON — The Reagan 
administration's plan to eradicate 
vast areas of cocaine-producing 
coca plants in South America has 
nm into a serious and unexpected 
roadblock. 

In April during a of filial visit to Th* problem is that the valley is want to be tainted with the Union more danger there than walking 
Peru, u!S- Attorney General Ed- home to a Maoist guerrilla group, Carbide, .Agent Orange type of la- around Washington at night." 
win Meese 3d reached a tentative the Shining Path, which has offered beL” m Bolivian Bill 

agreement with Peruvian officials protection to cocame traffickers. The State Department denies . , , . _ 

to bean aerial spraying of the As important, the plants are also that the chemical poses health risks iXUa 

country's remote HuaDaga Vaney naturafiy impeoious to all but the and officials confess frustration 

— the source of more than half of 0X551 powerful of herteddes. about why a program aimed at the ; reduce the cultivation oT 

the world's supply of coca — using “Unless you can get some pretty international drug trade should jg*J* TlJ? 41 ' 

the potent uXSade herbicide » effective aerial eradication, there’s raise such controversy. Jg 

buthmion. no real way to even start to come to “Why is it okay to use Spike on ? _°L, ^ Reuters reported 

But the sole maker erf the chemi- eop® wiih this problem," Mr. American pasmrdand but not to rom La raz. 
cal — Hi Lilly & Co. in Indian apo- Mcesc said after a helicopter tour use it cm illicit drugs?" said a 
lis —announced last week that for of ta valley during his April visit spokesman. 

“a number of practical and policy 05 Peru. From Lilly’s standpoint, howev- 

conflderarions” it wiD not sol the After extensive U^. offi- er. there was more to the issue than of coca in Bolivia. The measure was 

government its herbicide for use in cials settled on Spike, which is used environmental impact. Lilly ex ecu- passed by tbe Senate three months 

the coca-eradication program. by American fa r mers to clear away tries told government officials they ago. 

Just what those considerations yreeds and underbrush, as the ilead- 

were the company will not say, al- mg candidate for die anti-coca 
though its decision came following campaign, 
mounting pressure From environ- But when that decision was made 
mental groups concerned about le- public earlier this year, it raised a 
buthunon’s effect on Peru’s fragile bowl of protest f l ora environmeu- 
trcpkal ecosystem. There also were talists, who claiined that the cbemi- 
repons that Lilly was concerned cal would have a disastrous impact 
about reprisals by drug lords on the ecology of the region, de- 
against its South American opera- straying hundreds erf endangered 
dons. plant spedes, leaching into the 

State Department officials, who headwaters of the Amazon, and 


The Chamber of Deputies voted 
51 to 29 on Monday night to bon 
cultivation of all but 9.712 hectares 


es Po-k 'To sophical approach io problems arc, on td 

«JiV JjjpM and then if it lends itself to flush down 
' ,, T* , neni J,.. ^ out that with more details of a . 

•*' ’ ! 'f ‘ ''mnuuto & L several-point program to bring it 
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GIVENCHY 

GENTLEMAN 


Spring Summer Collection 

Boutique 


29 Avenue Gcorge-V - 75008 Paris 
Telephone: 47 20 S)0 13 
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wiednc 
he w2l 


said that his meedn 
ded details that 
etune” some policy posi- 
are not expected to re- 


■ uht- ' ‘ Pt’ntn&a 


- V 


Mr. Dnkakis offered h. 

“Tve earned consideration,” Mr. ^ ^ Denjocraik nomi- “It's a sericais’setback,” said a 
Jackson ipriH -j have a sense of nee *" swd Mark Gearan, spokes- State Department spokesman, 
responsibility to share the burden “““ campaign. “He has “Obviously, it has been publicized 

in taking our party to victory in also said be will not rule anyone in in the press of Peru and its going to 
November “ or out at this point as a potential raise unfounded concerns about 

ana. Ac i^ „ - f _ naming mate.” the safety of this program." 

wbo trails Mr. Jackson’s overt^e comesai Tebuihurion. which is sold under 

net a. Dnkakis of ^ mStenS ^SnnnS i/ h a dd *? le T1-° T ^ Duka ^ ** "*** name “Spike," was the 

^ ^ u the probable Dem- Mr til aBn P ffl JS n ’ which « «> roach governmem’s first choice for coca 

.whafs the details of that, when are ^ Dieadcntial m na- ,I ? C ~ 011 ,^ d f , oat lo black voters, who are crucial eradication following three years of 

yoogxng.todoiCsmdldidn'trrf io*Deniocniicvici«,uiNo«m. teas of mm ,£?w hSbfidS 

her- 
Hua- 



n!l.: he denrm,^^" there was, 4 OJC_ what’s tbe details, M K 


; 'k'n nm ° * UIU “ V” tonal polls, said he would not pro- w? ih^Rnai rfovTf “* a ■ vicuiiy in govern- tests of more than 30 herbitid 

sentdSwpdiqrpoddonsojS ^^ MihyoIpBUa.Ml b« dto tagdy oedmg ^.hem to Tta imended ta^e. for >h. 

H^^flatd^to^oaldbe bidde spraying was to be the ] 

■ • i* ; *r' IB four hour, of privaie talks on 

the economy OQTatfday, Mr. Btuh 


V 

f 


said be renewed his position 


released would come later. 

Hint by Jackson 

-Meanwhile, Bernard Wemraub of 


“I have not yet determined my ry season. Mr. Dukakis has been n™ VaUev a HO^quare-ldlome- 
response." he said. “My consider- determinedly friendly toward Mr. ^ ( 120-souare-mile) area of rain 
anon now and my focus now is on Jackson, bat ax the same time he on die eastern slopes of tbe 


1 1 # ii M 


taxes to reduce The New York Times reported from fects 


ugoslw ti^Scral budget deficit. Among Tremon, New Jersey: next stage of my efforts: 


ng the nomiiiaticHL The ef- has been careful not to make com- Andes. In recent vears. (hue erow- 
of June 7 wiD detennine the mitments about Mr. Jackson's role ^ move< j ^ & r ^j on . 


ow Re/on 


those present were Martin SL Fdd- The Reverend Jesse L. Jackson Tbe Dnkakis campaign issued a 


al the Democratic National Con- 
vention and beyond. 


Of Ecownflut, 2,3,4, Siay 7 Do 9 and Out the Door 

krj ”' By Michael Winerip had a negative attitude. But that many as 72 in four days. “Every very sweet, and she takes good care 

■'» 1 « .K \1H — The Yt .. Niw York Times Sorrier got betteri" - half-hoar” she said. People ask if it of me," Second Lieutenant Dennis 

*m. Hindi r- WEST POINT, New York — Indeed it did. Saturday at 12:34 becomes boring, and she always Williams said. “She loves to cook 
* ■ ll * “'nfnriw this t Qsdets cannot become married on- P-M-* a prijest nodded, and Lien ten- says: “No. Each one is a little dif- and bake, my idea of the perfect 

..tm in , axwoc Di«i theY finufa th«T four vears here, snt ShaipSten kissed Second Lieu- ferenL We were moved at each.” housewife. It’s hand for an army 

- • ' - — - ^ Dart, iris new wife. To obtain a spot at a chapel this officer to find a wife." 

weddings paraded week, they planned well ahead. On the other hand. Second Lieu- 
cool dark granite Ca- Second Lieutenant Carmen Pino tenant David Shepard's bride, 

-weddings, weddings, and his wife, Gabriel a, reserved the Lieutenant JUbert, 1 will nm a tank- 

ardring to an 18^00- Roman CathoEc Chapel more than maintenance detachment, overseer 

organ, marching past two years ago. “I was one of the ing 100 soldiers. As with all West 

in the Civil War. Ev- first,” she said, “because I had Point grads, she had the right to be 

minister told another something in mind. I know others married in her uniform, but derid- 

maniage was God’s who waited too long.” ed that “I wanted to geL married in 

t love was tbe one thing More cadets were married, but a dress.” 

all else has fallen, dsewhere. “In my company, 10 of 


-■ Juiinwi me last week, the Class of *88 gradual- tenant 
i,i mummied, and ever since; the West Point * All _da 

-t ihr xeai diapds have been beeping, wth . 
iL- j.KiimfliL bb. someone, becoming manied every - ^ 

< «hich Kflf t time you mm around, in cludin g 38 weddings, 
. ii.*iikiiD>sntc in just' four days. pipe 

- *l iiw pjfti ibdr Saturday was busiest, with 11. flags 
.. I. ■: h. * Is ii 4k. -S econd Lieotenant James Hall was «y hour 
, ,r. i hr.v I first, at 10:30 AM. “We figured oot^ile 

everyone's gang to be here for idea and 


graduation, anyway" he said. “So standing wf 
,- qii.- .ningwe might as well change our lives At I:li Second Lieutenants 29 are getting mamed, said Seo- 


i-., .liL-ejir- 


.1:1 




Ii 


•in 


has supervised as 


totally." - Gina Kidd arid Thomas Lavender ond Lieutenant John ShattucL It 

■ Lieutenant Hall met Jackie Ce- exchang^yows.At 1:1 8 they light- keeps everyone very busy. Second 
", »jsaiz m eighth grade. It was classic ed tbe unihr candle; at 1:21 they Lieu^iants Pai O’Bnen and John 

' ,,'n^tfc tnie lovt “Never dated anyone kissed and someone sobbed, at 1:24 Griffis were saber bearers at 1:30 

V, oil*. else,” ^ sajA “We’ve been arina ^bey marcied beneath the saber for the Pino-Boll wedding and 

" bright through." On his fim day bearm* sv wds. At 221, Second again at 3 PM. for Williams- 

^ of Plebe year, she turned to him Lieutenant Eric Howard arid De- Stange. 

* in and, said, “Well four years from bra Gonscfc exchanged vows, 2:24 Second Lieutenant Tom H alien 
im iinowweTTbe married.” And that is rarity candle, 233 kisses and sobs, sang at Lieutenant Shattuck’s wed- 
; ^J^ttacdy what happened.. 2:36 saber bearers. ding, and four hooi^ later, Lieuten- 

h 4 On lie other hand. Second Lien- For years, Marilou JUbert has 301 Haflett married Second Lieu- 

^-tenant Chris Sbaipsten arrived four been official wedding hostess at the tenant Karen Fish. 

:i ' ljJ ‘ ' -.nifdirttyeaxs ago with no definite plans, chapd, and Monday al 1 1 l 57 AM, More than half the newlyweds 

He noticed there were some cadets her daughter. Second Lieutenant ™ g0“S » for ho 5^- 

n. ’ ^- ^that Marilou fitbert. lighted the unity ahhough Jjorteianl grt 

, was beadtng to Washington. ^Ve 

want to see the monuments,” she 
said. “Tve never been.” 

The closer one looked, the more 
one realized the wedding hostess 
was right when she said each was 
different Lieutenant Shaipsten 
proposed to Lieutenant Dart over- 
looking the Hudson River in the 
pouring rain. “I didn’t know why 
we were going out in the rain," she 
said. 

Lieutenant Sha truck taped ro- 
mantic music. “By the time I 
asked,” he said, “she was crying. 
And then I gave a little speech. It 
took a while to let the tears work 
out I guess it was a hiL” 

It didn’t take a seer to know each 
wedding would lead some place 
different -“Robin’s very pretty and 


‘ WNB , r who were women, but thought I 
■i * £ *** protty weird. “1 didn’t Me the candle. 
' 1 ' J\& idea of a female cadet," he said. “I , The 
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By Maria Sheehan 

New York Times Service 


i 


NEW YORK — A California inventor claims jto have developed a 
process for treating alcohol so that it will npt bum off d urin g 



cooking. 

“Tve made 60-proof chili. 40-proof mayonnaise and 44-] 
bread,” said Hana Chaus, a chemist in Ridgecrest Calif orn ia. 
possfiriEties are endless.” 

Julia Child might balk, but could 80-proof cfakken cordon bleu be 
next} “No one will have to get a buzz from the coolring wine 
anymore; they can just eat the food,” Mr. Ch^is said. 

Mr. Chans said Iris process involves nricroencapsulaimg the alco- 
hol. He will not give. any other details. But lest this sound like so 
ranch workshop tfnifering , Mr. Chans has formed Beerstone Prod- 
ucts Tnk- t which is mariceting Klaus’ Beer Bread in supermarkets. 

Tbe Inyokem Market in Inyokem, Califorma, has been selling 
“Buzz-Burgers” for two weeks. “We’ve sold some," a store worker 
said, “but they haven’t really caught on yet The label says not to 
operate machinery for an hour after consumption, and maybe that 
makes people nervous.” I 


Outcry Halts 
Beauty Contest 
Set for Beijing 

Reuters 

HONG KONG — Organiz- 
ers have canceled a beauty 
pageant in Beijing because of 
opposition from the public, 
tbe official China News Ser- 
vice said Tuesday in a report 
monitored in Hong Kong. 

An organizer, Contempo- 
rary TV magazine, told 50 
contestants that tbe semifinals 
and finals of the “Flower of 
Beijing" pageant were can- 
celed because of public criti- 
cism. 

Twelve of the 50 were noted 
for “giving a deep impression” 
bat did not receive awards, tbe 
news agency said. 

Shanghai also canceled a 
pageant recently. But tbe 
southern city of Guangzhou 
was allowed to complete its 
“Advertising Models" beauty 
contest on Saturday. 


Philippines Fighting Kills 30 

The Associated Press 

MANILA — At least 30 people 
were kffled in clashes between gov- 
ernment troops and Communist re- 
bels across the Philippines in the 
past five days, the military said 
Wednesday. 
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THE BET OF TASTE: 

MIX A BEEFEATER 
MARTINI 


Take Beefeater Gin and dry Vermouth in 
a proportion anywhere from 21 to 1 to 5 to 1. 

Pour into an ice cold mixing glass with ice, 
stir and then strain. Add a. twist of lemon. ■ 

Cheers! 

for a recipe leaflet which further demonstrates 
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AUTHORS WANTED 
BY N.Y. PUBLISHER 

Lmfag subsidy book pufaUi or seeks mnn 
KTfjte of ol fypttt fiction, non-fiction, poetry, 
juMinde. viiokarly ond reUous works, etc Nbw 
oulhon weksmed. M far free faook fa f K3 
V an ta ge Press, 516 W. 34ih St, New York, N.Y. 
10001 USA. 



Great for Golf 

Amateur tournament weeks 
July 16 to August 7 



PALACE HOTEL 
GSTAAD 
SWITZERLAND 

Please call; 

Phone 030/8 31 31 Tfelex 922222 
B _ Telefax 030/4 33 44 


Carfie/ * 



PANTHERE-UHBEN 
GOLD UND STAHL 
QUARZ - WASSERD1CHT 


/Jirit'h, PtiraslrpLitz 

Y*m h, Turicr Ruultyuc 
Stm Areguur 

'/jtruh % Hotel Satei Park 
RaJrnmmmr 420 

/Jinxh' Airport 

Terminal .7, R urn! Satellite 
Rrrn m MarUtgasse 3 
Sen York 
Tbtyo 

Service Qrg/unsafianrtr 
Ik JunfKontinenteo 
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1st INTERNATIONAL MARKET 
OF PRESTIGE REAL ESTATE 





THURSDAY, JUNE 2 

10 am - 8 pm 

SATURDAY, JUNE 4 

10 am - 8 pm 


FRIDAY, JUNE 3 

10 am - 10 JO pm 

SUNDAY, JUNE 5 

10 am - 8 pm 

CONVENTION CENTER MONACO 

The most prominent top level real estate professionals present 
a selective choice of more than 2 500 dream houses for sale : 

Mansions, top class appartments, large estates, castles, 
wine-growing properties, located in various regions of France and in other countries 

^ For infomatioR, to uke an investment, to bny, to sell, 

don’t miss this exceptional event. ^ 0000 ^a^ b 
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Exhibition of fabulous acale models 





Lot 


OigudMBd SOULEILAND ( Manager. He tv* PtltCDfl) 
CANNES - FRANCE: T*L : 9S.99JS5.19 - 93.99.04.03 ■ Tetax 462 9X6 


A NEW GUIDE TO INI INSAND OUTS OF THE 

T MulAn Pltw A i w iw rn p fl.r \ AiHn ■ HI ■ ■ ■ immioroHnn in inct ton minnroc ^ 


London City Airways fly to 
Amsterdam, Brussels and Paris. 

But wherever your next busi- 
ness meeting is, you can save time 
when you fly with us. 

Our home base at London City Airport could not be 
more convenient; itlsjust six miles from the City of London. 

It is totally geared to your needs, providing a whole host 
of business facilities. But most importantly the airport is 
designed to save you time. 

There is a car-park right next to the terminal. 
Passengers arriving- can pass through customs and 

LONDON CITY AIRWAYS 


CITY OF LONDON. 


immigration in just ten minutes, 
leaving only a short ride to the 
City -either by taxi or by the 
Airport’s new river bus 
service. While those departing are able to check-in 
also just ten minutes before take-off. 

With London City Airways, you save time, 

whether you're coming in... or going out 

Fbr reservations contact your Travel Agent 
or London City Airways on: London - 511-4200, 

Amsterdam - 06 022 71 00, Brussels - (021 
511 90 30 (Sabena), ftuis-42 66 46 46 (UD\> 
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In Praise of Freedom 


As Lenin Looked On 

It may have been Ronald Reagan's finest 
oratorical hour. For this president especial- 
ly. tbe setting alone was stunning — an 
audience of students at Mikhail Gorba- 
chev’s alma mater, beneath a huge bust of 
Lenin, in front of a mural of the Russian 
revolution. The speech which President 
Reagan mode on that stage on Tuesday was 
equally remarkable, a tribute to the matur- 
ing of his views, to the daring of Mr. Gorba- 
chev’s reforms and to the normalizing of 
American-Soviet relations. 

Mr. Reagan told the Moscow State Uni- 
versity students what Americans mean by 
freedom. That is hard to do without turning 
pious or stale. Yet he was stirring in his talk 
of free elections and free enterprise, of an 
independent press and an independent ju- 
diciary. He also reached out to his audience 
to describe a hopeful future. He talked 
admiringly of the richness of Russian cul- 
ture and of the reforms under way. 

The students, he said, live “in one of the 
most exciting, hopeful times in Soviet histo- 
ry." He continued: “It is a time when the 
fust breath of freedom stirs the air, and the 
bean beats to the accelerated rhythms of 
hope, when the accumulated energies of a 
long silence yearn to break free. We do not 
know what will be the conclusion of this 
journey, but we are hopeful that the prom- 
ise of reform will be fulfilled.'* 

The speech extended the president's per- 
sistent, laudable expressions of concern for 
human rights this week — often to Soviet 
displeasure. A Soviet commentator said 


The Rights Theme 

President Reagan h uman rights a 

leading theme of the Moscow summit, and 
did it with the right touch. His hosts showed 
flushes of impatience, and Mikhail Gorba- 
chev warned him not to use the expansion of 
contacts for interfering in another country’s 
internal life. But Mr. Reagan is right to keep 
faith with individuals who have suffered for 
their religious beliefs or intellectual indepen- 
dence. And he fc doing more than that. He is 
holding the Soviets to their own public inter- 
national human rights pledges. And he is 
diallwig rn g them to meet the standards of 
decency that Mr. Gorbachev has repeatedly 
declared to be a component of his reform. 

There is, as Mr. Gorbachev complains, a 
touch of “interfering in domestic affairs’' and 
of “sermonizing.'’ But what is wrong with 
that? Perhaps some in the Politburo argue 
that Mr. Gorbachev unwisely invited this 
state of affairs by beading down his particu- 
lar reform path. But Mr. Reagan is not 
asking the Soviets to deliver on commit- 
ments they have not already undertaken for 
their own reasons. Nor is he making agree- 
ment in other areas dependent upon pro- 
gress in human rights. On the contrary, he 
brings up rights in the context of an unprece- 


dented broadening of Soviet-U.S. relations. 

On Tuesday Mr. Reagan read a lesson on 
freedom at Moscow State University. Proba- 
bly nothing he said so caught his first live 
Soviet audience as the question- and -answer 
session that followed. Some of his answers 
were. welL awful especially about American 
Indians. But direct popular challenge and 
scrutiny define the American model of ac- 
countability. As for the hospitality that the 
official Soviet media gave to criticisms of 
U.S. policy voiced by Indians and others, 
who can coagjlsin? dose Soviet readers may 
appreciate the example of media attention to 
a human rights cause — may even be im- 
pressed that these U.S. protesters, unlike so 
many in the U-&5JL, were free to leave 
home to come air their anti-govanment 
complaint, and to come back home again. 

In Helsinki on his way to Moscow, Mr. 
Reagan said the new world he and Mr. 

1 Gorbachev are trying to build “must be a 
place both of democratic freedom and of 
peace." Much id the official Soviet concep- 
tion of freedom offends the American con- 
ception. But no U.S. president could move 
toward more solid and predictable relations 
without trying diligently to expand whatever 
common ground on freedom may exist 
— THE WASHINGTON POST. 


About Foreign Investors 


Americans are suffering from an attack of 
fear and resentment of foreign investment It 
is most evident in Hawaii and on the West 
Coast where the impact of new Japanese 
wealth is sharpest but examples turn up 
throughout the country. There seems to be a 
vague but widespread sentiment in favor of 
limits of some sort on foreign ownership of 
real estate and businesses. Before anyone 
goes farther down that dubious road, it 
would be wise to try Lo define precisely what 
if any, danger foreign ownexship raises. 

You can begin by setting aside the nation- 
al security cases — defense contractors, for 
example, with access to military secrets. 
They are quite adequately protected by pre- 
sent law and are not really part of the cunent 
issue. The question comes down to this: 
Does it make any difference whether a Cali- 
fornia property is owned by somebody in 
Japan or somebody in New York? Does it 
matter that the multinational corporation 
taking over a small company in Tennessee is 
based in Sweden rather than Chicago? The 
people who work for the Tennessee compa- 
ny, Murray Ohio Manufacturing, have been 
running newspaper ads protesting that 
“American business is losing its identity." 

The underlying fear is that Americans are 


loang control of their communities and their 
affairs to foreigners. In one real sense that is 
true. The country has chosen to run large 
deficits for the last seven years and to finance 
them by foreign borrowing. The result is that 
foreigners own hundreds of billions of dol- 
lars. But that has already happened, and it 
will not be changed by passing laws limiting 
the ways they can spend their dollars. 

It now serves U.S. interests for that money 
to be sunk in real estate, businesses and other 
long-term investments, because that stabi- 
lizes it and discourages a rapid pullout. Mon- 
ey that does not go into long-term invest- 
ments stays m short-term investments such 
as bank deposits and Treasury bills, where it 
can be yanked out with one phone call. If a 
lot of foreigners did that together, the effect 
on American interest rates would be drastic 

America has been extraordinarily reckless 
Lo run up the debts of the last seven years. 
Having run them up, it is going to have to 
deal intelligently with the consequences. U.S. 
prosperity depends on persuading the new 
owners of these dollars to keep th«n in the 
United States. One effective way to do it is to 
assure them that they can invest on the same 
terms, under the same laws, as Americans. 

— THE WASHINGTON POST. 


An Opening in Pakistan 


When Pakistan's President, Mohammed 
ZLa ul-Ha q. declared himself a democrat 
four years ago and held the first elections 
since his 1977 coop, skeptics dismissed the 
move as cosmetic There could turn out to 
be more substance in the steps he has just 
taken, sacking his prime minister and dis- 
solving the National Assembly for alleged 
corruption, indifference to growing lawless- 
ness and delay in transforming Pakistan 
into an Islamic society. 

There are encouraging signs that General 
Zia means to let political parties play a role 
in the voting now due within 90 days. Par- 
ties were barred from the 19S4 elections, 
provoking boycotts and clouding the legiti- 
macy of the new civilian cabinet under 
Prime Minister Mohammed Khan Junejo. 

On the credit side, martial law was ended 
and more freedom was allowed to opposition 
figures like Benazir Bhutto, daughter of Pa- 
kistan's last elected prime minister, who was 
ousted and executed by General Zia. But so 


long as parties were divorced from elections, 
Pakistan was only half way to democracy. 

General Zia wants his constitution to be 
seen as more than a cloak for his personal 
rule as armed forces chief. He can advance 
thai cause by confirming reports that he win 
permit parties to nominate candidates, as 
urged by Benazir Bhutto and by the outgoing 
prime minister. Mr. Junqo has built a party 
of his own, the Pakistan Moslem Lea gu e. 
Individual Pakistanis can legally express 
their opinions, but have not been allowed to 
band together and nominate candidates — 
the oxygen of democracy. 

A contested election would not necessarily' 
end the drift in Pakistani politics. It would 
not settle arguments ova- Ida, miration, nu- 
clear policy or implications of a Soviet with- 
drawal from Afghanistan. But it is a vital 
step away from the barracks, evidence to 
Pakistan’s allies that General Zia’s demo- 
cratic avowals have seme meaning. 

— THE NEW YORK TIMES. 
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OPINION 


Stop Denouncing Investment by Foreigners 


critically that it was as if Mr. Gorbachev in 
Washington last December had met with 
homeless people, American Indians and 
others who are disaffected. It was an incom- 
plete parallel If Mr. Gorbachev had wished 
to have such meetings, why didn't he? A 
president emphasizes h uman rights not be- 
cause Americans are perfect but because 
they care about human rights. 

If the U.S. emphasis was appropriate, the 
Soviet displeasure was to be expected. The 
two countries can aim at a relationship in 
which differences can be dealt with forth- 
rightly. The two leaders seem to be able to 
move readily between moments of criticism 
to substantive work and good spirits. 

In his speech, Mr. Reagan praised the 
course of reform and the man who leads it, 
ur ging Soviet citizens not to fear change but 
“to embrace the hope of the future." He 
added: “At the same time we should remem- 
ber that reform that is not institutionalized 
will always be insecure. Such freedom will 
always be looking over its shoulder ." And so, 
he said, be had been urging Mr. Gorbachev 
“to put guarantees on reform." 

How did the president who called the 
Soviet Union an evil empire come to this 
thoughtful balance of sentiments? Walking 
in Red Square with Mr. Gorbachev, he gave 
an answer. “What we have decided to do is 
talk to each other rather than about each 
other, and it's working just fine." When 
people some day look back to the mile- 
stones of the Cold War, they are likely to 
remember the day Ronald Reagan extolled 
freedom while Lenin looked on. 

— THE NEW YORK TIMES 


N EW YORK — Economic nationalism and 
xenophobia are approaching serious propor- 
tions in the United Stales, infecting some business 
and political leaders who ought to know better. 
Indulging these emotions is a luxury that comes 
with a high price tag: lowered living standards and 
strained relations with trading partners. 

Is the United States falling under the sway of 
foreign economic powers? Hardly. 

First, foreign direct investment, mdnding new 
ventures, acquisitions of existing companies and 
real estate purchases, amounted to about $41 
billion last year. But direct investments abroad by 
American rums were nearly as large, $38 billion. 
So the net inflow is still small. 

Second, the cumulative total of U-S. invest- 
ments abroad exceeds that of foreign holdings in 
America by about $40 billion on the baas of book 
values, which badly understate market values. In 
the 1960s those investments drew modi the same 
criticism in countries like France that we hear 
today in America. Those criticisms have evaporat- 
ed. Foreign economies, mired in high unemploy- 
ment and de clining investment opportunities, 
want more direct investment. No one seriously 
argues that foreign ownership has caused a “loss of 
control" in Belgium, West Germany or Britain. 

Third, foreign ownership of American assets 
represents 2 to 4 percent of total corporate assets. 
It will take a huge relative increase in direct 
investment in America before alarmist concerns 
could begin to be taken seriously. 

Fourth, direct investment brings in new tech- 
nology and imaginative management practices. It 
creates new, often higb-payingjobs for Americans. 


By Anthony M. Solomon 


The benefits to the economy, and the country’! 
itrre position in world markets, are reaL 



power. But the recent rush ra condemn foreign 
investment as politically motivated and threat- 
ening to so-called American economic sover- 
eignty or independence is misguided. 
Economically, the country gains handsomely 


sudden 


direct investment is less susceptible to from foreign direct investment, especially when 
withdrawal and is thns a more sable compared ro the mess that America would be in 


source of the funding that America currently re- if it dried up or were curtailed. 
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quires than are foreign investments in liquid assets 
uke certificates of deposit or government securi- 
ties, which can be sola off at any instant- 

Sixth. the sources of foreign direct investment 
are widely dispersed. British companies have the 
most, with the Dutch second and the Japanese a 
distant third. The point is that the concentration 
from any one foreign country is low. 

Seventh, takeovers companies amount to a 
moderate proportion of total direct investments. 
They do not predominate. Only a handful of 
acquisitions have been unfriendly. 

In sum, when companies seek to expand in 
America, through new ventures or investments in 
existing companies, the U.S. economy gains. 
Without direct investment, interest rates would 
have to rise significantly to attract foreign money 
to offset America's large trade deficit. An interest- 
rate rise would retard growth and domestic invest- 
ment, and would end up costing American jobs. 

This does not mean that there should be no 
constraints on direct foreign investnumt in 
America. Foreign investment might be limited in 
the military sector, for national security reasons; 
such laws are on the books and are effective. 
Similarly, foreign acquisitions are restricted in 
sensitive areas like broadcasting and nuclear 


Politically, the condemnation of direct in- 
vestment makes America look foolish, particu- 
larly to Moscow, since it essentially treats 
America's allies as if they were its greatest 
adversaries. At the same time it raises doubts in 
the allies' minds about how dependable the 
United Slates is as guardian of their security. 

Financially, America would experience far 
greater volatility in interest rates, stock prices 
and rates if it had to finance the trade 

deficit without direct investment. i 

Some American business leaders who are 
concerned about hostile takeovers are infatuat- 
ed with the arguments of the economic nation- 
alists, perhaps viewing them as a new kind of 
poison pilL They should be more careful 
People who would have the government pro- 
tect business against foreign investors would 
also have it interfere in the global activities of 
American multinational corporations. Their 
prescriptions would impose heavy burdens on 
business, consumers and workers. 


The writer, former president of the Federal 
Reserve Bank of New York, is chairman of S. G. 
Warburg (U.S A.) Incorporated. He contributed 
this comment to The New York Times. 


Yes, There Is a NATO Future After the INF Treaty 


W ASHINGTON — When the 
television tumuli dies, who 
knows exactly what history wfll make 
of the meeting in Moscow? But this 
much is clean Without the summit's 
deadline, the U.S. Senate would still 
be picking away at the INF Treaty, 
instead Ronald Reagan and Mikhail 
Gorbachev have to their credit the 
first nuclear arms control agreement 
to be ratified in 16 years. 

Never mind that the dismantling of 
two categories of intermediate-range 
forces in Europe (and Aria) takes less 
than a 4 percent bite out of the global 
nuclear stockpile. It sets precedents 
that could be dangerous, like the 
“zero" formula, as wdl as some that 
could be useful — verification intru- 
sions and asymmetrical cutbacks. 

But after almost a decade of hard 
bargaining, of Soviet deployments, of 
U-S. counterdeployments and of no 
end of political pain in Europe, a trea- 
ty exists. My guess is that the longer 
the serious critics look at it for what it 
is, and is not, the more they may come 
to conclude that it is not so bad after 
all and perhaps even pretty good. 

It needs to be measured on its own 
merits, as an independent exercise. 
What comes next mil matter might- 
ily, but there is nothing in the INF 
Treaty that condemns the United 
States or its allies to be stupid about 
. what comes next. On the contrary, this 
modest aims control breakthrough 
could serve as a sorely needed catalyst 
for constructive rethinking and re- 
structuring of allied defenses in ways 
that would enhance not only Western 
security but East-West stability. 

That, at any rate, was the impres- 
sion I got from British and other allied 
experts on a recent trip to Europe. 
There remains considerable residual 
anxiety from the Reagan performance 
at Reykjavik — the phmge without 
warning into mind-blowing offers to 
do away, wholesale, with nuclear 
aims. But the careful and considerate 
consultations which have subsequent- 
ly accompanied the U.S. negotiations 
on INF and strategic arms reduction 
have done much to rebuild confidence. 

Perhaps more important, at least 
some of Europe's leaders seem to 
have a keener seme of the inevitabil- 
ity of an INF treaty, given its origins, 
than do American critics like Henry 
Kissinger, who lambasted the deal 
while recommending its ratification. 

It would be “destabilizing,'' Mr. 
Kissinger and others warned; it would 
“decouple" US. midear deterrence 
from Europe; with no medium-range 


comes next, and in what order. Led 
largely by Prime Minister Margaret 
Thatcher. NATO’s European mem- 
bers seem to be reasonably well 
braced to resist Soviet blandish- 
ments. Nudear deterrence remains 
an artide of NATO faith. Even sue- 


By Philip Geyelin 

U-S- missiles deployed in Europe, the the and of this grim road lay a neutral 
Russians would never believe that Europe in thrall to Soviet blac km a il , 

America would pul its own dues at a crumbling alliance, a profound shift 
risk by using strategic weapons. in the East-West balance of power. 

And so it went: The West Germans But the INF deal was essentially a 

would succumb to the seduction of European invention. If it is “destabi- cessful negotiations to redress the 
“triple zero" — the removal of all Imng,” a case can be node that it is no conventional imbalance would not be 
short-range nuclear forces, consisting more so than the condition that exist- enough to eliminate the need for 

ed in the mid-1970s before medium- some “theater" forces. Talks on ban- 
range missiles bad been deployed by nin g chemical weapons would have 
either side. This is not to suggest that to ooinade with any new European 
the Europeans are free of anxiety. 

They care desperately about what 


of artillery shells and bombs carried 
by aircraft, which are concentrated in 
West Germany. Europe would then 
be up against an awesome Soviet ad- 
vantage in conventional weapons. At 
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arms control negotiations. 

So what happens if Mr. Gorbachev 
unilaterally withdraws three or four 
Warsaw Pact divisions as a gesture, or 
dangles a “triple zero" offer that the 
West German public cannot resist? 
There is no guarantee of European, or 
of U.S^ resolve. There are any number 
of softheaded things that America and 
its allies could do — a dumblSTART 
treaty, a failure to foQow through with 
necessary modernization of the “the- 
ater" nuclear forces, whatever. 

But the point is that there is noth- 
ing inherent in the INF Treaty that 
condemns the West in whatever fol- 
lows, to be softheaded or dumb. 

The Washington Pool 


The People, 
Are Waiting 

For Sausagi 


By Flora Lewis 

M OSCOW — This dry is in a stau. 

of what can be cal£sd suspend- 
ed inanimation. The Reagan-Gorba- 
chev summit provided a few days of 
sunny spectacle, which should not be. 
underestimated, even though there 
were no major new agreements. 

It matters that the American and . 
Soviet leaders, in Mr. Reagan's words, " 
“have decided to talk to each other 
and not about each other." It is be- 
coming normal for there to be meet- , 
ings and negotiations on subjects large 
and small. The more relations appear 
to be routine, the belter for everybody. 

Soviet officials say they fed that 
Mr. Gorbachev’s key objectives in in- 
viting Mr. Reagan have been fulfilled. 
The aims were to show the Soviet 
people dial the leaders are getting cm 
with each other now, and to engage 
Washington in a process that the next 
president will fed obliged to continue 
without too much of an interruption. 

Mr. Goriachev spoke of both sides 
becoming “more predictable." and 
that is clearly one of his goals so that 
he can focus oo transforming his own 
society. It was a sgn of how deter- 
mined he was \a keep up an atmo- 
sphere of cordiality that official Soviet 
reaction to President Reagan’s recep- 
tion for dissidents and to his vigorous 
tinman rights speech was restrained. 
Russians said they considered it tact- 
less, and they woe obviously dis- 
pleased. But the word bad been put 
out not to make too much of it or let it 
provoke a slanging match 
pie big question here is peres- 
troika, although some of the excite- 
ment it was arousing a year or six 
months ago is draining away. The 
most eager 1 advocates are more aware 
that it is going to be long and diffi- 
cult. Probably too much is made of 
the diffused resistance of the bureau- 
cracy and middle-ranking Commu- 
nists. There is a tendency to blame 
ordinary people, too, for being reluc- 
tant to make more effort, take more 
responsibility, show more initiative. 

These complaints from the higher- 
ups are not a gpod sign. They should 
be asking themselves whether they are 
going about the reforms as effectively 
as they mi g ht , whether their own ap- 
has something to do with the 
of the words and the plans to 
bring quicker results. Tatyana Zas- 
lavskaya. an economist-sociologist 
who was one of the original propo- 
nents of the reforms, pants out that 
decisions are made and then nof ' 




Now for a Bipartisan American Vision 


EW YORK — The Reagan 


By 


Plaif 


running for presidBiL The men who 

presidency may end by re-be- J ~ are, George Bush and Michael Duka- 

stowing upon the United States a Ids, find militants of the right dis- 

f onagri policy consensus lost a gener- in Iran, after defeat in Vietnam, plus armed by Mr. Reagan's crimp rnarnkf-s 
ation ago. It would be a paradoxical inflation and mounting internation- with Moscow. They alw> fiwt biparti - 
conclusion for an administration that ai competition made Americans un- san support for major arms agrce- 
took office with the most con trover- happy with themselves, bitterly split meats with the U.S.S.R- And toCen- 
sial foreign policy a gend a the country on what to do and whom to blame, tral America the contras are looking 
had known since World War II. But Division on policy meant domestic for a set tlemen t with the Sandinists. 
history is rich in paradoxes. bitterness as well. Without popular Mr. Dukakis is dovish cm defense, 

Ronald Reagan entered office with policy consensus, the Nixon and Rea- a potential subject of dispute with 
the country split on arms control and gan administrations were led in their Mr. Bush; but, as one of his advisers 
on policy toward the Soviet Union, frustration to disguise or conceal the has remarked, he is likely to find a 
When be called the U.S.S.R. an “evil programs dearest to them — Cam bo- weapons sys tem he approves of be- 
empire" he spoke for many Amen- diaxt bombing, aid for the contras, foreNoveanber. The Democratic Par- 
cans, suspicious and frightened of Iranian arms to ransom hostages — ty is moving toward protectionism, 
Soviet Russia, apprehensive about or to employ illegal means to silence but Mr. Dukakis is the least protec- 
the future, half convinced that it or discredit critics. The results were - - - 

would all end in apocalyptic war if catastrophic for each, and for the 
Soviet power were not checked. authority of America abroad. 

To another large part of the dec- What do we see now? The fire has 
to rate, this Reaganite view was the gone out of the foreign policy de- 
thing that was frightening. They saw bate. Ronald Reagan the warmon- 
Mr. Reagan as bang more interested ger, as his critics described him in 
in schemes to defend America in nu- 1981, leaves office the peacemaker, 
dear war than in negotiations to re- The candidates to take his place find 
dues the superpower arsenals. little to criticize in what he stands 

The country was divided in what for now in foreign policy, 
it thought about itself. The sorry No doubt Mikhail Gorbachev is 
record of the Carter administration really ibe man to *hnntr but he is not 


A Prospect of Relief for Cambodia 


bomst or its possible candidates. 

Neither Mr. Bush nor Mr. Dukakis 
is going to the public in this election 
with a controversial foreign policy 
agenda. Foreign policy, arms control 
relations with Moscow, relations with 
the Third World — none of them 
today is an issue of divisive contro- 
versy. Foreign affairs will play a 
smaller role in this election than in 
any since World War II. 

The man who is elected president 
will have an opportunity to re-estab- 
lish, for the first time since the pas- 
sionate 1960s, a bipartisan American 
approach to world affairs. WQi he 
intelligently exploit the opportunity? 
Thai is the interesting question. 


modi happens. She is trying to fuu 
out why. but others indulge the old', 
habit of b laming somebody else. 

The Communist Party conference 
'this month, which is supposed to be 
the watershed, is already shaping up as 
a compromise rather than a challenge. 
It win approve Mr. Gorbachev’s the- 
ses, which do go a long way in chang- 
ing doctrine, but it probably wil] not 
do much to put them in practice or to 
replace deadwood in the hierarchy. 
Now it is seen as a kind of referendum 
to show that the party and the country 
endorse the new ideas in principle, and 
not really an energetic start on rolling 
up sleeves and getting on with the job. 

Everyday life hasn 't changed, and 
when it does it will probably get worse 
before it gets better. Squeezing ineffi- 
ciency out of a society necessarily 
brings some pain. And as they move 
on to face the practical problems that 
their plans create, the reformers come 
increasingly to see that they will have 
to deal with fundamentals. They talk 
of changing “mentalities," and few are 
dear about what they mean. 

One who has an idea is Vi tali Kor- 
otich, the enterprising, audacious edi- 
tor of Ogonyok magazine. He speaks 
of the ideological bureaucracy of Sta- 
linism and “Brezhnev’s fat cats, 
which made ns so cynical — our reli- 
gion was cynicism.” Now, he says, 
“we start to think about what kind of 
life we want, where we are going,” 

And what does he think? He laughs 
wryly. *Tm afraid of labels now. There 
are socialist governments in France 
and Sweden, and we say we have so- 


W ASHINGTON — For the By Keyes Beech 
first time since the Vietnam- J 

ese invaded Cambodia nearly 10 can official said, the Chinese have 
years ago, there is a plausible see- agreed to accept Pol Pot as a penna- 
nario for their withdrawal without neat state guest along with any other 
leaving the country at the mercy of Khmer Rouge leaders who may 
the murderous Khmer Rouge. want to leave Cambodia. 

There is no longer any good rea- And if Pol Pot refuses to gp? “The 
son to doubt that the Vietnamese Chinese say they wfll take care of 
intend to puD their forces out of that," the official replied. 
Cambodia. Hanoi announced last If the Chinese are serious, and 
week that 50,000 of an estimated U.S. officials believe they are, this 
125,000 troops remaining in Cam- would be dose to a turnabout for 
bodia will leave starting in June. 

Hanoi has recalled about 25,000 
troops from Laos. This, coupled 
with the pre-summit timing of its 
troop withdrawal statement, sug- 
gests that Vietnam, prodded by its 
principal backer, the Soviet Union, 
is getting ready for an overall settle- 
ment in Indochina. Cambodia has 
been one of the “regional” disputes 
on the Reagan-Goroachev agenda. 

What has had nearly everybody 
worried, especially the Cambodians, 
is that as tne Vietnamese withdraw, 

Pol Pot and his weD armed troops 
will emerge from their lair near the 
Thai-Cambodian border and launch 
an offensive to return to Rmom 
Penh. Much as the Cambodians 
want the Vietnamese out, they don't 
want Pol Pot back. 

Now China, his chief backer, has 
come up with a possible solution. 

Simply put, it is to remove him 
from the scene and rein 


If the Chinese are 
serious, this would be 
dose to a turnabout . 


Beijing. Up to now its unyielding 
support for the Khmer Rouge has 
blocked a Cambodian settlement. 

The Khmer Rouge are held re- 
sponsible fra the deaths of two mil - 
Ikm Cambodians af ter setting power 
in 1975. Since being chased" out of 
Phnom Penh by the Vietnamese in 
1979, Pol Pot and his followers have 
been holed up in western Cambodia. 
Perhaps 30,000 in number, gener- 



in 


ously supplied by their 
friends with the assistance of Thai- 
land, die Khmer Rouge are said to 
be as good a fighting force as they 
the were at their peak in the mid-TOs. 
Khmer Rouge. According to a high- Assuming that the Chinese make * 
ly placed Reagan administration good their promise to take Pol Pot as 
official, the Chinese now “under- a permanent house guest, just what 
stand, and have told us as much, would happen to the Khnier Rouge 
that Pol Pot is unacceptable to the fighting force is not at all dear at this 
Cambodians and the international point. U.SL sources concede (hat it 
community. They also understand presents a difficult problem, 
that there are limits on what the But not an insurmountable one: 
Khmer Rouge can have, that it can- What the United States and its allies 
not have a dominant position in any hope is that the Khmer Rouge, along 
future government of Cambodia.” with other anti-Vietnamese groups, 

To expedite matters, the Ameri- can be folded into a government of 


national reconciliation led by Prince 
Norodom Sihanouk, who bos been 
Uving in exile since his overthrow in 
1970. The prince is generally regard- 
ed as the only figure around whom 
the warring Cambodian elements 
might rally. ILSl officials agree that 
any such government could not af- 
ford to be hostile to Hanoi 

What gives cause for optimism is 
that things have reached a stage at 
which the major players have some- 
thing to gain by a settlement 

The Vietnamese occupation of 
Cambodia is an embarrassment to 
Moscow. Besides, the Russians are 
as fed up with (heir expensive ally as 
the Vietnamese are with them. 

Hanoi an international outcast 
and economic basket aw., knows 
that it will not get U.S. recognition, 
and the respectability that goes with 
it, until its troops leave Cambodia. 

Vietnam's old enemy, China, 
may never forgive Hand for linking 
arms with the Soviets, but it, .too, 
has something to gain. With Viet- 
nam on its economic knees and 
d aiming 3 milli on people on the 
brink of starvation. Beijing is in a 
good position to put the squeeze on 
Hand for a better deal than it 
might get in less desperate times. 

The ASEAN states of Southeast 
Asia would welcome a relaxation of 
tensions — especially Thailand, 
which fears the Vietnamese and 
would like them to leave Cain bodia. 

And the United States could justi- 
fiably claim victory for its policy of 
isolating Vietnam for its sms while 
sbeddingitself of the stigma of seem- 
ing to support the odious Pol Pot by 
its refusal to recognize Vietnam's 
puppet regime in Phnom Penh. 

The writer was a newspaper cor- 
respondent in Asia for mare than 30 
years. He contributed this comment 
to The Washington Post 


American discuss on still mostly re- rialicm There are monarchies in Brii- 
flects the issues and problems being ain and Arabia. Bui you see the 
left behind. The new issues — the huge differences. So I say what we 
deficits, drugs, the supposed decline want is a normal life" He shrugs and 
of America — are domestic ones, laughs aganL It is a very far cry from 
Yet change rushes tempestuously the monumental promises of commu- 
toward America ns from) abroad — man, the heroic slogans, and yei in its 

»ten- way it is an enormous ambition. 

So- Then is a kind of innocence about 


radical change in the U.S.S.IL, poi 
daily revolutionary change in the 
vict bloc, changes in a western Eu- 
rope that is at last being serious about 
unification, change in a Japan no 
longer able to ignore geopolitics. This 
makes up the new world. The United 
Stales risks being left behind — rides 
being the major country that fails to 
change. It is a considerable challenge 
for the new president, and a formida- 
ble opportunity as well. 

International Herald Tribune. 

© Los Angeles Times Syndicate. 


this country, which goes along with 
what the sociologist David Riesman 
called “tire gullibility of the cynicaL" 
There have been so many pronounce- 
ments, such a chasm between what is 
said and the everyday world that the 
connections were Lost. Now it is harder 
than it was to re-establish them. 

“The people are waiting for mor- 
sa usages," Mr. Korotich said. “The 
are watching and waiting." 

The New York Tones. 


lOO, 75 AND 50 YEARS AGO 
1888: Democrats Gather Aunro-Hungum ofDcns. anmi 

Francis Joseph, before whom Colo- 

NEW YORK — Hundreds of ddo- nd Red! frequently appeared to re- 
gales and hundreds of thousands of port on the result of his missions to 
outsiders are preparing to attend the confer with Goman generals, is 
Democratic Convention which meets deeply distressed He is reported to 
in Sl Louis. Large numbers have al- have said: ‘This is the most moo- 
ready arrived in that city, and special strous affair that has occurred in the 
trains are en route over all the rail- whole of tnv long reign-" 
roads. From today [June I] until the 

Conwntiwt ends the “Mound Gty” 1938: British Proposals 
will be a Democratic Mecca; but the r 

“platform" will excite most atttttion, LONDON — Prime Minister Nev- 
as the nomination is a certainty. Pat- Chamberlain has decided to 
rick Coffins, of Boston, a Horae Ruler make two new and dramatic moves 
and formerly a member of Congress, to end the continuing tension in Eu- 
wQ] preside, and President Cleveland rope and hasten general appease- 
wffl be renominated by acclamation., ment, it became known tonight [Jur 

IJ. The Prime Minister's plans ai 
1913: A Spy Scandal understood to indude: I. An effot 
vrevrvr * by the British and French govern- 

jdju"" treacb °y meats to effect a trace in the Spanish 

net Kedl has caused a panic in gov- civil war following withdrawal of for- 
ernn^t j^le^ aftw the discovery etgn volunteers from Spain. 2 Re- 
tail he had sold military secrets to opening of direct negotiations be- 
Ruasia. Colonel Redl also protected tweeTIritain and Germany to deal 
Knsssan spies in Austria and he with Hitler's grievances and obtain a 
raised suspicions of the loyalty of general European settlement. 
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From an Insider’s Primer 


By George F. Will 


ASHINGTON — r If Michael Du- iitical Canniness, otherwise known as 


Icafcis is reading “HardbalT by 




... 1 *-4h k T 1 — o " ' — wt uiv moii m iuiiuu j 

' ' lT? ‘-u.., 1| ti ; »^irisiopb£T Matthews (and if he. isn’t, “Lived to the hill a polita 

nm nine the risk that fimvw Ftnsh Tk/r Mntth«,ir *Sr .. 



ip O’Neill. 


i; 


!| Ui., ..J’’' 0 ' (Otf soap-on -a- rope things might a welcome reminder of that exuberance 
[j, | soj* 6 ) “0 a siaA of fluffy bath in a season when the wo candidates 

' : 1 ‘ -Mri ^ . *•* O' jwels,.and he mould come to Wfching- seem so singularly joyless. 

4r ,li 'uUi .' ^ and take a lot of showers. He' might Mr. 0*NeiITs most celebrated axiom 
1 ,|,i aK.u " up looking a little like a rai^ui, but is, “All poetics is local.'* That is why 

wdrkcd for Lyndon Johnson:' ! Senator Lawton Chiles of Florida, who 
l . ut-jj, l,r C*. In 1931, the 22-year-cdd Texah Caine is now retiring, cultivated localness by 


’ “ilij.il) . other young men on congressional up to me at the airport . to say hdlo." 

Mi u k ^ They, shared a shower room, to Tbe supremacy of the local was taught 

,. :1| Mr. Johnson wentjor ho fewer to Representative William Hughes, a 

".mi ii, ,*" 1 ' in sji^ kiipi four showers on Ins' first night. New Jersey Democrat, shortly after he 

t .j ^ *Jt\ Hrwanted to meet his peers as fast as first was elected to Congress in 1974. He 

11,17 tin ^Ss>issibfe- -Four months later, he was was conducting “town meetings’* in his 
I': j^.^to^tedspeaker of the “Little Congress," district, at which he would begin by 
\ , * lil f«| (jj^^irorgaMBtion of House staffers. He explaining that as a federal legislator be 
u.. _ vgeii qjj ^ way to you know where. * 
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of ™ w on ms w *y lo y°° «iow wnerc. of course was responsible only for na- 
^There is nothing comparable to the tional matters. “I don't take care of your 
Hotel in today’s much -grander potholes. I don't pick up your trash.'’ 


I ranians Against Khomeini 


I _ J . ( JUpJ — J — — —— — O' JA/U1VIVA M UVU 1 JrlM* JW1 

\ rjf h "tk of ^^“ashington, but Mr. Dukakis may need Nevertheless, a woman rose in a meel- 

ll ‘ '■ '«» .,1 lrh J“ foa. pm experience like Lyndon Johnson’s, ing to say, “They’re supposed to pick up 
"*"U ii .. Ur n,,VBW«c ■ — ■ — ih on Thursday afternoons and 

. J J « " *» 


- ^ 3 site^t nen ^ problems, one my tras 

' ii.iv k , featinvites potentially ruinous compart- they never do and the dogs get into it. 

1 ^ tci with Junmy Carter, is that he does Mr. Hughes repealed his description of 

• i > !, .ni i,. the Washington players. Fur*- his responsibilities and suggested that 

1 ‘ii'Miim.. ^aiiinnore, having been baited too long she contact the mayor or local commis- 
■.“'"•ii. njjn, sno 3 ^ ^bij'-'-the juices of Harvard’s Kennedy sioner of public weeks. The woman re- 
mi... ^^^ fchool of Government, he may consider 


■iSiii 


-w ^ ■*« toiwoi oi vjuvciuiuwii, nc maj wosiucr plied, without a trace of sarcasm, “I 
iht\ schmooziiig — so essentia! didn't want to start that high.” 


in 


- -!m\| h,,, ** <fc^ ‘the hibricalion of government — to Mr. Matthews's thesis is that there is 

u. n i . hai^Esiastefu) and bcocalh his dignity, much politics in everyday life and there 
a e/dwson q)isode and the pohlical are many tridhs in the politicians* rules. 

Die 


■ki 




ill, P|1 . idm it Dlustraies (“It’s not who you Vice President Bush recently acted on 

■\ , J iik, 1 u ? Ul * kit 6 tow, it’s who you get to knbw") come one of those rules. It is: “Hang a lan-' 
“ Vfll c o( fcftn the book by Mr. Matthews. He tern on your problem.” 


u «av 


a lilies from the Graduate Schoo] of Po- 

1 Jp 11 lv .tr - ■ 

-fine . 
i l i -hahl\ \ tv 
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• . I mi^ |[ ■— pMIlApO 

» i uvj g each presidential campaign wears Jimmy C 

J * - 1 ?' 1 qn ^ndk A on, candidates become increaang- nmch of 


1 ^^"Sfefo in December 

""omw - 

.... . % A. -1- J .*• .1 - - < 


That is, be the bearer or your own bad 
news. Talk about your difficulty before 
the other guy does, and talk in a way 
that makes the difficulty endearing, ana 
perhaps even a virtue. As a candidate, 


Bernard E. Tremor's front-page re- 
port “Iran Dissidents Join War Against 
Khomeini Units” (May 17) was sugges- 
tive. The strategic significance of the 
attacks by the rebd National Liberation 
Army cannot be underestimated. They 
point not only to an Iranian-inspired 
armed opposition to Ayatollah Khomei- 
ni but also to a new factor in the regional 
balance of power. One most not forget 
that the March 2S offensive took place 
in the oil-rich province of Khuzesian, 
where the nnlitary presence on the Irani- 
an side of the border is at its highest. 

After Tehran’s repeated failures in its 
war recruhmeni drives, its military de- 
feats in the Faw Peninsula and the Gulf 
and the rising dispute between the Islam- 
ic fundamentalist guard corps and the 
army, many Iranian soldiers may decide 


entrenched interest blocks. 1 disagree 
with those who say that the lack of a 
dear winner in the Democratic race is a 
sign of party weakness. 

MARGARET WARD. 

Bielefeld, West Germany. 


A Middle East Solution 


George Shultz should do himself and 
tbe world a favor and read Jerome Segal's 


“Forging the State of Palestine Begins 
With a Simple Declaration” (Opinion. 
May 27). He should hire Mr. Segal away 
from the University of Maryland ana 
bring him into the State Department. Mr. 
Segal offers the first commonsense solu- 
tion to the Israeli- Palestinian stalemate. 


DAVID SWIFT. 
Brentwood, California. 


to switch to this “alternative" army. The 
impact of these incursions would then go 


A Jewish Anniversary 


1 1» 


Pic 1. 


beyond tbe military dimension and as- 
sume political and social ones. 

HAMID BaHA. 
London. 


Carter did that when he made 
on, candidates beconje increasing- much’ of (he fact that be knew next to 
J imdoRr ^convinced about their singular wis- nothing about Washington. 
r^TW.uv.la^'mand awesome abilities. By October, Mr. Bush regularly violates the rule 
- 'u-iL- m.if( ^doubts and humility are cast aside. In that you should speak only when your 

■■'■••Kihiim pun oreniber, however, one of these para- speaking will improve the silence. If Mr. T . , - . c - l 

' *"■ * ■ *mpLunts (linens of self-confidence yoH be elected. Bush hung a lantern on all his problems, 1 3 Kin g JaCkSOH Seriously 
"• 1 - 1 ’- r “'i •> &ixl ^’December, reality reappears, and the he would look like a Japanese garden at 
iHi-m^Hfri^jmerTeels'less self-confident because dusk. But be hangs a lantern well when 
"■* the realizes how little he knows. hesays approximately this: Hey, I’m not 

l. . . sr A — ^ — * — J - -i — articulate about my 

not exciting but, hey. 



Jilklil 


ndfar? 
Will* T; 


1 ,l - 1 J f « fk.m. 


side of ihis lade of flash is a kind 
' 5 . The group was founded by two of furf disclosure. What you see may be 
^mer opponents who are now friends, all you get, but at least it is what you get 


■ii >>f ihc'TOd$ ier Gerald Ford and Perhaps Mr. Bush’s best hope for elec- 

i h Carter. Mr. Carter said, “Well tion is to get the nation hooked on the 

arc nui- 8 bipartisan effort to heai the amazing things he says. The other day. 


It is -time opinion makers gave up 
pronouncing Jesse Jackson un electable. 
Voters have shown that America is 
ready for a chang e , not only to a black 
presides! but toward policies that favor 
the poor ait home and which strive for a 
more equitable, peaceful world. 

SURESH SHU K LA- 
New Delhi 


In “For Spain, 1992 Is Glory Year” 
(May 18), Reginald Dale fails to mention 
that 1992 will also bring the 500th anni- 
versary of the expulsion of tbe Jews. 
Spain,' Israel and Jewish organizations 
worldwide are planning events in honor 
of the Sephardic diaspora created by that 
expulsion. Sephardic Jewry, decimated 
by the Nazis, remains tied to Spain 
through tbe Ladino language which pre- 
serves the structure of 15th century Span- 
ish. It is perhaps more than coincidental 
that Columbus’s first trans-Atl antic voy- 
age was launched in the year of the expul- 
sion, thus marking the beginnings of Jew- 
ish history in the Americas. 


“The Last Emperor": “It is good drama, 
perhaps, but bad history." But Mr. 
Bernstein seems to rely almost delu- 
sively on two works: "Prisoner of Mao" 
by Jean Pasqualini and a magazine arti- 
cle by the French writer Lucien Ekdard. 
It is difficult to draw an overall picture 
from just those two sketches. 

Pu Yi was in the Fushun War Crimi- 
nals Camp and Mr. P-osqiulini was in a 
“normal" prison on a spy charge. The 
charges against them were different. 
Since Pu Yi was China's lost emperor and 
Mr. Pasqualini wjs a French national, 
one must be careful about treating their 
cases as typical of prisoners' lives. 

The Fushun camp was closed and its 
prisoners released years ago. Thus. I 
could not see on what Mr. Bernstein 
based his statement that “the vast ma- 
jority [of the prisoners] were in Tor life." 
Chinese firsthand accounts of the pris- 
ons have abounded in recent years as the 
country has become more open. They 
allow 'interesting comparisons of ihle 
treatment of various categories of w-ar 
criminals and political prisoners. 

Mr. Bernstein's comment that the 
mass imprisonments after the Commu- 
nist triumph have never formally been 
condemned by the present Beijing lead- 
ership refers only to the cases of political 
prisoners such as Mr. Pasqualini. 

LEUNG MANFAI. 

Pontoise. France. 


SHIMON SAMUELS. 

Jerusalem. 


... ,-iTvr. vk- . ^'ftica] divisions of our election pro- vacationing in Maine, he said that the 

“iT"- >K6Rnfi-„-.n n.._u n:-1 l , T _ _ j. 


hll 

^LlUll' 


lits' ^^" George Bush, Michael Dukakis sea breezes and the rolling surf invigo- 
\rc t Jesse Jaekson hav^enihnsiasucally rate him, but. that Mr. Dukakis's enti- 


■- ."-Vj hJJOjldEpfj. 

■■■■■. ’"-.im nfoci iha-r 
7- it Mt Viithdt — : - 


• i n.a Pm 10 acce P t the help of American asm disturbs his tranquillity: “111 teH 
V k. ' ends. That decision jsio their crediL you, rmgettinga little bit of a cholester- 
s w a g ^ them will be gratiefuL ol rise." Hey, you know what he 'meant. 


Thank you for David S. Broder’s 
April 30 o pmion cohunn “Why Jackson The Emperor’s Prison 
Believes “we Are Winning Every Day.’ ” r 

Mr. Jackson brings to the presidential 
campaign a. much needed openness to 
human potential for change and recon- 


‘ ■ — Th&BostanGlobe. 


»■ § 
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dilation. The strong support he enjoys 

ftheneo 


Washington Post Writers Group. expresses the choice of the people, not of 


Regarding “ ‘ The Last Emperor’: His - 
lory’s Truth or Ministry of Truth" (Week- 
end. May 13) M' Richard Bernstein : 

Mr. Bernstein quotes the historian 
John.K. Fairbank as saying of the film 


A Seasoned Substitute 

The Republican Party has the opportu- 
nity to nominate as its presidential candi- 
date a man who has twice been elected 
vice president on the Republican ticket. 
He faithfully served his president. His 
conduct in office reflects the standards of 
his party. His dedication to the truth is 
equal to that of the incumbent. 

Spiro Agnew for president. 


There’s Laughter in the Air 


As New China Loosens Up 


By Arne J. De Keijzer 


W ESTON'. Connecticut — This year 
brings the 15th anniversary of Chi- 
na’s reopening of cultural and business 
lies with the United States, a period that 
has seen monumental shifts in China as 
well as in American perceptions of it. Just 
for starters. h\ technocrats in dapper 
business suits have replaced the Gang of 
Five. Economic pragmatism has div 


MEANWHILE 


placed the Cultural Revolution. Most im- 
portant. Hong Kong's fast-food, fast- 
buck, fast-pood culture has skipped the 
border jo plaster oicr four decades of 
mainland insularity and austerity. 

At the same time. China and things 
Chinese have become remarkably com- 
monplace in the L>nited States. Thanks 
to sister-city relationships, cultural ex- 
changes. burgeoning business and. of 
course, tourism, people no longer ask. 
"What is China really like?" Now they 
ask. “What has changed the most?" 

For me. the changes have less to do 
with different leaders, new proclamations 
and criming trade figures than with ev- 
eryday occurrences. So what's different? 

The rider; In the early TOs. China 
loomed ji us in fearful colors: “Red Chi- 
“yellow pent." “gray hordes." “Hue 


na 


AARON STERNF1ELD. 
Moiges, Switzerland. 


ouls." Now (he palette is greatly muted. 
One rarely hears “Communist China." 
Indeed. Americans have gone so far as to 
largely assimilate the Chinese way of 
looking at the world. For example, they 
ore no longer even startled by phrases 
such as “socialism with Chinese charac- 
teristics" and "doing business on the 
buses of friendship and mutual benefit." 
i We have even altered spellings. Peking 
duck is now Beijing duck.) 

The pictures that travelers bring hack 
no longer show work gangs all dressed 
alike in Mas' suits. Instead they show 
children with embroidered dresses and 
overalls, fashion-conscious women in col- 
orful pnnts and gaudy jewelry, and busi- 
nessmen spotting monogrammed shirts 
unde: their three-piece worsteds. 

The rabiv/urfev In 1973 restaurants 
rarely changed them. Diners wtMild deli- 
cately fold 'up the comers, covering up 
who knows what from previous meals. 
No linen napkins, just a sheet of waxy 
paper. At the end of the meal tbe com- 
rade slapped the check un the table, 
received the pittance required and 
walked off. Coins given hack in change 
were left on the table, meal after meal, 
appearing tbe next day in a large glass- 
front armoire in the lobby of the hotel 
that served as the public losi-and- found. 

Now? In an amazing change that is 
symbolic of how previously isolationist 
China has become eager to enter lo the 
Western world, new tablecloths get 
changed regularly and linen napkins are 
arranged in graceful shapes. Cavernous 
dining hulk have given way to hotel chain 
dininfl rooms with standardized decor 


and menus. You now can get pizza oral a 
Coke — bin don't leave things on tlic 
table, and try not to Tall off your chJir 
when they present you with flic bill. 

The xLygins: A walk across the r,tihvav 
bridge demarcating Hong Kong from 
China was the way most or us entered (he 
country in the early and mid-'Tlk At»ip 
the customs shed was a large billboard 
proclaiming. "Sene the People." 

That slogan, or one vtf hundreds 
others, appeared on every thing: fadory 
gates. Canton trade fair displavs. restau- 
rants, hotels, letterheads, train curtain^ 
They were mure than sloptmi. There was 
a spirit of egalitarianism in the air. Bare- 
foot doctors, peasant painters and bu- 
reaucrats w ho were required to feed pig' 
at least one month a year seemed WiHthy 
of emulation to many visitoiv 
Today, “serve the people" in ahseiu in 
word and largely in deed. Fseryvne r% t.x* 
busy following the slo^tn of the 'S» >->. " I o 
get rich is j^orious!" The outstretched 
hand now can all too rfien be found 
under the table. On the hnght side, bill- 
boards urging family planning and i raffle 
safety are certainly an imprewenkiU upon 
ones like “Dig tunnels deep. sti«re cram 
everywhere ,utd resisi hegemony 

77ie m use: China was never quiet lr 
the "iOs, as now. ubiquitous loudspeak- 
ers would start Muring at ti VM The 
“correct” pioeedure for driving .ilw* pei- 
sists: Blow horn, turn on ignition N> w 
hum. shift into second gear, blow hor;; 
stutter out into the stream of hiey 
without hxvkmg. penodteaiiv blow lion: 
Although it is hard to imagine. China 
today is even noisier lintels throb with 
disco music or deliver Mu.’.ik. in the 
street there is the inicoant nngine ol 
bicycle bells, the blare of ear horn-, and 
the grinding of construction equip- 
ment. In restaurants and Mores, boom 
boxes blare rock music or insipid Tai- 
wan and Hong Kong love ballads. Irx 
to get away from it ail in u park and wu 
are assaulted by loudspeakers, motor- 
cycles and vendors shouting to hawk 
(heir wares, in the midst ot this new 
cacophony, however, is one sound ih.i! 
was eerily absent in the early 
Laughter can now be heard in the lanes 
and alleyways, as can the sounds ot 
television, VCRs, neighhorhssid anger 
and family joy. Birds warble from 
cages, and festive occasions such us 
weddings and store openings are cele- 
brated with exploding firec rackets 
The most important change is thus 
the increasing ways to express oneself 
Never mind the fearful past or the un- 
certain future. Never rnind resolving 
the issue of how to be at once Chinese 
and Western, or “socialist" and “free 
market." Today the Chinese are gradu- 
ally becoming freer to be themselves 


The water, a frequent traveler /»• CimuL 
is president of a firm that helps compan k’s 
conduct business m China. HcetmlrtbuieJ 
this comment to The Sen ■ York T:n:c\ 
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... ,1'jjaoe c ter* It used to take four to six years for 
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: •« :i:. . :bi r^r- st- a fruit tree to pnxiuce fruit. And people al- 

• >■ * rn , w (JftbDipc** * 

K nntflu(fflf ; ways had this dream of faster and better 
..r~ Liiraci'C- 1 harvests. Now DSM, one of Europe's lam- 

..... , est chemical comjaanies, has helped realize 

,■ , this dream. 

• ■ • 1 ■ 

■ _ • In co-operation with the Research 

jfosr Station for Fruit Growera in Holland, the 

, .j,;.-, ;unJjracoi E researchers at DSM have developed a rom- 
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In co-operation with the Research 


pleteiy new fertilising technique for north- 
west Europe. They call It l fertigation\ 

It uses the environmentally benign 
drip irrigation system. The drip, however, 
is enriched with a special fertiliser which 

is fully soluble in water! 

■ 

Thus the roots receive, drop by 
drop, moisture and nutrients. In exactly 
tbe right amounts. The results are remark- 


able: since we improved the drip, we've 
been able to harvest at least a year earlier. 
And both the yield and the quality have 
improved tremendously. 

Fertigation is one of our technologies 
which Is certainly bearing fruit. 

DSM 1$ 

If we don’t have a solution, we find one. 
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ASIAN 


TOPICS 


Indonesia Outlaws 


Pirating of Music 

Indonesia ceased Wednesday 
10 be the world’s largest exporter 
of pirated music audio cassettes 
when on agreement with the Eu- 
ropean Community to ban unau- 
thorized copying, came into 
force. Michael Richardson of the 
International Herald Tribune re- 
ports. A similar agreement with 
the United States is to be ini- 
tialed Aug, 1. 

Stores in Indonesia selling pi- 
rated tapes reported a boom in 
business as the deadline ap- 
proached. 

“Our sales have tripled.” said 
Andi Suhalon. manager of a Ja- 
karta music store. "Some people 
are buying 40. 50 or even 100 
tapes at a time.” 

Prices are expected to double 
from the present level of SI .50 a 
cassette now that Indonesian 
companies duplicating Western 
pop and classics have to pay roy- 
alties to Western recording 
houses and artists. 

However, the agreements only 
cover sound recordings of music. 
Nothing has been done so far by 
Indonesia to outlaw rampant pi- 
rating or videotapes, computer 
software and books. 


Around Asia 


More than 100 people have 
died in a beat wave in northern 
India in the past two weeks. Day- 
time temperatures have soared as 
high as 47 degrees centigrade 
(117 degrees Fahrenheit). In 
New Delhi and elsewhere, the 
problem has been compounded 
by water shortages, power black- 
outs and dust clouds that hang in 
the air. 


Bangkok is known for its slea- 


zy night life. But some Western 
residents say a new disco may go 
beyond even Bangkok's permis- 
sive ways. The “Nazi Bar” fea- 
tures a blood-red swastika ban- 
ner and a wall-size photograph 
of Hitler. "I come here for happi- 
ness.” said Aflucha Puempinseg. 
a Thai Air Force cadet. He and 
others said they knew little about 
the Nazis. The manager. Aor 
Sarayuk, said that the Nazi 
theme was introduced for novel- 
ty's sake and that the owner was 
a Thai with no Nazi connections. 
Asked for comment, a city hall 
official said bis office had re- 
ceived no complaints. But an En- 
glishman drawn to the bar by 
curiosity said it should be dosed. 
“If there were some caricatures 
on the walL O.K„” he said. “But 
this is a commemoration.” 


spokesman for the company 
said. “People will dare to write 
much more truthful things on 
these postcards without fear of 
others reading them.” 


Politicians in the Malaysian 
state of Sarawak have been 
changing parties at will since in- 
dependence from Britain 25 
years ago. A mar Leonard Linggi 
Jugah. secretary-general or the 
three-party coalition govern- 
ment. said this reflected the fact 
that personalities were more im- 
portant than ideology in the vast, 
underdeveloped state in north- 
western Borneo. But “party hop- 
ping.” as this is called, is likely to 
become rare because of a new' 
law that will oblige politicians to 
vacate state assembly seats if 
they change parties. Similar leg- 
islation two years ago in the 
neighboring state of Sabah end- ' 
ed party-hopping there. 


Postcards backed with adhe- 
sive aluminum foil to conceal 
their written contents are selling 
briskly in japan, according to the 
company in Osaka that makes 
theni. So far. the main buyers are 
banks and other organizations 
that regularly send confidential 
statements to their customers. 
But the company plans to sell 
them to the public if demand 
proves strong enough. “We made 
them for the sake of privacy.” a 


China has flown a consignment 
of yak hair to London for the 
plumes that adorn the helmets of 
the Queen’s Household Cavalry. 
The supply had run out after 40 
years. “Plumes wearing thin” 
said a British Army telegram to 
its attache in Beijing. The fresh 
supply, weighing 44 pounds (20 
kilograms) and costing S370. is 
expected to last 25 years. It was 
trimmed from the underbellies of 
yaks in the Himalayan foothills. 
“It’s got to be the genuine arti- 
cle,” a British spokesman said. 
“Horse hair doesn’t look quite 
the same.” 


Japanese Court Ruling 


Raises Queries on Role 


Sainthood for 117 


Outrages Vietnam 


The scheduled canonization 
June L9 in Rome of 117 Viet- 
namese and foreign Roman 
Catholic martyrs persecuted by 
17ih- and 1 8 ih-cenlury Vietnam- 
ese rulers has provoked strong 
protests from Hanoi, worsening 
already unstable relations be- 
tween the Vatican and Vietnam. 
The New York Times reports. 

Vietnamese officials said the 
canonizations glorify a period of 
history when Vietnam fell under 
the sway of foreigners. They said 
they were not consulted. 

Many Vietnamese exiles in 
Europe and the United States 
plan to attend the ceremonies. 

“This is not merely an affair of 
the Catholic Church,” said 
Nguyen Quang Huy. head of the 
state commission for religious af- 
fairs. who summoned Catholic 
bishops to Hanoi in March to 
express the government’s objec- 
tions. “It touches upon historic 
issues of our nation, national 
sovereignty and national pres- 
tige.” 


Arthur Higbee 


Of State in Religion 


By Patrick Smith monument in the southern prefec- 
Intemautmal Herald Tribute tlXTC of Yama gU ChL 
TOKYO - The Supreme Court ^asuko Nakatan^ 54. the widow 

ruled here Wednesday against a a r P cra ^ er , of 

Christian widow who has contested .Christian Oiurch, has 

for 15 years the legality of her hus- ™* <*“■ ** 

band’s enshrinement by the Japa- s “shrmement violated her 

nese military in a war memorial ^ous freedom and arucle 20 of 
dedicated to the nation’s former ** “nsttmuon. whidi bars the 
state religion. government from religious acuvi- 

The decision, which reversed two .. _ 

previous verdicts, raised questions T^ e . Y ?? ia5 ^?V Co ^ 

about the extent of religious free- in M rs. Naka Luu s favor in 

dom in Japan and the constitution- ! million > en 

ally mandated separation of reli- (S8-000^ in da m age s . An appellate 
gious and state institutions. m f^°riuma subsequently 

political analysts and legal experts upheld the decision. 

In its ruling on Wednesday, how- 

Commeniators also placed the evcr - ,** Supreme Court declined 
ruling against the background of a acknowledge the enshrinement 
perceptible rise in nationalist senti- 35 3 re hgious act on the part of 
meat among some officials and P^Iic authorities. It also ruled that 
members of the governing Liberal «sponsihflity Tor the enshrmement 
Democratic Party. The court’s legal rested Wllh “ 3550031,011 of **** 
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interpretation, these sources said, 
may encourage those seeking to 
erode constraints imposed on offi- 
cial behavior by the postwar consti- 
tution. 


servicemen that claims to have act- 
ed on its own in dedicating Mr. 
Nakaya. 

Analysts were immediately criti- 
cal of what they termed the vague 


. . . . _ , . . and incomplete opinion that ac- 

In particular, the court deosion companied H the n^g. It 

is expected to heighten controversy 


over visits by government officials 
to Yasukuni Shrine, a Shinto war 
memorial in Tokyo that has long 
been a focus of constitutional de- 
bate and a recurring irritant to 
neighboring nations. 

Shinji Otsuki, a senior editorial 


was insensitive, one said, to “pres- 
sures in our society toward con- 
formism and totalitarianism.” 

The decision, of which there is no 
appeal, also prompted noisy pro- 
tests outside the courtroom. Mrs. 
Nakatani, accompanied by her 
lawyers, vowed to support other 


India Population Tops 800 Million 


writer at Asahi Shimbun, a nation- lawsuits charging that visits to Ya- 
al newspaper, said: “This kind of uilnmi Shrine by government offi- 
loose constitutional reading is like- dak are violations of the constitu- 
ly to encourage strong sentiments tion. 

within the military and lend Yasu- Although Shinto grew from folk 
kuni a larger role in public life.” beliefs, it was adopted as the state 
“Once again, it is suggestive of religion in the prewar period, when 
the nationalist view that Japan nationalist and militarist forces 
must find a stronger identity for were consolidating power in Japan, 
itself,” Mr. Otsuki added. Reflecting this, the constitution 

By a 14-to-l vote, the Supreme ad^ted in 1946. which was draft«I 

Court declared legal the enshrine- lu,der us - a “P« es - *e 

mem of Takafumi Nakaya, who government of 311 rehgious func- 

was serving as a first lieutenant in nons - 
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FATAL MANILA CRASH— Rescue workers sift through the wreckage of a small private 
that crashed near Mani la airport on Wednesday, killing aD three persons aboard. The; 
Piper flterokee carried a body destined for burial on Mindoro island, south of the 
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By Sanjoy Hazarika 


Ym Ytvh Tunes Sen it c 


NEW DELHI — India's popula- 
tion has reached more than 800 
million, and government officials 
say they are alarmed by the failure 
to' bring a sharp drop in the birth 
rate. 

“The situation is very serious, 
and all our efforts to remove pover- 
ty and raise the standard of living 
of people ore getting nullified,” 
said Sarqj Kharpade. minister of 
state for health and family welfare. 

In some of the most candid re- 
marks in several years by Indian 
political leaden; on the slate of the 
government's family planning pro- 


gram. Mr. Kharpade. another Cab- 
inet minister and senior economic 
planners warned of major prob- 
lems if the campaign did not pick 
up. 

At a meeting on Monday with 
senior officials from across India to 
assess the campaign. Mr. Kharpade 
warned that India was moving to- 
ward a situation where “there 
would be no houses, no water, no 
schools, no health facilities in ade- 
quate measure to take care of the 
increasing numbers.” 

Until recently, the government 
had said Lhat the population is 
about 780 million. But P.N. Srivas- 
tava. u member of the -National 


Planning Commission, which 
draws up the country's develop- 
ment plans, said there were at least 
20 million more Indians than earli- 
er believed. 

He used the 800 million figure 
for the first time Monday and said 
it was based on recent government 
statistics. He added lhat the figure 
would now be several million more. 


“This is a staggering growth of 
more than 120 million people in 
less than eight years.” said Mr. Sri- 
vostava, who was a university pro- 
fessor and administrator for more 
than 30 years. The last census, in 
1980, had placed the population at 
680 million. 


a gmee France- Pms e cused of interference. Singapore on Tuesday of a tikdy cut in I- [ 

SINGAPORE— Prime Minister would apologize to the State De- IIS. Embassy staff. Last ww^f 1 ' 1 

the Japanese Since then, however, officials Lee Kuan Yew proposed on partmraL he added. Hsien Loong. Mr. Lee's scoaud : 

when he was killed in an auto acri- have periodically used the status of Wednesday that an international Earlier this month. Singapore re- trade and industry 

dent 20 years ago. the Yasukuni Shrine to challenge panel resolve a dispute with Wash- quested the withdrawal of the U.S. leoged the U^. officials to stt 

Mr. Nakaya was memo rialized distinction. In 1980, Sesuke ington and called on Singapore's Embassy’s first secretary. E Mason vised debate to dear their nan* 
in 1973 at the Gokoku Shrine, a OlmiK^ who was Justice MinistCT at leaders to curb their criti- Hendrickson, and criticized three ^ ^ 

kind of extension of the Yasukuni *““• spiked prolonged parlia- dstns that United States officials State Department officials. Singa- dersloo £ ^ f ^ nwL . 

mentary protests Iry asserting that allegedly meddled in domestic poti- pore said the U.S. officials alleged- Klll ill O - 

official visits to the shrine were not tics. ly cultivated disaffected local law- “"J? - - 

prohibited by artide 20 of the con- Speaking in Parliament, Mr. Lee yers and encouraged them to t 

stitution. said a panel of three neutral experts oppose the government in the next ® - . . - 

More recently, Yasuhiro Naka- in international law should deter- elections, expected later this year. r~“ raaQons ^ * 

DHAKA. Bangladesh A hur- 500:6 caused an uproar at home and mine whether U.S. officials bad In a strong defense of the United 

ricane swept across parts of Ban- ^ declaring that he had overstepped the bounds of diplo- States as a friend of Singapore, Mr. “Over many yean, we havni 

dadesh for two days this week, ^ ors hiped at the shrine in his offi- made behavior. Lee told members of Parliament fully calculated and 

kilting at least six parole imuring ^ capacity as prime minister. On This would be “a simple way to that he wanted no more iniemper- our interests and we have 

hundreds and de^ovine thou- Wedlies< l a y M 05 - Nakatani said the put the matter quietly to rest,” Mr. ate language. ed that the United Slates is 

sands of homes, officials and news Yas . ukuni I* 5116 wa5 0015 reason she Lee said. If such a panel vindicated Meanwhile, Goh Chok Tong, for the good of the region 

reports said Wednesday. The storm doffed to pursue her case. the U.S. officials Singapore has ac- first deputy prime minister, warned Pacific,” he said 
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followed floods that killed at least 
13 people. 
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Whan in Rome: 
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Embassy Service 
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63 1777 
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F20. 


CHAW DE MARS 
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7^,25? viwr. From 
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3 faooms, 3 baths Fu#y equipped 
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1677 
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France 9 s Appeal for a Centrist Alliance 


By- Joseph Fitchett Mr. Mitterrand. who sag- dcrision-making pro ces s to mem- But centrists fear they conld de- 

inuntatUmai Herald Tribune nificam support from conserva- bers of parliament and the public, stroy their own credibility unless 

PARIS — - In the French pariia- tives in his presidential campaign . “France needs less tnireaucracy Oie>' obtain political guarantees 
menuuY election camngicn one by ca lling for an opening to the and more personal initiative in cv- from Mr. Mitterrand about their 


v :0 

•%k. 



President Francois Nfittcmnd ^ ^ Mitterrand scans to have factionsby nmkrcnttiag the feeling entire careers in government with- 
r': and Prime Minister Michd Rocard ? chance of overmnring the GanE- among many French people that out any experience in business, 
have pledged to open the govern- ^ legacy. it is because he and Mr. ih^ are boM ignored. Analysts say that this caste, in- 

= — Rocard are advocating a definition # The of overhaul- strumenial in managing France’s 


Floating Slime Killing North Sea Fish 
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Li. ^ Bu.ww.uua « ^ strumenial m managing 

’t NETS ANALYSIS Of openness that encompasses sev- mg pofirical msutnnons tojnnror hnpresave industrial fins since 
. : - . . _ " CTfll diii ifliso ns soQfll diffngcs is not new in France. World War IT esn no lonscr stsv in 

i meat to include noa-Sodalisis and • Established political blocs In 1972, Valfay Giscard d*Es- uju^ ^th ’ a rapidly changing 

'ifigmes outride the political wold would open, creating a new centrist tiring said: “France wants to be cconomv and society. 

j even if ^ Socialists win the big group from the 80 or 90 politicians governed from the center, where w 
^parliamentary majority the polls who used to be called ^moderate two-tirirfs of French people see 
l.arepredctmg. rightists” m the 577-seat National themselves poMcaDy."^ p^ 

£ Mr. Mitterrand appears to be Assembly; distinct from their dent from 1974 to 1981, he was mdinarv 

r nying to transcend electoral arith- GanHis i coalition, partners, with forced 10 tbe light by iris GanlUst . P* 1 ® 8 ^ ordinary 

g m ctic^ winch conld produce an neariy 200 seats. allies, just as Mr. Mitterrand had 10 atHens concerns. 

7 overwhelming Socialist majority The centrists — politicians such contend with doctrinaire Socialists 
' when, pc*" say, most French peo- as Raymond Barre, Simone Veil, when he became president in 1981. 

* ; jde want mwd!&-of-tiie-road poH- Pierre Mamgnerie and perhaps For the last two years, Mr. Mit- 

cws- ' some liberal GaulHsts— wwldtiy terrand had to accept as prime mtu- 

} j SBC * ian toinfloence both the Socialists and isler the Gaullist leader, Jacques 

(has^eyived the dream of a centrist a broader GauDist groqting. play- Chirac, in apower-sbaring arrange- 
■ coalition raLbradi^ modexatepcfr mg a moderating rate similar to ment that French people appareni- 
jq g tha t reflect a broad consensus that of West Germany's Free Dem- jy An effective omenure 

-in French society, ocrais. could prolong this ' cooperation. 

Centrist politics withered under • France's elite governmental perhaps is a more constructive, specific local remedies 


Another target — being “open” 
and not “discriminatory" — seems 
more realistic. The Socialists say 
lhai support for Jean-Marie Le 
Pen, an extreme rightist leader, is a 
protest vote fed by different social 
frustrations. 

By encouraging local initiative, 
the Socialists are hoping to find 

lies and 


reassure 
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DeGauHe and his successors, fore- bmtaucracy, which dominates eco- fashion. French people. 

“«fc Mania! and culmral*> itatMr.Mtamanffsdetennii^ Privately. Socialist leaden cod- 
GauDist ngnt and the Socialist- twines, would abandon s«ne of ns don will only be tested in the light cede that “a twewpeed France of 

- 1 — 1 — -* — — ■ winners and losers” will emerge 

amid the economic mcHleniizaxion 


Communist left. 


— g_ w 7 ~ r non win omy oe lesxea m me ngnt 

arnhomy and secrecy, opening its ^ ^ lcgi ^ 1 iv C election's out- 
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Arafat Assails Assad Over Shelling 

BEIRUT (NYT) — A recent reconciliation, between Syria and the 
Palestine Liberation Organization has suffered a setback as a new dispute 
has broken out between Yasser Arafat and the Damascus government. 
On Satuidsty, Mr. Arafat, dtairman trf the PLO, released a statem e nt 
"wlprhijlj ^blaming President Hafez al-Assad of Syria for the shelling of two 
■iffc-jnl [1* ^ ^^estinian districts in southern Beirut 

■ •'"Hih hi JT Mr. Arafat was quoted as saying that Mr. Assad ordered the shelling 

two days before Syrian troops moved into the southern district to end 

rfadies between rival Shiite Moslem factions. “The shelling came from 
Syrian positions," Mr. Arafat said, “and 1 pose this question to President 
Hafez al-Assad: Can anyone aim his artiueiy without the agreement of 
i Assad? It was agreed in my meeting with Assad that we would tom a new 
page, but now we see attacks on Sabra and Chatila camps just as Israel 
attacks Palestinian camps.” 

^;U.S. Says Iran Is Building Missile Site 


come. 

The Socialist Party has said that nee 5 led to meet Europe-wide rem- 
it would support 50 or so threat- after >992. 

ened “centrists” in the run-off However, they say. the rhetoric 
round of the two-stage elections, on of national solidarity can still help 
June 5 and June 12. The Socialists maintain soda! cohesion and bene- 
expect to win 350 seats themselves, fit France economically. 


By Barry James 

Jmenuimna! UtuU Tribune 

Scientists and euviroomentitl experts from 
West Germany, The Netherlands and Scan- 
dinavia met in Kid starting on Wednesday to 
discuss ways of dealing with an invasion of 
sHme that nas resulted in thousands of dead 
fish washing up on the shores of southern 
Scandinavia and northern Germany. 

In Bonn on Wednesday. Bundestag envi- 
ronmentalists demanded .an immediate halt 
to the dumping in the North Sea of untreated 
wastes. These are believed to have contribut- 
ed to the sudden flourishing of the yellow- 
green, glutinous slime, following an unusual- 
ly mild winter and spring. 

The disaster — believed by some observers 
to be the first of its kind m Europe — is 
caused by microscopic algae that have jelled 
into a floating mass several miles across. The 
algae, which for a time were doubling in mass 
every 20 hours, use up so much oxygen as 
they grow that fish and other marine' life are 
stifled. 

Hundreds of dead seals also have washed 
up on the shores of Denmark, Sweden and 
the North Sea island of Syli in recent days. 
Biologists said the seals appeared to be suf- 
fering from a virus that affected their lungs. 
They were investigating the possibility that 
the seal deaths might be connected with the 
slime. 

Norwegian officials were concerned that 
the algae might attack floating n.sh farms 
containing an estimated 15.000 tons of salm- 
on and irouL Trawlers in recent day's have 
pulled the giant mesh tanks, in which 'the fish 
are stored, deep into the fjords, to safer wa- 
ters. 


In Sweden, at least 80 tons of fish were 
killed in similar floating tanks, and have been 
ground up hxio fertilizer. Many fish fanners 
were reported to be culling their stocks pre- 
maturely. 

The large slime mass was first spoiled off 
the North Sea coast of Sweden two weeks ago 
and since has floated around the southern 
coast of Norway toward the west expanding 
cn route. Marine biologists said the mass was 
moving into the open sea Wednesday, just 
south of the Norwegian port of Bergen, 

Experts at the Maritime Institute in Bergen 
said the mass may be dispersing by itself, as 
the algae use up the nutrients that earned 
them to multiply in the first place. 

The Bergen observers said the number of 
algae had fallen to less than one million for 
every liter of water, compared to 10 million 
earlier tins week. A level of three million a 
liter is thought to be fatal to most forms of 
marine UTe. But high concen trillions of algae 
were still being noted in the Skagerrak Strait 
between Denmark. Sweden and Norway. 

In Kiel, experts from the West German 
environmental ministry and the affected ar- 
eas sought to establish the cause of the slime 
explosion, as well as ways of preventing a 
recurrence. The likeliest cause seems to be the 
presence of large amounts of nitrates and 
phosphates in the water, combined with a 
long period of warm weather. The sea in 
effect turns into a nutritional soup, on which 
the algae, which are always present, con 
thrive. 

The nitrates and phosphates come primari- 
ly from agricultural run-off and household 
detergents. They compound a pollution prob- 
lem caused by untreated sewage and industri- 


al wastes that pour from the Rhine. Elbe and 
Weser rivers. 

At the special Bundestag session, the envi- 
ronment minister, Kbus TOpfcr, said that he 
will press for international action to reduce 
the amount of wastes dumped in the North 
Sea. 

The Greens ecologist party said there is an 
“alarming" need to preserve the ecological 
balance of the North and Baltic seas. It called 
for an immediate hall to the dumping of toxic 
wastes at sea and to the activities of incinera- 
tor vessels that bum wastes off the coast. 

John Iverscn, of the Danish Socialist Pci> 
pie’s Party and a member of the European 
Parliament, said in a telephone interview 
from his home in .Aarhus that he will call for 
emergency action to combat pollution in tbe 
North Sea when the parliament meets in 
Strasbourg next week. 

He urged a tax on fertilizers, both to dis- 
courage their use and to provide funds to 
clean up the polluted waters. He jl&o said 
there should he a limit to the number of 
animals that can be raised on a given amount 
of land. 

He charged that an over-concentration of 
pigs and livestock in the Netherlands and 
Denmark, which produced vast quantities of 
animal waste, was a major source of pollu- 
tion. 

Mr. Iverscn warned that ihe pollution 
could have a dev astating effect on the fishing 
and tourism industries in the countries on the 
North Sea. 

Danish officials said, however, that the 
algae presented no threat to human health 
and said that most of the country's beacltcs 
remained unpolluted. 



“What a nice way to end a long 
business trip.” 
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Tir^c THE GULF (AP) — A U.S. Navy official said Wednesday that Iran 
■'"Mj.^.was about to complete a new Silkworm missile site in the Strait of 
' ’■ ’K- ^Hormuz. Missiles launched from tbe ate could cover the entire strait, he 
..raid. 

‘ Lieutenant General George B. Crist, head of the U.S. Central Com- 
, ) "maud, said that Iran was “not out of the game,” despite its setbacks from 
* a recent sea battle with the U.S. Navy. He said Iran was building the 
- ^complex at Kuhestak, from which Silkworm missiles could cover the 
' They have a range of 80 lo 95 kilometers (50 to fiO miles). 

’ ilfc 1 General Crist said the highly sophisticated Aegis missile cruiser Vin- 
xnnes, which arrived in the Gulf during the past week, was deployed 
i ...^partly because of the new Silkworm activity by Iran. 

< > ^^Hondurans Kill Nicaraguan Soldier 

,4 ' [' n 'r TEGUCIGALPA, Honduras (Reuters) — A Nicaraguan soldier was 
“killed in a Hafo with Honduran troops when his military unit crossed the 
border into Honduras, the armed forces said on Wednesday. 

The Nicaraguan troops, some of whom may have beat wounded, 
i S f. SI si R\K] withdrew after the dash on Tuesday in E3 Paraiso Province about six 
— “tmies (10 kilometers) inside Honduras, a military statonentaaid. Hondu- 
■ ■. floret in Ji troops. bad no casualties, it added. 

.-• t Honduras and Nicaragua were embroiled in a dispute over border 
c.-,. p incursions hi March after the Sanrinist army launched an offensive 

' * ' ~ . ; against Nicaraguan guerrillas along the jungle frontier. 

Hyundai Closes Main Plant in Strike 

• ... .nil Sep SEOUL (UPJ) —The Hyundai Motor Co, South Korea's largest auto 

, v os* nvacv? maker, dosed itsmam plant Wednesday because of a strike; Workers at a 
.. ■ r* subsidiary freed an executive they had bdd for five days to press demands 
■■ ;. for a wage increase. 

- — ; ' ~Z A spokesman said tbe plant at Ulsan, 190 miles (305 kilometers) 

i i n\_i ii>l il^ scmbeast ot Seoul, was shut to lode out striking workers. About 20,000 

employees have been on strike for three days. 

ACCESS VOYAGE Ar Hyundai Precision Industry Co. in Changwon, 195 miles southeast 
o-r m fe of Seoul, union members released the board chairman, Chung Mong Gu, 
", = 51, for medical treatment He is a son of the Hyundai Group's founder, 

: Chung Ju Yung, and had been held along with 10 other executives. 

■ Israeli Cites Cash Crisis in West Bank 

: JERUSALEM (Reuters) — As hundreds of children staged protest 
' marches in tbe occupied West Bank cn Wednesday, Israeli occupation 
.- authorities' said they were running out of money and suspending public 
services to Palestinian residents. 

A senior Israeli administrator in the West Bank said that a serious 
shortfall in income tax and local and municipal taxes was causing a 
-j; breakdown in public services. Palestinian organizers of the uprising in the 
ova »« f ' ?“upied West Bank and Gaza Strip have railed for a tax boycott. 

Tbe administrator, who declined to be identified, said welfare pn> 
nt i>** l> 0 ’ grams for the most destitute had been suspended and some of tbe Qvfl 
in Administration's 17,000 Palestinian employees would be laid off. 
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TRAVEL UPDATE 
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Employees of the Spanish state-owned rafl system RENEE held a 24- 
hour strike Wednesday to protest job cuts imposed by the company to 
*** increase productivity and reduce losses. MP) 

rjG t,n The Miami-based Eastern Airlines, trying to avoid new layoffs, will 
. ■■ ■- transfer workers and sharply limit bdnrtg this summer, officials said. The 

airline, wfaidi lost S258 million last year, cat on Wednesday 29 flights 
from its southern hub in Atlanta. (AP) 

✓ Strikes by ground staff at airports in DQsseldoif, Stuttgart, Hannover 
^ and Frankfurt disrupted flights of the West Goman airline Lufthansa for 
■; the second day on Wednesday. (Reuters) 
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Panda Loans by China 
Arouse Bitter Dispute 


By Philip M. Boffey 

iVnr York Times Serttre 

W ASHINGTON — A scram- 
ble by American zoos to bor- 
row raze giant pandas from China 
as a way to generate large crowds 
has triggered a bitter dispuie 
among long-standing allies in the 
anim al conservation movement 
At issue is whether U.S. zoos 
have been endangering the survival 
of the giant panda by importing 
some of the few pandas in the 
world that would be capable of 
breeding in captivity, were they left 
in China. 

The dispuie has been building in 
professional circles for a year or 
two as more and more zoos sought 
to display pandas, and as new in- 
formation emerged to suggest that 
the giant pandas are in far worse 
danger than previously realized 
The argument erupted into fuD 
public view last week with the filing 
of lawsuits that pitted against each 
other organizations and agencies 
that are all committed to preserv- 
ing the giant panda. 

On one side are the World Wild- 
life Fund, a conservation organiza- 
tion with 475,000 members in the 
United States, and the American 
Association of Zoological Porks 
and Aquariums, the primary pro- 
fessional association for zoos. The 
two groups filed suit in U.S. Dis- 


trict Court here on May 24 to force 
the federal government to cancel 
the display of two breeding-age 
pandas at the Toledo Zoo in Ohio. 
They held that the display was a 
violation of the Endangered Spe- 
cies Act and an international agree- 
ment for the protection of endan- 
gered species. 

On the other sde are the Interior 
Department’s Fish and Wildlife 
Service, which granted a permit to 
Toledo after judging that importa- 
tion of the two giant pandas was 
“not detrimental to the survival of 
the species,” and the zoo itself, 
which contends that its display will 
not interfere with panda breeding. 
The zoo filed a countersuit charg- 
ing that the wildlife fund was en- 
gaging in its own “panda profiteer- 
ing” by selling or licensing various 
panda products. 

Feelings are running so high that 
each side has accused the other of 
crass motives. Critics of the Toledo 
display charge that the Fish and 
Wildlife Service caved in to politi- 
cal pressure in granting the permit 
despite the reservations of ihe 
agency’s own professionals. They 
also accuse the Toledo Zoo of en- 
dangering the pandas for what they 
said was essentially “a publicity 
and fund-raising effort.” 

William Dennler, executive di- 
rector of the Toledo Zoo, replied 
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that the wildlife fund’s suit is itself 
“a major publicity stunt” designed 
to attract donations. 41 ! lode on the 
suit as a membership campaign,” 
be said. “It’s no different from 
what they’re saying about us." 

A spokesman for Represen in live 
Delbert L_ Latta, Republican of 
Ohio, acknowledged that Mr. Lana 

intervened on Toledo's behalf with 
high officials of the Interior De- 
partment to expedite processing of 
the permit application. 

E>ai Xing, third secretary in 
charge of cultural affairs at the Chi- 
nese Embassy in Washington, said 
his government regarded the pan- 
das as “goodwill ambassadors” and 
had been hard-pressed to meet all 
requests for panda loans conveyed 
by elected officials and other prom- 
inent Americans. He said his gov- 
ernment’s general policy was to 
send only pandas under the age or 6 
or older than IS, but he acknowl- 
edged that he was “a bit confused" 
by reports that some pandas of 
breeding age ha d been lent. 

The official added that the mon- 
ey paid for panda loans by Ameri- 
can zoos “plays an important role 
in our panda conservation effort in 
China.” 

The sharp polarization sur- 
rounding the lawsuits has many 
zoo leaders wringing their hands. 
“It would be mce if everybody 
could sit down and work every- 
thing out without going to court," 
said Dr. Terry L. Maple, director of 
Zoo Atlanta, which hopes to im- 
port two non-breeding male pan- 
das. “Everybody in this dispute is a 
dedicated conservationist who 
wants the pandas to survive. Bin 
the positions hardened very early.” 

All sides agree that the giant 
panda is in trouble. There are prob- 
ably fewer than 1,000 in the wild in 
China, generally in scattered 
groups of fewer than 50 pandas 
each. The groups are so small that 
they are highl y vulnerable to ex- 
tinction from poaching and loss of 
habitat -to agricultural expansion, 
food shortages, disease, normal 
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fluctuations in mortality and insuf- 
ficient members of breeding age. 

In February, Chinese officials 
shocked conservationists by an- 
nouncing the recovery of 14 6 giant 
panda pelts in recent years, roughly 
15 percent of the pandas estimated 
to be alive in 1976, when the last 
comprehensive survey was con- 
ducted. Most of the pandas report- 
edly fell victim to poachers seeking 
then- furs or inadvertently trapping 
them in snares set to catch another 
endangered animal, the Asian 
musk deer, whose oil is valued in 
medicine in Asia. 

Even under the best of circum- 
stances, pandas reproduce ai a vay 
slow rate in the wild. They require 
six or more years to mature, breed 
only in the spring, require two 
years between successful births, 
and seldom have more than one 
cob survive even if there is a multi- 
ple birth. The prime breeding ages 
for pandas are believed to be about 
7 to 12 or more Some pandas live 
more than two decades. 

“I’m extremely discouraged 
about the future of the giant pan- 
da,” said Dr. W illiam G. Conway, 
general director of the New York 
Zoological Society, which runs the 
Bronx Zoo and other facilities. “As 


far as we know, there are no truly 
viable populations remaining in 
nature Unless something dramatic 
happens, the gjantpanda is as good 
as extinct.” 

In addition to the wild pandas, 
80 to 100 giant pandas are in cap- 
tivity in China, and 18 are perma- 
nently in zoos outside China, where 
attempts made to breed them in 
captivity have met with discourag- 
ing results. 

Current Chinese policy bans any 
permanent gifts of pandas but al- 
lows short-trim loans for exhibi- 
tion purposes — derisively called 
“rent-a-panda deals" by critics — 
provided that the borrowing zoo 
does not try to breed them. 

Such loans, typically involving 
the 'exhibition of two pandas for 
100 to 200 days, have proliferated 
rapidly. In 1984 and 1985, pandas 
were loaned to zoos in Los Angeles, 
San Francisco and Toronto. In 
1987 and this year, the pace has 
quickened, with pandas being sent 
to the Bronx Zoo, the San Diego 
Zoo, the Busch Gardens theme 
park in Florida, Calgary, Alberta, 
and now Toledo. Other institutions 
planning to import pandas for 
short terms, according to the wild- 
life fund and zoo association, in- 


Fcur Yttes Ot 

Crowds bare been attracted to 
the giant panda cage in Ohio. 

dnde several zoos, Disney World in 
Orlando, Florida, and ihe Michi- 
gan State Fair. Next, said Dr. Rob- 
ert O. Wagner, executive director 
of the zoo association, it will be 
shopping malls and auto dealers, or 
anyone else who wants a crowd. 

The zoos almost always stress 
that they are borrowing the pandas 
for educational and conservation 
purposes — to make the public 
aware of the plight of the panda 
an a, by extension, of the broader 
problem of endangered species. 
Zoo managers also point out that 
they typically pay China $300,000 
to $500,000 to borrow the pandas. 
But critics contend that another 
major motivation is the generation 
of income for the borrowing zoos. 

Last year, in an action that set 
off alarms in the animal conserva- 
tion worid, the Bronx Zoo accepted 
a non-breeding male and a breed- 
ing-age female that ovulated while 
in the Bronx. Dr. Conway, the gen- 
eral director for the zoo, said the 
Chinese had insisted that the fe- 
male; although of breeding age, was 
not pan of a breeding program in 
China. Nevertheless, he said, if 
faced with the same situation to- 
day, “I don’t think we'd do it 
again.” 


By Gina Kolata 

fVw York Times Stm et 

R esearchers studying the 

coarse of infection with the 
AIDS virus have discovered four 
rases in which the virus apprautty 
became dormant in patients* bod- 
ies. 

The scientists do not know 
whether the patients will eventually 
develop acquired immune deficien- 
cy syndrome. But they said the 
finding that the virus, at least in 
rare cases, may stop growing alto- 
gether in the body might provide 
dues to future treatment. 

Blood from the four patients, all 
homosexual men, had previously 
yielded antibodies to the AIDS ri- 
ms, substances that are produced 
in response to the invader. But lat- 
er, in a puzzling and unusual devel- 
opment, antibodies could no longer 
be detected. Nor could the virus be 
detected directly using the best 
available tests. 

Some scientists speculated at 
first that the patients had somehow 
rid themselves of the vims. But 
now, using a new, very sensitive 
technique that finds genetic foot- 
prints of the virus inside ceils, the 
investigators have conduded that 
the vims remains in the patients, in 
a suppressed state. 

Although it has long been known 
thM the AIDS virus can lie dor- 
mant in cells, scientists believe that 
in virtually all cases some virus can 
directly be de t ected and antibodies 
remain present 

The finding “gives us some hope, 
if we can understand it” said Dr. 
Alfred Saab of the University of 
Pittsburgh. He said that since the 
data from these four people repre- 
sented “the first time we have evi- 
dence that the virus is not growing 
in infected people," researchers can 
now try (o learn how and why the 
virus was suppressed, which could 


T 

provide dues to future treat® 
methods. 

The researchers found four n 
out of 1,000 AIDS virus canj 
they studied in whom the vi 
stopped growing. The men V 
well and their immune mk 
were normal, although one of 
men has subsequently shown A 
of AIDS infection again. He de: ' 
oped antibodies and si gn<; of 
virus in his blood, and the T-4 1 
of his immune system, which, 
cells destroyed by the AIDS vfc 
have droppoi in number. Tfe 
ve&tigaiors published their fimfi 

in the Annals of Internal Met&a 

Researchers said they belie 
the finding was significant mat 
as a clue to the treatment of M 
virus infections. 

■ HIV Treatment Urged 

The National Academy of i- 
ences said the hundreds of dt, 
sands of Americans infected w 
the AIDS rims should be coot ' 
ered as suffering from a disc - 
even if they don’t have fufl-ss 
AIDS, the Associated Press rep . 
ed from 'Washington. “View 
HIV infection as a disease is imp . 
taut because it may eventually-, 
amenable to treatment and park 

will need to be diagnosed and tn 

ed as early as possible,” the aca\ 
my said. The federal govemma ‘ 
failure to curb (he spread of,;. 
AIDS virus among imraveu' 
drug abusers is the weakest fink 
the U.S. effort to fight the epidc 
ic, according to some sdentf 
United Press International s : 
that in a report to the Public Het 
Service and other medical or pel' 

leaders, a joint committee from ' 
National Academy of Sciences r- 
ihe Institute of Medicine urged,:-- 
government to set up a grant p- 
gram to help states finance bet 
care for AIDS patients and d>.. 
with the human immunodefkaa - 
virus. 
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Test May Predict Recurrence of Cancer in Breast 


fW* . . ' 


By Lawrence K. Altman 

. New York Times Service 

B RITISH and American re- 
searchers are experimenting 
with what they hope will be the first 
reliable predictor of which breast 
cancers will recur or spread. 

If the laboratory test proves de- 


pendable in studies over the next 
several years, it wffl help doctors 
solve a critical problem in caring 
for the 130,000 American women 
who develop breast cancer each 
year: deciding who needs chemo- 
therapy or hormonal therapy to 
prevent recurrence and who can 
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safely be spared the discomfort and 
risks of such treatment 

A prognosis is generally based 
on the presence of cancer in nearby 
lymph nodes and certain features 
of the cancerous cells. Many wom- 
en with breast cancer do not need 
the additional treatment, but doc- 
tors do not know bow -to identify 
than.. ’ 

Only 12 days ago, in an unusual 
announcement based on unpub- 
lished studies, the National Cancer 
Institute advised physicians to con- 
sider prescribing chemotherapy or 
hormonal therapy after the initial 
surgery, even in women in whom 
there is no evidence that the cancer 
has spread. The new advice was 
based on unpublished studies 
showing that many of these women 
were suffering recurrences of can- 
cer that might have been prevented 
by chemotherapy. 


In the experimental new tech- 
nique, scientists in London and 
New York have separately devel- 
oped tests that allow them to iden- 
tify, even in tiny numbers, cancer- 
ous cells that have spread to the 
bone marrow. 

Doctors are not sure whether the 
presence .of cancerous cells in. the 
bone marrow will foretell recur- 
rence of breast cancer in all cases. 
So the researchers are doing addi- 
tional studies. 

Researchers from the Memorial 
Sloan-Kettering Cancer Center in 
New York found cancerous cells in 
the bone marrow of 18 of 51 wom- 
en with breast cancer, or 35 per- 
cent, in a group in whom no cancer- 
ous cells could be detected in the 
marrow by conventional tests, ac- 
cording to a report in The Ameri- 
can Journal of Surgical Pathology. 

Using the new test, these re- 


searchers also found cancerous 
ceOs in the marrow of 6 of 22, or 27 
percent, of women with no evi- 
dence that cancer had spread to the 
lymph nodes, whereas cancerous 
rails were found in the marrow of 
12 of 29, or 41 percedt, of those in 
whom cancer had spread to the- 
lymph nodes. 

Earlier, the British team repeated 
that women with breast cancer who 
had malignant cells detected in the 
marrow by their test relapsed at a 
greater rate than women who did 
not have cancerous cells in the 
bone marrow. But because disease 
can recur! many years later, the cro- 
on! data from both studies will not 
come for several more years; 

The experiments involve several 
hundred women. If the correlations 
prove useful, the researchers hope 
they can determine the most effec- 
tive treatments for breast cancer 


from the time the cancer is <F - 
nosed in women at highest ruF- 
spread. 

I 

Another long-term hope fi; .. 
modify the tests to determine 
best course of treatment for ot ' 
types of cancer. Dr. Michael P. ; " 
borne, a member of the Meratr ' 
Sloan-Kettering research W : 
said fit an interview. 

For now, the tests are not bej-. 
used (devaluate the efficacy off .. 
treatment, but only to detent 
how the results correlate with 
the course of breast cancer. — 

The new tests rely on 
logic and chemical reactions 
ted cancer cells that origii 
the breast and travel to the 
marrow. The bone marrow prt 
dime is used because it is etf- ' 
done and because bone is w|" . 
breast cancer most often spieac ' 
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INTERNATIONAL POSITIONS 

US LAW FIRM seeks for Its Paris Office 

ATTORNEY 

French mother tongue and education (Mal- 
trise, DES or DEA) naving 2-4- years experi- 
ence in corporate /business /tax law, uAth a 
law firm with a substantial F rench practice. 
Excellent command of English a must. 

Send resume, photo, to: 

Box D-225. International Herald Tribune, 

181 Ave. Charles-de-Gaulle, 

92521 Neuilly Cedex, France. 
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Southpaw life Expectancy Is Short*!;' ; — * 

WASHINGTON (WP) — Left-handed people have shorter life a|L 
tanaes than right-handed people, according to two psychologists^^ '*1*^ 
ex am i n ed data in The Baseball Encyclopedia, which lists the left- orriS* j ^ 

hande d n ess of people along with birth uni! death Ttr f ; " m *? xi • 

difference is unknown, but the researchers speculated that it oouldbcj * vn 

result of accidents because the world is largely built forrighi-haiidtf“ ™ " / / ;; . ? 

The 236 lefties, they found, had an average age at death of 63^7 j«: * - W* 

compared to 64.64 for 1,472 righties. The difference is sma ll but coanj- : ^ ^ ■ • >*, •«. * 

ered statistically significant* The odds t ha t diff ere nce would sborft'* . * * 

by chance alone were ca l c ul ated at less than 0.1 percent Playos 
counted only if the batting and throwing hand we re the same " 

The figures show that until the age of 33 the two groups have thesa* *** 
risk of dying. From then ou about 2 percent more right-handers survrp ^ 
each succeeding year than left-handers* The findings reported in Ntia •/. ■ * 
were obtained by Diane F. Halpem of California State University in& T ; __^ ,i ^ 

Bernardino and Stanley Coren of the University of British CbluW^ 

Vancouver. Dr. Coren said there were virtually no left-handed peep* 5 * - ... 

aged 80 or above. - - . * ^ . 

Vast Recent Lava Field Is Found I lT 

NEW YORK (UPI) — Geologists have discovered a mammoth L 
field, believed to be the largest created in naoem rrm^c cm the floor 

Pacific Ocean. The field extends 11 miles (18 kilometers) from .. ^ — W 
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The very soul of France 
in North America. 


In the pulsating rhythm of the great 
North American cities, the Meridien hotels 
provide the charm of French tradition. 
Meridien hotels, a! wavs located near 
business areas and close to theatres, 
museums and shops, perfectly combine 
business and pleasure. 


In luxurious and comfortable 
surroundings, you will rediscover 
refinement in our French gastronomy, 
efficiency in our business services and 
relaxation in onr fitness clubs. 

Discover Meridien hotels in the throbbinj 
heart of North American cities. 


In New Wk. Boston, San Francisco, New Orleans, Newport Beach. San Diego, 
Vancouver. Montreal and in more than 50 cities from London to Tokyo, by way of Ri 

and Cairo, Dakar and the Seychelles Islands. 


MERIDIEN 

TRAVEL COMPANION 
OF AIR FRANCE 


tte > f 


Information and Reservations: in London 1/439.12.44 - in Paris 42.56,01.01 
and in all Air France agencies and travel agencies. 


Aslra-FernsehsateHiten Ende 1988sfarten./ 

Zur Verstarkung unseres Teams suchen wir fur mogbehst 

kuirzfnstigen EintriK einen 

erfahrenen Juxisten als 

BUSINESS AFFAIRS MANAGER 

zur Unterstutzung des Generaldirektors 

Der ideale Kandidat sollle uber emschlagige Berufs- 
erfahrung mir besonderem Schwerpunkt auf Vertrags- 
verhandlungen (moglichst im Median be re icH) verfugen 
Emsatzbereitschaft and em hohes MaB an Flexibihtal smd 

unerlafiltch. 

Die Fahigkeit in einem Team mitzuwirken und diploma- 
tisches Geschick bei Verhandlungen halten wir fur 
ebenso selbstverstandlich wie ausgezeichnete k'enm- 
msse. wenigslens der englischen Sprache. nebsi einer 
soliden Grundlaae m Franzosisch Der Hauptarbeiisorl 

wird Luxemburg sein. 

lhre ausfuhrlichen Bewerbungsunrerlagen mit 
labellanschem Lebenslauf. Zeugniskopien. Angaben der 
bisherigen Taligkeilen. Schriflprobe. Ltchrbtld sowie alb 
weiferen Angaben richten Sie bme an 

SOCIETE Herrn C Pechner 
EUROPEENNE/*^B3, avenue de la Liberte 
DES Postfach 17S1 

S A TELLITE S L-1QI7 LUXEMBOURG 


xjwsu. iw uau c^ucnos u mues (15 Kiiomaers; rrom 
apparent source along an underwater formation called the East Prik . 

Rise, and has an estimated average thickness of 230 feet (70 meteoX,^ > ^ 

tL * * - . - — ... _ _ _ * 1 ^ .* " 
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Hawrau Insatute of Geophyrics came across the Add while mapping *1 \ m - 
Pacific s floor about 800 miles southwest of the Galapagos Islands. * ' • 

The researchers, wbo presented their findings at a recent nesting ofeti ‘ s -- 
Amencan Geophysical Union in Baltimore, es tima ted the volume of tok 
in the field as enough to repave the entire U*S. network erf intes[N j 
highways 10 times, this would surpass the 1783 eruption in Laki, IccWl 
, as the biggest volcanic eruption in recent history. Researchers said 
bdieve the Pacific lava field is very young — less thap a century o& k 

Month of May Had 2 Full Moons 

WASHINGTON (WP) — It only happens once in a blue moon. ^ 
month of May had two full moons —on May 1 and 31, a phoKffltfgO , 
traditionally known as a blue moon. This occurs on an average once cpV-l .. 
2.7 years, the last time in July 1985. The next will be Dec. 31, 1990. ; 

Despite the name, the moon does not usually look blue at these ti^ 

It sometimes appears blue when dust or smoke filters the redder ccta 
and more light from the blue end of the spectrum shinr* through- t 1 

Even rarer U a month with no full moons, which can happen only jo ^ 
non-lap year February. The last one was in 1866. The next will be 1ft 
when January and March both have blue moons. 1 ? 

Chinese Seismologists Study Anima ls 

. B^tfl NG ( UPI) -—Chinese seismologists are studyin g mimal befaxy^S 
man attempt to predict earthquakes in a country rocked by ao®!*, 
tetoiys most camstrophic ones. More than 10 seismological re*^. 
amtere have raised \Q species of animals to collect and anSSmfo®* 

WraSni ° f animals before quakes, i£e Sh^^, 

Wenhrn Daily said. Chinese scientists have concluded that domestic?^ 

animals such as hvestock,rihickens and dogs provide the best 

Spttialists say certain changes in the Earth’s vibration before 
Quakes rosy result m chance* i n .l.i, A*&elr 
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U.S. Acts 

After Crash, Fewer MBAs On Debt 

Heading for Wall Street 
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By SHERRY BUCHANAN 

IftiematiofiaJ Herald Tribune 

ONDON — Wall Street audits British counterpart, the CSty 
of London, have been primary destinations for freshly- 
m i n ted m as ters of business administration because of 
the glamour, prestige and large bonuses that come with 
a*,' ... banking and brokerage. Bat in the aftermath of the October 
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11 linn auu DioKcragc. xmh m me anermain oi me ucrooer 

'"’•'Uili .stock-market collapse, the major U.S. business schools are pro- 

111 hr- L - JIM* • 1*-; Al A -1 1 « • • * • 
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s ' llul 'i , f :, vices institiitions. Tlie reason, they say, is that financial instito- 
\ V,IK . >V ■ ooosin Europe did not overture in the last two yeazs as much as 
"-i' 1 '"' 10 -thor American counterparts 

1 1 'Ui i.. did and th** 


did, and the post- October 
tJln * e w Woodletting was not as severe, 
i I il\ I' : “Our preliminary infonna- 

1 1 ^ [■ non from this year's graduat- 

Viru!r ^ ass indicates that hiring 
' ,w lhl ‘ hutidro?* * - £rom investment banking wm 
.. \iik nfcT, ^ni^ J.be d rama t i c all y down,” said 
i.-.j „ (Peg director of MBA 

I , 11 ' fl ' nn nrcin ; 

> : i i' .. J "n'i Isa’,} < vard Business School in Cam- 
11 ^ ' bridge. Massachusetts. 

"•‘in W I’^iT " - . 


It’s different in 
Europe, where 
financial 

institutions did less 

fivp.r liirmg- 


ll\ 


ii 


i » - ,i In 1986 and 1987, 30 percent of Harvard MBAs went into 

• i,'. k<l " n ' l '*faest ; - commercial and investment hanking gating »n nwmgp. starting 

:h- i !m‘ 1 . Uh 11 salary of $50,000. This year only an estimated 10 to 15 percent 

''j" f will go into banking, about the same as earlier in the decade. Ms. 
." lkv, J 1,1 .-Lang said that more MBAs than last year axe expected to go into 

' , ' ■" ’ manag e m ent consultancy and industry. But despite the average 

.. n ' 1 !odual S62^00 I starting salary offered by management consulting firms, 

• i ik 1 lU[K 'he *?■' and their traditionany aggressive recruiting Harvard 

' Ml1 Lj jdoes not expect a rush into that field this year. 

! ’ " 1 i i hr Vq ^. -■■■ “This is the first class to be graduating after Harvard Business 
s '■■'i-ti i., Tighm^J" School changed their admissions policy two years ago to take on 
i;l<ns i 0 7 '. people with more varied backgrounds who are olds,” said Ms. 


I 
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' Lang- “Many already know what they want to do when they get 
' 11 1,1 1 r, T- i n MhcitokJ out and are less likely to be swayed by the market” 

,ri ‘ i “‘ht-r moiol-T''.; 

• l 1 ‘ ,ti u. iriinu ft:fc . - i 'f I 1 HE WHARTON School at the University of Pennsylvania 
' i Jtlnn\ .if ' I also predicts a " rieriina in hirin g fn the financial which 

|,,c "* J- is bring picked up in part by management coosoltmg 

1 i l ; 'ciup a ^ finns,”a spokesman saidC 

" Wf ^aie> fujjjj ■] The placement office at the London Business School estimates 
‘ i MMS that Taring in the City win be down and that both by manage 

“ 1 immiaojj! jnent consultants and by industry will be higher.” In 1986, as 

'"many as 46 percent of MBAs at London Business School took 
jobs in financial institutions; last year 39 percent did so. In 1986, 
percent of the class went into management consulting; this 
increased to 37 percent in 1987. 

European business schools have not seen a decrease in demand 
_X i. U'Qnl For their graduates by financial services institutions. MBA gradn- 

v ales from these schools do not seem to be put off by the highrisk 
of the investment banking business, a risk recently demonstrated 

11 nwh . in the wave of firings that followed the market collapse. 

.i ■■■‘••nier, a hda _ The European Institute EBusiness Administration. (INSEAD) 
" l in Fontainriileau, France, estimates that 25 percent of its MBAs 

iin i.-ti-iETiB hf wB be going into financial services, the sameas last year, but that 
;(v. u- 1 . 1 .. more mil be going into management consulting, from 25 percent 
lriuinu ^ -last year to 30 percent this year. 

The International Management Institute (IMI) in Geneva 
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In Africa 

Baker Supports 
Relief for Poorest 

Afurttfs 

ABIDJAN. Ivory Coast — The 
U.SL Treasury secretary, James A. 
Baker 3d, aunotmeed on Wednes- 
day that his country would support 
a debt-relief plan to help the 
world’s poorest nations. 

Speaking at the annual meeting 
of the African Development Bank, 
Mr. Baker said the United States 
was prepared to support conces- 
sional interest-rate reschedulings 
within the informal Paris Chib of 
creditor nations to bdp what he 
called the “poorest of the poor." 

Mr. Baker said Paris Club na- 
tions were providing debt relief 
through reschedulings in support 

appropriate ecxaomic programs. 

Most of the world’s very poor 
countries are in Africa. Because 
Western banks generally have not 
seen those nations as worthy credit 
risks, the bulk of the continent's 
estimated S218 billion in foreign 
debt is to governments. '■ 

In Lo nd on. Nigd Lawson, the 
British chancellor of the Exche- 
quer, said: “I welcome the an- 
nouncement by Secretary Baker 
that the United States is prepared 
to move towards acceptance of the 
initiative I launched last year to 
help ease the debt burden on the 
very poorest countries.” Mr. Law- 
son suggested such a plan in April 
1987. 

Mr. Baker said that creditor gov- 
ernments that were able to do so 
could now reschedule interest rates, 
on a case-by-case basis. 

He said other countries might 
contribute to debt relief by consid- 
ering a broader range of maturities 
for rescheduled debL 

Mr. Baker’s announcement drew 
loud applause from delegates in the 
conference haU, especially African 
representatives. International 
bankers and finance ministry offi- 
cials are attending the meeting of 
ibe ADR, which has 50 African and 
25 non-African member states. 

The bank, Africa's leading devel- 
opment financing body, increased 
its capital last year to about $20 
btUion. 



U.S. Indicators 
Rose a Moderate 
0.2% in April 


Hydro-Quebec’s project at James Bay. The utility plans to add three generating stations and a dam. 

Quebec Utility" Looks South for Growth 

Canada Trade Pad Would Widen Access to U.S. Market 


By John F. Bums 

Atar la* Times Service 

MONTREAL — Amid the Ca- 
nadian dispute over the free-trade 
agreement with the United States, 
some enthusiastic endorsements 
have come from Quebec, where one 
of the proponents with the most to 
gain is Hydro- Qpfcbec, the prov- 
ince-owned electric utility. 

The province. Canada’s second 
big gest in economic clout after On- 
tario. is emerging with confidence 
from an inward-looking decade un- 
der a separatist government that 
was voted out of office in 1985, and 
Hydro-Qu&bec has staked ambi- 
tious expansion plans on huge sales 
to New York and New England. 

For the utility, the attraction in 
the free-trade accord lies in energy 
provisions that will require Canada 
to set aside some of the controls it 
has exercised over electricity ex- 
ports. These controls were used as 
recently as last year to temporarily 
block a major Hydro j Qu£bec sale 
to New England on the grounds 
that the power had not fust been 
offered to Canadian provinces. 

In addition, U.S. restrictions on 
Canadian electricity imports will 
be curbed under the pact, an im- 
portant gain for Canadian utilities. 

These utilities, which have in- 
creased their penetration of the 


Canadian 
Electricity In U.S. 


Total exports of electricity *o 
the U^. and sales ol 
electricity to New England 
and New York by Hydro- 
Quebec. in mftons of 
Canadian dollars. 



*so *ti was was vs *B7 

Source. Goeematsm reports 


American market, have met resis- 
tance from the U.S. coal lobby and 
its allies in Congress. 

Jacques Guevremont, a 56-year- 
old Hydro-Qu£bec executive, has 


been the utility's main representa- 
tive in many of its most important 
export negotiations, including 
deals valued at more than 40 billion 
Canadian dollars (532.32 billion at 
current exchange rates), that have 
been reached with Maine, Vermont 
and New York in the last 15 
months. 

For Mr. Guevremont. the accord 
represents a hurdle cleared on the 
way to a future in which exports 
will farm a key component of Hy- 
dro-Qnfcbec’s financial strategy. 

The province has a population of 
only 6.5 million, ana the utility 
needs growing markets if it is to 
develop fully the hydroelectric po- 
tential of the great rivers of north- 
ern Quebec. 

On the other hand, according to 
U5. studies, the United States 
faces the possibility of power short- 
ages toward the end of the century 
as political and regulatory road- 
blocks hold up construction of gen- 
erating plants. 

Mr. Guevremont, the Hydro- 
Quibec vice president in charge of 
external markets, argued that the 
recent export deals, including a 
huge 20-year, 130 billion-kilowatt- 
hour arrangement with the New 
York Power Authority that will 
take effect in 1995, were an ideal 
match of the Quibec utility's needs 

See HYDRO, Page 13 


Ccvtqnled M Our Staff Fran Dupaicha 

WASHINGTON — The chief 
gauge for forecasting U.S. econom- 
ic activity rose a moderate 0.2 per- 
cent in April, the government said 
Wednesday, signaling steady 
growth with no evident danger of a 
recession this year. 

It was the third straight gain in 
the Index of Leading Indicators. 
The gauge rose by a revised 0.2 
p er ce nt in March, less than the 
originally reported 0.8 percent, and 
by 1.5 percent in February. 

In other positive economic news, 
the Commerce Department said 
that orders to U.S. factories rose a 
strong 1-2 percent in April follow- 
ing a 1.6 percent March increase. 
The advance included a big jump in 
military communications equip- 
ment orders as well as increases is 
paper product, petroleum and 
chemical orders. 

Economists said the figures 
pointed to continued growth 
throughout this year, though at a 
slower pace than in January 
through March, when the U.S. 
economy expanded at an annual 
rate of 3.9 percent. 

Many are predicting 3.5 percent 
growth for 1988 as manufacturers 
continue to benefit from a boom in 
export sales. That would be the 
fastest pace of expansion since 
1984, also a presidential election 
year, when gross national product 
grew by 6.8 percent. GNP mea- 
sures the nation's output of goods 
and services. 

But the data released Wednesday 
wDJ do little to alleviate fears that 
strong demand, particularly for ex- 
ports, could trigger a resurgence of 
inflation. 

The biggest source of strength in 
the rise of the Index of Leading 
Indicators was a longer average 
work week. Other indicators that 
contributed positively were growth 
in the money supply; a drop in 
weekly unemployment claims; a 
rise in raw materials prices, which 
is seen as a positive sign for future 
economic growth; and an increase 
in plant and equipment orders. 

In its report on Factory orders, 
the Commerce Department said 
j that orders for durable and nondu- 


Bonn Says GNP 
Rase 1.5% in 
first Quarter 

Reuivrt 

WIESBADEN, West Ger- 
many — The Economics Min- 
istry' reported Wednesday that 
West Germany's gross nation- 
al product rose by an infla- 
tion-adjusted 1.5 percent in 
the first quarter of 1988 from 
the fourth quarter of 1**87 and 
was up 4.2 percent from a year 
earlier. 

The ministry said that, bar- 
ring external disruptions, the 
maximum of 2 percent growth 
projected in West Germany's 
1 988 economic report could be 
exceeded. The economy ex- 
panded 1.7 percent in 1987, 
prompting calls from West 
Germany's major trading 
partners that the nation do 
more to stimulate growth. 

The economic rebound was 
aided in the first quarter by a 
mild winter that sent building 
activity soaring. 

In the final quarter of 1987, 
GNP rose 0.5 percent over the 
previous quarter. The growth 
of 42 percent from the first 
period of last year was well 
above predictions of 3.5 per- 
cent GNP measures a nation’s 
output of goods and services. 
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,*tt ,if ik .estimates that 20 percent of this year's MBA class wul go into 

from,- said U.S. Firms to Build $20 Billion in Soviet Petrochemical Units 

Ahmed Aykac, director of the MBA program at IMI. “For 
J,!1 -'instance, the Swiss banks are expanding internationally and some 
.iuu n*rf(ffa" snul fl er u.S. banks want to get into investment banking in 
-London.”' 
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Remm 

MOSCOW — Two VS. compa- 
nies signed an agree m ent in princi- 
ple with the Soviet Union on 
Wednesday to build two large pet- 
rochemical complexes in western 
Siberia at a cost of more than $20 
bOtiCNL 

Combustion Engineering Inc:, 
which will enter the project with 
McDermott International Inc^ 
said at a news conference that the 
agreement has been approved by 
Prime Minis ter Nikolai I. Ryzhkov 
as a part of an effort by the Soviet 
leader, Mikhail & Gorbachev, to 
improve the supply of consumer 
goods. 

The petrochemical complexes in 
Tomolsk and Surgut wOl 


rich reserves of natural gas in Sibe- 
ria to produce plastic and robber 
used in consumer goods such as 
synthetic materials, clothes, tires 
and condoms. 


because it is crucial to their reforms interim negotiations. This venture supplies of consumer goods, 
to improve supplies of consumer was estimated at $600 millinn by They’ll also get hard currency once 
goods,” he said. Mr. Hammer. the consortium’s debt is serviced.” 


“We believe this is the biggest 
joint U.S.-Soviet venture underta- 
ken since the Soviets allowed joint 
ventures with Weston com panies, " 
said Charles E. Hngd, president 
and chief executive officer of Com- 
bustion Engineering 

Under laws introduced last year, 
Soviet companies can enter joint 
ve ntu res with Western companies 
«i Soviet soil provided that the 
Soviet partners own more than half 
the project 


use the "The Soviets rushed h through. 


In a separate development, the 
chairman of Occidental Petroleum 
Corp. A rman d Hammer, said he 
had signed an agreement to devel- 
op a major new plastics complex in 
western Siberia. He said the ven- 
ture carried a $6 billion price tag. 

Plastics produced by the Siberi- 
an facility would be of a type not 
previously manufactured in the So- 
viet Union, Mr. Hammer said. 

However, a potentially mam- 
moth joint venture that has been 
announced between Occidental 
and the government of China has 
yet to materialize after years of 


Vali 


Under the Combustion-McDer- 
mott agreement for Tomolsk and 
Surgut, the Soviet Ministry of 03 
Refining and Petrochemical Indus- 
tries will own at least 51 percent of 
the venture. 

Financing for the project, esti- 
mated at between $20 and $30 bil- 
lion, will be provided by a Western 
consortium including Mitsubishi 
Corp. and Mitsui & Co. of Japan. 

“This is good for the Soviets,” 
said Max Asgari, vice president of 
Combustion Engineering, “because 
they could not have built the com- 
plexes so cheaply, and ifQ help 


The final agreement is expected 
to be signed by the end of the year. 

The Soviet minis try will start 
taking profits from domestic sales 
as soon as output starts in 1991. It 
will receive profits in hard currency 
from sales abroad when the consor- 
tium’s debt is paid off, probably by 
around 1998. 

Mr. Hugd said a computerized 
temperature and pressure control 
system, the first product of a joint 
vesture signed last year by Com- 
bustion Engineering and the Soviet 
Union, was being shown to Mr. 
Gorbachev and President Ronald 


ruble goods rose to a seasonally 
adjusted $218.7 billion in April. 
The 1.2 pe r cent advance followed a 
1.6 percent increase in March. 

Orders for durable goods, items 
expected to last three years or 
more, rose I percent to $1 16.4 bil- 
lion after a 0.8 percent gain in 
March. Orders Tor nondurable 
goods climbed 1.5 percent to 
$102^ billion following a ZS per- 
cent rise a month earlier. 

Excluding the volatile category 
of military goods, orders were up 
1.2 pereait in April, the third con- 
secutive increase and the sixth rise 
in seven months. 

The key category of non military 
capital goods, considered a barom- 
eter of business ex paction plans, 
rose 1.9 percent in April to $33.1 
billion, following a drop of 3.8 per- 
cent in March. 

The department also reported 
that construction spending edged 
up 0.1 percent in April as rising 
factory investment was offset 
somewhat by lower public spend- 
ing. 

The smal l April advance, to a 
seasonall y adjusted annual rate of 
$401.8 billion, was the poorest 
showing since a 23 percent fall in 
January, the Commerce Depart- 
ment said. It followed a 13 percent 
jump in March, previously report- 
ed as a 13 percent gain, and a 0.4 
percent February increase. 

(Reuters. AP) 
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Pound Falls Sharply as Mark Gains 
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By Ferdinand Protzman 

fmemanonttl Herald Tribune 

FRANKFURT — The pound 
fell sharply against the Deutsche 
mar k Wednesday and ended lower 
against other major currencies as 
investors abandoned the British 
currency, ending its six-week ad- 
vance with an avalanche of profit- 
taking. 

At the same time, the dollar's 
recent rally stalled on comments by 
West German and Japanese central 
bankers m«fi«uing they view the 


U.R currency's recent gains as tem- 
porary. 

The pound dosed at 3.1510 DM 
in London, down from 3.1778 on 
Tuesday. The pound had been as 
low as 3.145 DM earlier in Frank- 
furt. 

The dollar meanwhile, ended 
liirred in London, falling to 1.7275 
DM from 1.7285 Tuesday but gain- 
ing ground ^against the pound, 
winch fell to $1.8240 from $1.8385. 

It dosed narrowly mixed later in 
New York, falling to 1.7303 DM 
from 1.7325 on Tuesday, and to 


1.4435 Swiss francs from 1.4460. 
But it rose to 125.375 yen from 
125.200 on Tuesday and to 5.8425 
French francs from 5.8300. 

The pound feD to $1.8130 from 
$1.8353 in New York. 

Currency dealers said a decline 
in British interest rates and the 
pound’s failure to breach a key re- 
sistance point erf 320 DM triggered 
its decline. 

“One of the factors prompting 
people to buy the pound in the first 

See MASK, Page 15 


7*W7»b 

7JM 7Hr7«> 4W-4V* 6-6ta S* 

2SMW 7W-7W 6*4*1. ft* 

. ( VW 7MH. 4VWV. 3MK> awn. * H-SM. 6W4W 6fc 

' U ' " ■*- - Mm Guaranty Wear. DM. SF. Pound FF. yen); Lloyds Bank (ECU): Banters 

/ Rates oaaRcable fo M e r b an kdepaslteorsi mRBan'mfnltnum (areoutvaJentb 

,.i.i j4 .-’ 


■H>* CSDRi 


- ■' ,. c 
, , i ■ v i - - 

■ S 1- 

.•f-.M* ' 





June l 




“'DtMamfraic 


.. Prim rate 

.Cam 


i 


..ii K 


ban 

^i^MwtoTreonirybnh 
r' J ^SwtoihCm 





4 4 

t * 

7% 7* 

7JBV 7JH 

443 440 

473 4D 

Tk 

7 JO 720 


Vb 
3 3/16 

310 

310 


M 

414 

335 

340 

345 


Tb 

Vk 

390 

390 


M 
400 
4 VO 
340 
340 


m Tte 

714 Tb 

7 15/16 713m 
7 13/16 79/16 


7 

m 

714 

710 

79/14 


7 

710 

790 

790 

7% 


V 

>•!> ^ . r - 

i * f J y Sources: Re ut er* Bank of TOtm Cone 
nyi ■' nmzbanka Ctbttt Lrawnte. 


June 1 


1 voor 


794-7% 

790-794 

79k-79b 

710-8 

n-8te 



June I 


M ar r m Lwdi ***** Assets 
j^day ov*m> Tteldi 037 

TBterat# latvtst Rata Index: 7.261 

Source: Merrill Lynch, TWenris. 



June 1 


AM. 


P9fUl (12J5 KHo) 45156 
45845 
45740 


PM 

457J5 

45192 

45745 

45675 

45725 


+ 345 
+ 125 
+242 
+ 240 
+ L25 
+240 


Luxembourg, Parte and London ofMal fix* 
tmmTlSnoi and Zbrtch om«M and 
chsino prices; Now York goal market does. 
A fiancee Jn'UJL Soar ounce. 

Source: Reuter*. 


iniw&tars 

GUARANTEED INCOME ON 
THE STOCK MARKET? 

Yes, Another first from Investors Vorid, the Monaco-based international financial newsletter that presents world 

investment opportunities. 

This time, we present a revolutionary new scheme that will GUARANTEE you 7* RETURNper annum* on your 
investment in the 

ALTERNATIVE SHARE PROGRAM 

PLUS, of course, the REAL chance to earn on solid, fist-growth compa nies li sted on the worlds key stock exchanges. All 
companies in the program are carefully screened. The program itself MUST rely on winners because it is organized in 
such a way that the company offering it only cams when YOU do and you OQly need $1,000 to join. 

When you join the Alternative Share Program, your 7$ per annum guaranteed return is stashed away in a trustee-held 
dossier for you. Not a cent of it is touched. When you start to earn, however, the cmnpany charges you a percentage of the 
profit that your stocks make after that. A simple idea from positive people. 

Doyou know anyone else who is CERTAIN enough that yonr stocks ARE going to rise to risk waiting around for their 
own profits? We don't. Bat, the Investors World motto has always been: 

It you know what you Ye doing, you'll make money 1 
That's why we are recommending the Alternative Share Program. 

If YOU want to make money with it, fill in the coupon below, 
te sooner you do it, the sooner you could earn. ’Only applicable if finds remain invested forme fuUyear 


NAME: 


ADDRESS: 


TEL (RES): 


TEL (OFFICE): 

Return this coupon to: Investors World, “Le Mercator”, Fontvieille, MC 981 
TEL (38) 93 25 60 70*. TELEX: 489582WWD5 MC. FAX: 93 25 14 87. 


I, MONACO. 


cun 



Designs on time 



Individually made with a degree of skill and care that belongs 
to a former time. Corum ^fetches cany design Into the 
fixture. 

The Admiral's Cup epitomises this with unusual twelve- /"\ D V J \ A 
qi-lori ra<a and me original decoration of enamelled 1\ V-/ 1 ▼ 1 

nautical pennants denoting the hours on the watch face. suisse 


For a brochure write lo Conim, 2301 Ld Chnn i-de- Foods. Sait/criind. 
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118 111 C5PPf rfl5JS 13J Itall5%n5%115% +1% 

45% 22% CmbEn I JO 3D 21 5065 34 33* 33% +1 

36% 12 Contois 24 1.1 35 2226 21% mt 21* + % 

Mb 17 C mcCrd 20 U M 7)45 26% 3* 36% +1% 

2B* 14% CmMJI S 44 14 n 628 27% 26% 27 + % 

11% 6* Contorc 9 861 10% 10 10* + % 

36% 22% CmwE 3JOO 11-9 6 5411 25% 24* 25* + % 

11* 7% CafS wt A 


12 Month 

HI oh Low Stock 


_ Shk Case 

Dfv. YkL PE lOOsHlgti LowQugt.Qrpe 


I20z 45% 44% 44% — % 
+ %, 
74 — % 

+ * 

2jQB 6J 55 4051 32% 31% 32* + * 

260 A3 10 2306 37* 36* 37% + % 

5% 2JJ Conti II 4BU 2969 4% 4% 4% + * 



74 

74 

5100x74 

74 

74 


74 

74 


41* S» OwFrf JS 16 74 2647 27 26% 27 + %| 

46% 28% CoraNG 1 J4 46 14 1015 35% 34% 35% + % 

40% 19* Comil lJKto 3J 8 1915 29% 29 29% + % 

11% 2% CnStor 15 220 4* 4% 4* 

30 12 Constr J4 2J 15 163 22% 22% 22% + * 

50 40% CnP PfB 4s50 10.1 

79% 67 CrtPpfE 7J2 104 

79% 66% CnP pfG 7J6 105 

78% 67 CnP pfH 7JS HU 

39% 25 Contei 

50% 30% CnflCp 

ContlTl 

% * CtllHkt 248 

13% 4% Cntf Info 6 5M 7 6% 

38* 17% CtData 45 4378 25% B 

•% J* ConvHId 174 5 4% 5 

12% 8% CnvHd ptlJBolU 135 11% 11 11% 

19% » CoopCo jQf , 1306 Uft 11% 11* 

74% 39 Cooper 130 XI 14 I4» 58* 57% M 

39* 22* CnprTr J2 1J 12 696 38* 37* 37% — * 

16%k 5% Copwfcl J05e J 12 38 15M 15M 15% — % 

29% 19* Cpwfdpt 248 87 151 28% 28% 28% + % 

17* 9 Coreln _ J8 45 17 8815*15 15 +% 

37% 22 CflrB» 1 jB 35 5 905 31 * JO* 31 * + * 

8% 3* CTF J2e XI 63 5M 5% 5* + * 

14 4* CntCrd J6r3J 8 319 7* 6* 7% + * 

13* 5* CntrMl 1.19e17J 6 102 « 6% 6M + * 

22* 9* Crate 7 5 13* ISM 15* + * 

35% 17% Cranes 5B3JD 15 30930*29*30* + % 

IB* 47 CravRs 21 2656 79* 74% 79% +3% 

31* 18 CrmpK .92 13 13 139 20* 27* 28* + * 

17* 7* CraridS JO S3 3 416 15^ 14* 15 + * 

22* 13M Crosl pf Ml 9 3 97 18% 18* 18* + * 

00% 93 Cro&l Pf 1235 111 1 97 97 97 + * 

39* 85% CrwnOc 13 _ „ „ , 

21* 12% Crysfkf .I5e J U 436 22% 71* 22% + * 

51 32 CuttKP JO 17 6 22 46* 46 46*+% 

14% 4% CulKnet 1580 7* 7* 7* + * 

94* 40* CumEn 220 43 1093 50* .47* 50* +1% 

68 37 CurruiPT 150 73 342 44% >43* 4^4— * 

12* 10% curlne 1.10a 9J 10 11* 11% 11%— % 

69 43M CurlW 1 JO 14 8 11 47% 47% 47% + % 

12* 5* Cycara 20 20 11* 11* 11*— M 

49% 19* Cvdpl n 164 24* 23* 24* + % 


ii{ TJ 10 ^- 1, 

107 5* 5* 5* 

65% 3% FRepodl 183651 J 20z 4% 4% 4% 

28* 16 FU11R/ ISO 6JS 16 723 22 21* 22 — * 

34* 21* FtVtoBk 1.12 4J 9 162 24* 24 24* 

43 30% FtWach 1-36 17 11 1562 36U 36% 36*—% 

31* 17* FtWtaC 14V 4.1 13 705 24% ZT% 24% +1* 

57% 53 FWlSCPf 625 llj 1DZ 53% 53% 53% + * 
17* 11* FetFedS 7 145 15 14* 15 + * 

2Z* 6* Ftocftb 235 9* 0* 9 + * 

12* S* FTshFd 29 7% 6* 7 + % 

30 17 FltNars 1-17 4J 13 41B2 25* 24* 25* + % 

30* 14 FleelEn JO 2J 11 2391 23 21* 23 +1* 

42* 22 Flemng 1 JO 32 16 406 31* 30* 31%—* 

43* 25 FtohtSf JO 5 21 710 41* 39* 40% +1* 

TT* 24k FiaatPt 295 29k 2* »— % 

77% 39% FUiEC JOa J 19 26 56 S* 56 +1 

39 29* Flo Pro 2J8 7 j0 9 322S 25* 34* 35* + * 

40 18* Fte5f1 1J0Q 2J 14 935 38* 37* 3B* +1* 

0% 2* FlwGen 13 Iff 50 5ft » 

22 15 F towers Ji 2J 17 305 17% 17* 17% + * 

21% 11 FUtor 24 3501 15* 17* 15* + * 

14* 5* Food FT* 7 121 10* 10* 10*—% 

34* 19% FooteCs 1J0 4J 13 73 Z7* 26% 27 + % 

8* 3* FffifUG JO 73 8 16 6% 6* 6*— % 

56* 30 FordMs 2J0 43 520943 49* 40* 48* + * 

16% 4% Forme n 10 378 11 10* 11 + * 

15% 12% FtOear 1J3A 94 22 14% 14% 14% + * 

62 32 FtHewd 1J0 34 14 I486 36 34* 35*— * 

25 9% FastWh J4 13331 3T60 13* 13 13*— % 

39* 18* Foxbra SO 28* 28% 28* + * 

13* 6 France 136*113 319 9% 9 9% + * 

27* 12 FmkRs J4 q TJ 0 102 18% 17% 18 + * 

15* Iff* FMEP 220 1JL6 57 104 14% 14 14% + * 

19% 10% FMGC .05* J 16 343 14* 14 T4* + * 

7 5% FMOG 1J4S19J 394 5% 5* 5* — * 

18* 17* FMCC n 145 17* 17% 17* + % 

31* 16* Frame 141a 9 J 6 5243 25 24* 24* + * 

32* 21 FnitM pt U7 6J 3973 27* 27% g* + * 

23 13M F7ARP 2400)1 J 9 494 28% 20% 20% + * 

6* 1* FruhfB h W ^ 2JJ ^ 

20* 6 FrtripfA M8Y223 IS? 6* 6* 6*— % 

38* 19% Fuqua 24 J 5 1507 38% 27* 28* + * 
10* 7 FumBnl-30 14J 106 8 * 8 % 5 * + * 


27* f'7* fPThnb 272*114 9 172 27% 27% 23% + % 

»* 12* IRT MO aj 11 53 15* IS* Igk + * 

66* *m ITTCP I-gJS 75 ^nfHS^»Sflai 

•m* 79 iTTpts « SS" S S£S£ + 2 S 

IBM 73% ITT MO SJD0 M »* S3 B2VS BZVbi — te 

83 SOk ITTOfN JS JJ 1 41 * « + * 

hi* n idahtp ij» ip iia aju 2 J» n + jj 

4fh Mfc IdcOlB IMS 3 W. 3 + Vh 

7pZ 1 (W IllPoymr ZM K 8 « 1 ^ 18 I7£ + » 

»«. im UPowpf 121 IV OTJ 2M* + 5 

44* 34* llPOWpf 4.12 11J 10^ TT* 37* 37JJ + *« 

41 30 llPowpf 378 11.1 100 * 34W MM 34M + V 

SB* AM IIPow# SJ3 7CU 25* 55* W MW + VJ 

49 Va 2SU ITW -40 tJD 1> *T2 3* 34M 39 -KM 

SS TT imoCK s X 1J 13 ,214 + M 

HM Ufa imoCh Ifle U ■ 199 721* 77M 731* + ft 

w2 7 ICA~ M US W + 

2 9fa 12M IN CO JU £7 13 PJL.22? .SS .SS 

ion, 10 m indjM *#ia» llj 1573 * igg +m 

25 1>M IndIMpf 2.15 BJ “ JL 1 ? £0? t 5 

3* 191* IncflMpt 135 V _ 

31M 73* IndlEn 2JD U | vn 29 281* 29 + * 

* » 22M IngWRs 1J4 2J 19 2570 « 41 41* +1 

aai* 10 ingrTK A U U 9 a 27V> a + V- 

Su 77 IrttfSH JBS J 12 JT23 3M6 OT* 30M + M 

53Vft 45 InkfSI pf 4J5 9-1 44 SR* 50% 584* — M 

SS £ inldSfot 1*2 u 

251* 14 InUlCD . 1-00 5.1 284 Wfa 19 Iffa + fa 

IM 3% IMPRS 40 4*89 Mft A* 64ft— J* 

m 4Vft Inleora 27 # 5ft ift Sft+JI 

37W 74W into Rac 6 132 1*4* 14M l«ft + fa 

44* 30 InfflRpt 425 134 iiS 31S j. «. 

24 14U IntaRpf I 1 £M is* IM + M 

AS 71ft InHos 14 29 24* M* 7* 

1! 61* InfRPn 14 143 101* 10 IM + M 

ZUft ITS ii»5a 2.10 93 a 211* 21 ^ 21Vft ^ 

54 29M Intens 1J2 <0 12 546 Ufa 43M 43M— * 

55 34 PnWfe* 1^0 11 10 3M 4W 451* + fa 

321* lift* Intnwd s J» .1 » ^ 2SS EF t S 

241* 151* InlAlu JB0 X* 9 0 221* ffli 22V- + Vft 

*100 IBM 4-M 19 1 3 2ing 114M112H 1131ft +1M 
58 371* IntFlov 110 3a 17 1BSJ 53 51 53 +2 

S3 a inMIn 1J» 23 18 47M *4 421* 4OT6 +1* 

47 48V* IntM pfA 375 63 35 S9V2 58 59M +IW 

471* 4Slft IntM pfB 335 26 100 58 58 S8 

3H 22M IntMuJt 1.18 33 14 Jl I 31* 3U4 311* — J* 

56 27 IntPw 130 MWraOft®OJ + * 

12* 4* Inf Rad >S4 BJ* 8V* M— * 

15* 1 — IT Cm 399 2* 2* W + * 


Heating systems . . . 

can now be up to 96% 
efficient New gas furnaces, 
from several manufacturers, 
use Ametek motor blower 
systems to recapture heat 
from flue gas. 

For current reports, write 



Paoli. Pennsylvania 19301 






UMoofll 
High Low Stock 


Sis. Close 

Dtv. YM.PE TOPS Htoft Lew duct. Choc 


5* 2 triMonvi 251 2% 7 ? 

29 7*% vjMfiW pf 104 22% 22'* Z3 f * — U 

61* 39* MARCO 1J0 M 20 613 55% 53* 54*—. Vi 

7% 1M Morate 25 206 3 2* 4 + * 

41% 14* Marlon JB 1J 19 18244 16% 15* 14% + , - 

9M 6 Morltrn 1.15 12X 336 9% 9>a 9% — W 

19 8* MTklV 6 120 10%» 10% 1»« + % 

439k 24 A MrrM JD J \7 3071 2*% 28"« 29% + * 

72 43% MrstiMc 2J0 44 13 2190 56 534 54 + to 

25 9M Msrhlns 9 165 16^> 15* 16 

56% 35 MOTfM L10 2J 10 2105 43* 40* 43 +2~ 

39% IM Masco 40 14 IS 4378 28VC& 27% 28 + M 


44U 34% MOSCP 3J0 70.1 21 38U> 37% — M 

42% ZMI^G JO 2J 13 2f SB 3® Si”- « I “ S*E ^ J » 472 305^^705 +2 


25% 19* IrvtetPw 1J6 9S 13 71 Tffto 20* 20M + % 

11* 7 lrttSec 40 <8 9 Bto 8% Bto + V* 

42M 3W lowJIG X1B 17 10 135 36* 36 3AM + * 
23 15* lowofls 1 J6 94 ft 300 17* 17* 17* + to 

26* 19% iPOflca 1 J4 63 10 623 24 23% 24 + M 

18* 8 IpOOCp -36 27 3? 1W 9% Wb « + % 

79 37* IrvBnfc. 1C 3J 1857 64 ’ 62% 63* +1 

12* 6* Italy n J9e 43 206 6* 6% 6* + U 


15* 

10* 

16 


6% Mattel 


MauLoa IjOAoUJ 13 
Mann 


717 

80 


8% 8% 8* . 
9% 8* % 

B 7* I + to 


l 


1 


[ 


1 


69% -31* GAF .10 J 15 4113 49% 40* 48* + % 

50% 34 GATX 1 JO 3J 12 99 47% 46* 47* + * 
13* 1* GCA 2309 5% 4* 5 

34* CornG4 iS 28 13 1384 Q* 51% 5* + *| 13^ 90% GEICO 1J4 U 11 66 124 123 124 +1 

• ft Z* VCD 


24* 12 JP hid 
33 11* JWPs 


12 915 17* 16* 17% + * 
10 32B 19% 19 19% + * 


46ft 

32ft MOJWSPfAJO IfLB 


60 

37* 

36% 

37* 

SD% 

22ft MayOS 

UB 

40 

11 

4459 

32% 

31% 

32* + ft 

3216 

17 Aipyfag* .90 

45 

77 

2373 

21% 

21 

27*— ft 

33% 

18* McDrpf 220 

90 


10 

24* 

76 to 

24* 

33* 

13 McDarT 

1J0 

90 


2279 

31 

19% 

20 + ,J * 

9% 

lh McOrl urf 



174 

3 

:% 

3 + * 

Oft 

5* McDid 

JOa 30 

9 

35 

6ft 

6ft 

6ft 

61* 

31% McDnl 

06 

10 

15 

6332 

44% 

43% 

44ft + ft 

79% 54* McDnD 

256 

43 

7 

1861 

60 * 

59ft 

59% + ft 

Bt% 

43 McGrH 

104 

X4 16 

1371 

55 

54* 

si:* + * 


14% 6* Jackpot JOa VS 15 289 13% 12* 13% + « 51 5.. Mclnta 


11 


38% 18% J River JO L7 10 2810 23* 23% 23* + % » 23% McJS*® I-fi f? 10 .35% M 


3 39% 39% W*— to 


6% 2% GF CP 

44* 29* GTE 
5BM 45* GTE pf 2J0 SJ 
28* 22* GTE pf 248 94 
15% 13% GTEFIpfl-25 9J 
W% 80* GTE FI Pffl.16 9J 
10* 6% Gabell 1.1981X1 
71% 13* GaHagr 48 2J 11 
10* 2% Galoot 
5% 1% GaJHou 


14 US 5% 5* 5% + * 

3 2ft 2% 2% 

1S2 6J II 8115 37* 36% 37* +1% 

6 49% 49* 49% +1 

0 26* *% 26M 
5U2Uz 14 13* 13*— % 

220z86 B6 86 — * 

3009 9* 9% 9* + % 

44 16* 16* 16% + % 

83 4% 4% 4% + % 

76 1* 1* 1* + % 


58% 37% JRvrpf 3J7 8J 


22 41* 41* 41* + % I 12» 1J® U 

1 % 


237 116 114 115* +i* SSS “ S™*« H !5 fiS H5 21* 


jo xo 16 m 

191 




24 


77* 16 GdP 
4 * Gttorhl 

17% 9% GevnllC 386 11* 11 11% 

13* V* Gem 1 1 I lJAelOJ 52 12* 12* 12* 

3S* 16% GnCrps JO 3-2 49 813 18* 10* IBM 
53% 25% Genefcfi- 45 5240-20% 27* 27*— % 


11% GAknv IJtottJ 


220 15% 14% 15% 


•MVt 

:» i 

+ % ■ 


52% 29Vb JRvrpf 3J0 02 377 42* 41* 42* +1 

15 5* Jammy J» .9 « ISO 9% 9 9* 

42% 23 -tefffPl 1 JO 4J 14 382 31* 31 31* + % „ __ „ „ n 

13* 5 JtMM 7 36 6M 6% 6M + % 04% 19% Means JB 3 

B7* 72* jSc5 W 2 ]U »7 8% TO* 78% jm U Meditr S 1 Ml 

85% 6« JerCpf 8J0 10.1 1\5ta.Ttto 79 79% + % 1 ®5S SL, fiSS? ‘1 1 

23* 19% JerCpf X18 9J 40 22% 22% 22% + % 44% 22* Melton . 1AQ 47 

ins* 55 JofmJn X00 Z5 16 98TT 00% 78 79* +1* 

40 20% JotmOl 1.10 3-3 13 872 33% 32% 33% + % 

24% 12% Joftnlnd 8 10 17* 17* 17* + % 

14* 6% JhnCRt J0 10J 33 347 6*7 +% 

* JKvCAwl 1 

30% 17* Joraen M0 3J 33 9 27% 26* 27% + % 

24* 15% JOSfeti 36 32 7 949 1 7* 17* 17* + % 


35 ■H T S 

. 7 110 "110 110 +7% 

% vlMcLe 138 ^ * %— '* 

vfMCLwt TOO — 

21 Mead 3k XI 9 3728 35* 33* 35% +1% 

2 573 31% 30% 31% + * 

5 256 10* 17* 18* + to 

3 717 77% 75 77% +2* 

1246 29* 29 29* +1* 

7) 27% 27% 27*— Vj 


25* MefKartjtfZJO UJ 


I 


23* 15% DCNY 
27% 22% DPL 
15* 7M Dallas 

9 DaimCS JO 


1344 62 6 73 21% 20* 21% + * 

X16 7J 11 1355 27% 26% 27% + M 

J6 4J0 15 112 11* 11 IT — * 

.9 48 123 22* 22% 22* + % 


31ft 

15 GOrans 

06 

13 

17 

7151 

T9* 

10% 

19 — % 

12* 

3 GnOato 




91 

3% 

3% 

3% + * 

21* 

8* GenDev 



6 

275 

13% 

13% 

13ft— Ui 

73% 

42% GnDyn 

100 

13 

5 

599 

54 

53% 

53ft— % 

66% 

38% GenEi 

1J0 

13 

1325395 

42% 

41ft 

42* + * 

5 

2 GnEnpy 

JO 140 


21 

2ft 

2% 

2ft + >6 

7% 

1* GnHrne 




IS 

T* 


T%— % 

15% 

6% GnHixri 

J8 

26 

5 

742 

11* 

10% 

10% 

lift 

5ft GnHous 

24 

XI 

15 

55 

7ft 

7ft 

7% — * 

47% 

21* Gntnst 

25 

3 

18 

ILil 

36ft 

35* 

36% + ft 


16* 6 Danhrs 
13* 5% Daniel .18 2J 

36* 16 DatoGfi 
9% 3* Datapt 

30* 15% Datptpf 4J4 19J 


12 395 14* 14 14* + M 62% 40* GnMIllS 1 JO 3J 15 4684 A* 47% 48% +1* 


65 7* 7M 7M 


94% 50 GMot 5j00e 6-5 7 1297B 77% 74* 76* +1* 


418 22 21% 22 + % ( 51% 41% GMef pf 3J5 X3 


219 5* 5% 5%— % 
72 25% 24* 25% + * 


10* 5% DtaDso -34 27 10 510 9* 9 — % 


19ft 

7ft 

DavWtr 

.18 

14 

14 

56 

13 

12% 

12ft + % 

63 

21* DovtHd 


23 

15 


35 

34* 

34ft + * 

83 

70 

DPL Pi 

93 


30Qz 79 

79 

79 — * 

80% 

71 

DPLpf 

DeanFd 

707 10U0 


503 74 

74 

» 

38* 

22ft 

04 

21 

17 

140 

4iUL 

iOV3 

25% 

10 

9% DWGln 

07* 

3 


539 

9* 

9% 

9%—* 

48% 

22% Deere 

00 

1J 

1612104 

49% 

48ft 

49 +1 

22 

16 

DelVoi 

100 100 

EEl 

58 

18 

17% 

IB 

21% 

16ft DeJmPL 1J6 

BJ 

TT 

581 

T7% 

T7ft 

T7% + ft 

60ft 

32 


MO 

25 

9 

2667 

48ft 

47* 

48 + % 

6* 

3* Deltona 




121 

5% 

5ft 

5% 

37ft 

20 

Detexe 

00 

30 

13 

2341 

23% 

22% 

23* + * 

35* 

21ft DensMf 

MB 

40 

13 

■r^i 

FT71 

25ft 

26* + % 

42 

71 

DeSato 

HjI 

40 

11 

15 

29% 

29 

29* + ft 

17ft 

12 

DetCd 1 

US 1Z1 



13% 

13% + * 

93 

60 

DetEpf 

902 100 


190x06 

86 

86 

78% 

65 

DetEpf 

7JB 100 


650x71 

iii/3 

71 

76% 

60* DetEpf 

7J5 100 


520X 69 

69 

69 

•B 

23 ft DEPfQ 

X13 11J 


5 

27% 

27% 

27% — * 

103 

95 

DetEPf 

937 

90 


4590x99* 

99* 

99*— ft 

2Sft 

19ft DefEpr 

m 

0J 


2 

21% 

2f% 

21% 

32% 

17 

Dexter 

XI 

14 

310 

26ft 

25ft 

26 + * 


T 45 45 45 — % 

66* 49% GMot pf SJOQ SJ 1 58* 58* 5B* 

51 30 GME J8 1 J 15 1072 43% 42* 42* + % 

40* 28% GMHi J4 |J 16 129 29% 28* 29% 

6% 2* GNC .16 37 109 181 6* 4% 4* + % 

34* 21* GPU 1J0 34 8 TO35%34*«U + * 

61* 45% Gen Res 1 JO 22 If 6082 55% 54* S +f 

19* 13% GnRefr 3 28 17 17 17 

61% 33% GnSlgnl 1J0 35 19 1166 52 51% 51* 

6% 2* Gensco 10 233 4* 4% 4% 

18% 6% GaRod 1486 10* 10* 10* 

44* 27U GenuPt 1.04 ZB 18 1212 36* 36% 36* + % 

69 ZB Go Guff T-M XI 7 2317 57 55 57 +2 

48* 22* GaPoc lJO XT 0 2972 38* 38% 38* 

25* 22* GaPwpf 250 9J 2 25% 25% 25% 

26% 22 GaPwpf X43 9J 472 24* 24* 24* + % 

25% 19* GaPwpf 130 100 923*23 23— % 


63 10% 9* 10 

343 14 13* 13*— % 

1 23 23 23 

181 15* 15 15* + * 


22* 19% GaPwpf 157e 9J 
29U 2 5% GaPwpf 300 107 
26* 21* GaPwpr X56 10.1 
2B% 23% GaPwpf 275 10J 
81 64 GaPwpf 7J0 10L4 


90 21* 21* 21* + % 
24 25% 28% 28% - 

2 25% 25% 25% — % 
1 26* 26* 26*— % 
Z7D0z 75* 75% 75% + % 


63 22% Gert>Pd M2 IT 40 644 42* 42* 42% + % 


J4 27 
280 17J9 


7314 28 ~ Z7 27* +1 
23 79 71% 78% +1% 

1110 SO* 50% 30% 

195 48% 40 48* + * 

755 43% 42% 42* + * 
55 4 3* 3*— % 


32% 12 DJGfor 
20% 14% DtaSO 
77* 7* DShRM 

13% » DtonaCP JO 4J 
59 

49 19* DtetfCm 

199% 99% Dlgltoi 
26% 12* Dime NY 
82% 41% Dlsnev 
29* 21* DEI 
6% 3% Ofvrs/n 


115 23* 23% 23% 

77 IS* 15* 15* + % 
JO 27165 369 15 14* 14* _ * 

9 2S 6% 6% 6% + % 


JO U 12 
16 


r*w 

’I 


31% Otofaofd MO 3-3 13 3*9 39% 37% 39% +1* 

13 753 33 31% 37* +1% 

11 lOOS 107 104% 105* +1* 

5 1304 14 15% 15* + * 

JO J 1710848 AO* 51% 59* +1* 
1A XI 13 259 29 28% 28*— % 

7 7% 3* 346 + * 

47* 36* DomRs X0S 7.1 10 3150 43* 43% 43% 

17% 8% Domtor JO 501 10* 10* 10* + ft 

11 Donalds JS 1J 14 155 21* 20% 21* + * 

23 12 1605 33* 33% 33% + % 

1.12 U II 1229 68 66* 67% + * 


45* 25% Danlley 
77* bouif 

? U** Ifl? 12**—* 1 709* 59* DoivOi 2A0 23 1113724 04* 83 83% +1% 

55 U* DawJns JB XI 13 1175 32* 31* 32* + * 


21% 10 
21* 8* Drovp 
35* 17* DiW 
22* 17 DraxB 
38 
70ft 

131 75 

9% 7 


£ 


JO 25 7 77 15* 15% 15* + * 

23 316 13% 12* 13ft + * 

1J 20 4529 35 34% 34*— % 

9J 10 T9% 19* 19* + % 

16 OrtvfeS S2 13 12 12 89 27* 2716 27* + * 

7* OrvStrn J4* 4J 88310 9* 10 + ft 

duPonf XB0 4J 10 7996 86* 83* 85% 42* 
DuffPh 31 85 2033 8* 8* 8% 

50% 40* DufceP 2JW 60 10 2847 46% 45% 46% +1 
99% 86 Dukepf 8JO 9J 20ta«Q 90-90 

79to Duke* BSD 94 «z 85 85 ^ « if 

93 3550c 80* 80% 80* +1% 

]QJ 38 7 6* 6* + ft 


16* 16* 16* + % 

18* 18* 18* + % 

217 3* 3% 3* + % 

J6 22 1812033 39* 38 39 +1 

45* 27 T7 5317 17 16* 16*— % 

40 28 13% 13 13ft— % 

_ _ “ 21ft + % 

543 10ft 9* 10 + ft 

1 0 8 8 + ft 

19 9* 9% 9* 

487 1% 1ft 1% + ft 

3 2* 2* 2* 

838 10 9* 10 

3 531 14je 13* 14£ + ft 

6 1337 28 27 Z7%"+ * 

101 3* 3% 3%— ft 


25 12% Getty 5 

26% 13% GIANT 
10% 3ft GlbrFn 
49 17* Glltoto 

30* 15* Glaxo n 
19% 8% GleasC 

32% 16* d en ie d 1 00 47 4 1310 21* 21 
10* 9% GtoGvtn JBe J 
10ft 7ft GGCap 
11 8 GGlnc * IJDelOJ 

4% lft vIGibM 
TO* 2% vfGfM pf 
10% 0* Glob Yld TJ08 10J 
15% 7* GldNug 

1% GktNwt 
43* 20% GkfWF J4 J 
7* 2* GWmen 

65 27* Gdrtofi L72 U M 1625 51* 50* 51* +1 

62* 36 Gdrchpt X5D &J 75 53 52% 52% 

76% 35 GoodVT 1 JQ 25 6388S63%62*63% + * 

12 25 24 14% T4ft 16% + * 

17 W 10% 9% 10* + * 

1293 14% 14ft 14* + * 


19* J&a KDI . JD 26 6 • 22x 11* 11* 11* + % 
27* 13% KLM J5e O t*5 17* 17* 17* + % 
48* 27* Kmoei IX 23 10 7724 34% 33* 34% + * 

19* 11% KN Eng 100 6J 19 39 16% 16 16ft— ft 

23% 7* Kaksrtc .151 1630 17* 17% 17*— % 

11% 4% KanbEn 240 600 7 1087 4 3* 4 — ft 

4* 1% Kaneb 2492 2* 2% 2* 

51*33 Kmtbptf 25007 51% 51 5Tft +1% 

37 27 KOyPL 224 73 11 662 29% 28* 29% + % 

47 39 KCPLpf 4J35 104 200x42 42 47 — T 

48% 43% KCPLfff 450 9J .. 10* 46 45 46 +2 

24ft 20 KCPLpf 220 96 9 23 22* 23 +* 

79* 34* KCSae 1J0 212035538 37% 38 +* 

S 16 KanGE 1 J8 7J 9 1902 20* 20% 20* + % 

27* 20 KansPL 132 43 10 514 25 24% 25 +* 

21* TO* Katvln 22 143 1M 14* 15% + % 

14% 7* KmifBH JO XO 7 
18 9 Kauffis J2 23 7 

29% 17* Kaufbf 150 65 

19% 7ft KayJws J8 26 14 

68% 37* KeUogg 162 23 17 2077 55% 53% 55* +7* 

41 15 Kellwd J2 17 10 438 26* 25* 26% + % 

12% 12 KmPHfn 301 12% 12 12ft 

40% 20 Kenmt MB XI 16 122 34* 34ft 34* + % 

21% 15 KyUtfl 1J4 7J 11 501 18* 18* IBM + % 

15% 8% KenrGl .44 46 17 60 7* 9% 9ft 

23* 15 KerGpf 1JO 26 70 79ft 79% 19% 

46* 29ft KorrMc 1.10 3jQ Z1 3038 37% 36M 36* 

29* 18* Kevop M0 57 9 992 21% 20* 21% 

30 11 KevsCo 14 14% 14% 14% — % 

23* 12ft Kevlnl J6 20 20 592 19% 18* 19 + % 

63% 39* KlmbQ 160 34 13 
39% 73/ KnaWd ■ 9 570 7f 74* 75 +7% 

lift 6* KBAust I72el56 152 11% 10* 11 — ft 

61% 33% KnphtR 1.72 26 15 1525 42* 42 42% + ft 

28* lift KnoaO JO 2J 85 62 13* 13ft 13ft— ft 

28* 20ft Kooer 260 10LQ 70 101 26 25* 25* 

19* 8* Kolmor J2 13 39 255 13* 13ft 13ft + M 

59* 26* Kopers -90e 1340410283 60% 60% 60* +1* 

95 40* KOPTpf 400 19 168(0102 97 102 +9 

89* 40* Korea 2.91 e 37 412 80 78% 79% — ft 

64% 38 Kraft 204 3J 16 4797 54 53% 53% — % 

41% 33* Kroger 1.12 X3 15 3053 34ft 33* 34* + % 

15 5% KuWm 34 10* 10ft 10* 

98* 58% Kvacar Me L0 43 55% 85 55% +714 

22% 10% Kysors .56 2J 11 78 20 19* 19* 


29 

04 44% MeMU 210 X2 12 1035 65% 63* 65% +2 

53* 30* MtrcSI JO IS 12 1232 41* 37* 41% +3* 

74% a Merck 9 MB 23 2323856 55* 53% 55% +1% 

11* 4% MercSL JOb 4J 1| 97 8* 8% 8% + % 

43% 23 Merdth J4 24 14 691 26* 26% 26* + ft 

47% 79% MeCLrn M0 4J8 8 3458 24% 24% + ft 

17* 9* MesoLP 200 15J 29 1232 12* 11* 12* + Vo 

15% 9^ MesLPpflJO 126 757 12 11* 11* 

2 1* MesoOf J1021J 561 lft 1% lft 

45* 33 MesoR M20 3J 35 3 36* 36% 36* + % 

2* 1 Merab 36 lft 1* r, 

9* 5 Mestek 8 2 5* 5% 5% 

42 36 MtEpfC X90 TOO 1002 39 39 39 ^ ft 


83* 61% MtE PfG 7J8 100 965ftc 77% 76% 77ft + ft 

13% 7* MetrFn Mb 46 5 23 9% 9% 9ft + ft 

14% 3 MexFd .I5e 27 373 5* 5% 5ft— r .k 

MCGCn 2168 40 38% 38ft 

25% 77* MchER 7J4 54 13 )0 24* 24* 24ft— ft 

8 3ft MkJclby 06 1.1 4 23 5* S% 5* + ft 

11* 7* MldSUt A 4773 10 9* 10 + * 

71% 15 MWE 152 7.9 10 130 19* Iff* IP a + % 

46% 27ft Mlllipre J2 .9 2l 400 37 36 Jfr* + ft 

15% 8ft MIltnR , 44 13 14 44 13% 13% 13ft— ft 

83% 45 MAIM 212 34 15 9131 62* 61* 62* + % 

27* 19% Minn PL 1 J2 66 12 359 26 25ft 25ft + ft 

5% 2 Mitel 62 2% 2ft 2ft — Vm 

55 32 Mobil 140 5L3 12 10910 45% 44% 65* + % 

36 12% Mohses JB J 18 9B3 35ft 35* 35to . 

85 38% MonCa B 221 41 40ft 40* + ft 

24% 71* Monrctt JD 4J0176 20 20* 79* 20ft 4- ft 

108% 57 Men son 300 XB 12 7171 78% 77 78ft + * 

37% 29% Manpw 268 7J 13 325 35* 34* 35* + ft 

19 7* Mooted 571 12* 12 72* + * 

21* 17% MonSr 1 J4el0J 16 19 18* 19 + * 

0* 5% MONY 72 9.9 12 132 7* 7% 7ft 

26* 76% Moon 34 27 75 7776 24* 24% 24* + ft 

53% 27 Morgan 150 4.1 5314260 37* 36* 36ft + ft 

80% 71% Moran pfXOOe 65 7 72* 72* 7?* 

9* 3* MeraGr 02 7* 7ft 

14* 8ft MorKea JO 21 16 4 9* 9* 9% + ft 

6208 53% 52% 53% + % |-30% 14* MorpnP 11 18 21* 21% 21* + * 

05* 38% MorsSt .90 14 6 1398 66* 63% 66% +6 to 

54* 29% MorKnd 1 A 40 150 37* J7 37ft + ft 

19% 14 MteRtV lJtelOJ 9 87 17* 17ft 17* + ft 

54* 31 Morton J4 21 12 1442 40* 38Tta 40* +1* 

13% 7% Motel 6 1J2 11 J 128 ID* 10* Iff* + ft 

74 35 Motorfa J4 U 17 6820 49 47ft 48ft + T* 

37* 12* Munfrd .73/ 76 77ft 77 77 — ft 

9* 2* Murang 34 3% 3* 3% + % 

42* 20* MuraO 100 32 135 31* 31* 31% — ft 

61 17% MurrvO JO M 2l 677 60* 60% 60* + * 

35 16* Musckf 17 150 35ft 35 35% + % 

16* 13 MutOfli 1JA BJ 18 15* 15% 15* + % 

Jtfr 2 MverL 58 3% 3* 3* + * 

16% 7* MVton 17 1534 12* 12 12% 


I 


3 [ 


1 


5% 2% v! 
10* 4 


6* 2* v 


LTV 

LTVA 


3 vlLTVpfB 


LTV pR> 


m 2* LVl Gp 
32% 15% LVl pf 206 11 J 


19* 9* GonfnJ 
IS* 7* Goftfik 
25ft 8 Gould 


37* 79* Graces 7 J8 54 14 5145 26 


94 

91% 77 

1% % DukRGa 92 1% T% T%— % 

71* 44% DunBrd 104 X5 19 6627 50 49% 50 + * 

21 9 5&Q Mi 74* T4* + % 


Dukepf 700 
5J% DukoRifi JDel 



8- * 1 


■r i ■ 














r.T J m 

^■r 1 ■ 



IVJ r 8 


L . 1 * JH 

■ nT-'lj8 

i ■ 






. | m , 






■ i '' 


ff'f i 'iH k WjI 



W'rrl 

l-^l J 

t Tm 




r~" 1 B 

W ■ i [ • i* 

v? / *9 






| n T_« 



2f* 24 +7 

31 31% + % 


14% 10* OtrqrLf 

20% 17% Duapf 200 107 

24% 19* Ovqer 231 1X6 

14* DvnArn JO J 10 

9 Dyncrp Jl 1J 29 


41ta 19 1f% «*— % 

60Z21* 21* 21*— % 

66 2T* ZT% 21* + % 
76 18* 18% 18* + % 


24* 20% GMP 
28* 11* GrenTr 
43* 79ft Greyti 


61 49 Grsyfipf 435 93 


34* 35* + * 
54% 55* +T* 
27 27% + % 

38* 39* + * 
14* 15 + % 

106 80 0 711 23% 22* 23% + * 
JO 3J 11 709 U£ 15% IS* + % 


15% 6* LACS JO 401 11% 11* 11% + % 

24% 16* LM Ha MJe 03 71 64 23* 22* 23 

9* 4% LLE Rv 104e16J 166X 6* 6% 6% 

1 1463 3% 3 3 

7J 3 6 4 6 

A 5* go 9* 

179 4 3% 3*— ft 

26 US 3% 3 3% + * 

24 17% 17% 17% + ft 
14* 9* LQuInt 27 71 12* 12% 12* + % 

16* 10* LQuMt 200 143 51 14 13* 14 + ft 

24 13 LaZ By* JO 20 11 92 14% 14% 14% + % 

33 * LacK* 2J0 7 J 9 25 28* 28% 28* + * 

T8* 9* LOtaree J4 1J 10 475 16* 16* 16* + % 

8* 4% LontSes 10 631 8* 8* 8* + ft 

17* 10* LndBoc J8 5J 14 9 13% 13% 13%—% 

30% 17% LndEcfs .157 J 20 183 24% 23% 24ft + * 

15* »fc Lawtlns 52 4.1 17 325 12* 12* 12* + * 

7* 1% Learpt 358 2* 2% 2* + % 

15 2* LearP pf 17 7* 7* 7* 

21% 9* Leansls JB 30 18 313 16% 15* 16ft + * 

29* 20 Lee E rtf J4 2J 17 84 26% 25* 26ft + * 

19* 9% LOOMttl J2 XI 12 

36* 


16* 8* KAFCO 
40% 25* NBD 
13% 3* NB1 

45% 25 NCH 
29% 15% PtCNB 
87% 42 NCR 


J4 4J 10 36 10* 10ft 10ft — % 

M2 X7 10 756 X5* 35% o + * 

123 4* 4* 4* 

,72a 17 14 69 42 41% 42 + * 

32 4.1 10 1064 22* 21* 22ft + Va 

134 20 13 2345 61* 61% 6l%— * 
12% 0 NJPSCO J5e 30 16 2543 T1W 11* 11* + ft 

11 4ft MLInd JO 29 712 7% 6* 7 

57 15* IS* 15* 

156b 65 8 4 24 23$a 74 

50 22 12 2366 41* 40% 41 +1 

£6 US 07 32* 31* 32 + % 

M2 37 16 678 36ft 35* 36ft— % 

JB M 11 342 31* Jl — 

J6 X7 89 114 9* 


16* 9* NLirtoPf 
26% 18* NUI 
75* 30* NWA 
40* 18* NACCO 
45% 24 Natoo 
40* 21% Nashua 
12* 6 NtlCnv 
29% IS NatEdu 
4 1* NtEnl 

24 16% NatFGS MO 6J 10 

10* 3* NtHertn 
20* 10% NU J5 1J 
53% 34* Nil pi 500 103 


31* -h * 

0* 

112 591 27% 77% 77* +V 

55 1* fft ?* + ft 

62 18* 18* 18ft + 

170 4* 4* 4* + ft 

1383 16* 17* m +1 
14 48* 48% 48* + ft 


74 10% 10% 10% + % 


IJB 47813 1542 


28% 28% + % 


2J 
47*52 


1 


4% 1% EKCO 

1396 Sto Blear 
25 14% Eldons 

4* 2% ElecAs 
248 1 EUseJnf 
10 5% EmrhS 


J 8% 8% 8* + * 
S3 18* 18 


_ 18% 

j im mb 7m + «t 

33602106 105* 105* 

20Q0Z 77 77 77 — 1 

6 24* 24* 24% - % 
3 26% 26ft 26ft 
1400Z77 77 77 — % 


21* 16% CwEpr 170 105 

22* 77% CwEpr 200 7flJ 

112*102 CwEaflMDll.1 
05* 75 CwEpf 8J8 109 
26% 23* Cw£ pr 237 9 J 

28% 25% CwEpf 287 109 

86 70* CwEpf 860 109 

S* 25% CwnfiS 200 « 0 91 28* 28% 28* + * 

9 3* CfflwMt 105 323 100 3% 3% 3ft 

33% 22 Comat 1J0 42 4W^OT.2jft + * 
32% 19 CPs yes J6 IJ 16 »77 n* 22% 

78* 34 Com pan _ i2 S SJ 

JR* 11* Comnor JO JJ L tS 

37ft 15% CffipAK 4710 27ft 2M 27% + % 

77* 7v 5 CmpFct 12 457 13% IJ% 1»- % 

73 38 anmU 15 968 41% 40* 41* +1 

16* 9* CmpTsk JS J 14 4 10% 10% 10% + % 

10* 10 cormtkn 1364 TO* 10 10 — % 

» Wk CanAgr & 23 34Z7672mmj» 
zr* ComE 1J6 73 9 11 22* 22* + % 

CqwinG I M X! 10 63 16ft 16% 16* 

JSi ,? ConsSS ^ 3 173 IT* IT* 1T% + % 

55 m j. 2™** 1J7 9J A WJ. 19 19 

. 120 7j io 3ia 44% o* 4« + % 
l S7ft 51 S* l ^ pr 600 21 23S5 285 285 +? 


14 7* ECC J0 25 9 34 8% 0 0— * 

29 Aft EMC B ' 7 521 6* 6% 6* + % 

45% 27 EGG JO 13 15 785 31* 31* 31*— % 

12 7* EQKG 1.16 90 30 44 11% lift 11% + Ml 

14* 11 EQKRt 1 46 120 154 19 14% 13% 13*—% 

15* 6* ERC 8 774 9* 9% 7ft 

40* 23 as** JD U I4 1647 27* 26% 27* + % 

47ft 19ft EagtaP 1.12 17 8 696 30% 29* 29* + % 

29% 19 EaStGF UO 50 12 293x25* 24ft 25* + % 

33* 21% EaStUfl 240 1X1 7 183 34 23% 23*— % 

70* 39ft EKodkfi 1JS 4J 1120334 43% 41* 43 +1 

107ft 55* Eaton 200 25 10 M9 78ft 77ft 78ft +?% 

19% Id* Ectrifin JV JS 71 SS4t 77% 16% 17% + * 

33ft 18* Eeoiob 42 22 4 476 27% 25ft 27 +1* 

40% 21* Edlsfir 100 LA 382 27* 26ft 27ft + ft 

21 lift EDO .28 1J 15 21 14ft 14% 14ft + % 

32ft 14% Edward J0 4.1 10 1574 17 16% 16ft 

"" 45 105 2ft 2% .2% 

22 34 34 59 4* Aft 6% 

J4 10 21 193 25% 25 25% + % 

63 20 3% 3* 3% + % 

9 lft 7* 1%— % 

1 JO 150 5 79 0*7*0 + % 

42ft 26* EmrsEslJQ 32 15 5553 31* 29* 31* +lft 

0 2% BmPad 31 5 3% 3% 3% 

17* 3ft EmryA 1019 5% 5 5 — % 

26ft 15* EmlrtS JO XS 13 603 22* 21% 22* +1% 

31* 27* empOs 212 7J 10 W 29ft 29% 29ft + % 

EittpNan 42850 13* 13ft 13* 

24ft 17* Eneraen 1.14 SJ 7 137 20ft 30% 20ft— % 

SB 14ft BnalCp 22 23 75 1708 TO 78% VPta + % 

30* 18 EnlfBu 22 22 14 69 Eft 23% 23ft + ft 

S3* 31 Quran 218 60 728 42 41 41%—1% 

25ft 14ft En$TCfl JBO 44 35 1803 18* 17 18 +1 

llttft 86 EraetiPf 7148 X9 403 tt 88 88 

17* 0ft CnsCxp 1J0 IM 28 1S7 10* Iff* 10* + % 
Tllft 4% Ensrw 5 6* 6* 6*- % 

12ft 4 Enter* 10 234 6* 6 • 6%— % 

20* 6* EfivSys 31 47 12% 12% 12%— % 

24% 12ft EnvSVPf 1J5 HL1 17 17% 17% 17% + % 
36% 8 BnvTrt 56 300 13 12ft 12* 

32* 17* BquHax 34 29 IB 292 26ft 26% 26% — ft 

18% 9 EEaumks .16 1-5 16 115 10ft 10% Iff* 

99b 6% EotRI 104 1L? 114 8* lft 8* + % 

44ft 27% EqtRes M0 X7 17 339 32ft 30* 32ft +2* 

9ft 3ft Eaultec .16 17 2 4ft 4% 4ft 

31* 19* Bftjmrrt JQ 24 244 24* 34% 24* + ft 


14* 5* GtdwGp 
10 8* GthSHc 

7% 3ft Grub El 
30* 17% Gnimn 100 50 
16* 8 GrOPrd 
39* 23% GuJFrri 


20x51 51 JJ 

474 lift 11W 11* 

154 9% 9 9% 

28 4ft 4ft 4ft 
594 20 19* 20 + % 

14 23X13* 13ft 13ft + % 

JO XI 10 243 25* 25ft 25* + % 


36% 20 LeaPtart J4 22 12 29 20* 2W& 28* 
is 10ft Lenmn 114e17J 427 12% 11* 12 + * 

9% 3 LelSUfT 4 112 5% 5 5 — % 


46ft 29ft GlfWsts JO 1J 1510044 43ft 42 43 +1 


17% 8* Guff Re 

B* 4% Gmiut 
35* 25 GSUpfB 
38* 29 GSUptE 
24* 17ft GSU ptN 
27 20ft G5U prM 


28 7 13 12* 13 

4 3431 5 4ft 4% 

2091 27* 27* 27* +1* 
74ta 28* 27* 27*— 1* 
35 19% 19% 19% 

46 21% 21* 21*— % 


36* 16% LefcTpf 225 fOLQ 
29% 12* Lennar M 1 A 
12% 4% LesJFay 
17 8* UucNtt 


12% 5 IJppvtn .14e 13 
107ft 07ft UIIV 230 28 
47 16 Lilly Wt 


4% 1* N MtneS 

35* 26% NfPraSf 1J7 4J 13 
22% 9ft NtSerol 
73ft 44 NlSempf40O 75 


) 


IS? » *** 7 -5 T20 lift 11% lift + ft 

60* 35ft LtncNtl 236 5J 11 831 47% 45ft 45ft 

LfnePJ 228a 97 24 25% 24ft 25* + ft 

Litton 14 43V S5ft 83ft 84* +1* 


lft 4% HQ Hit 020 J 2556*6*6*+% 
24% 17% HRE TJ0 7J 15 27 23 22ft 23 + % 

IM 3 Hudson 17 3289 4% 4 4% + * 

14* 2* HullFB 1001 453 4ft 4 4% + % 

43% 20% Hafbtn 100 XT 39 5058 33 32 32* + % 

30* 13ft HOlwod 1.12 67 4 31 16ft 16* 16ft + * 

20ft 11% HancFab JO 24 11 120 16ft U* 16* 

16% 12* hforus lJ7d 98 70 15 14* 15 + * 

23% 76% Haul ISA U 23 21 20*20%— ft 

34ft 13* Kandlm J2 25 13 364 28% 26% 28* +1* 

27% 13% HandH J6 X9 40 290 17* 16* 17 + to 

29 17 H0m JO 1 J 10 256 27% 25% 77ft +lft 

33ft 34* Hanna pfX12 65 43 32* 31ft 32* +1* 

54ft 27* Honfrd J4 1J 14 138 38% 37* 38% +1 

M 9 Hanson SU 43 10 9206 12 H 11* T7% + % 

3% lft Honan wt 139 2ft 2* 2ft + % 

13% 3ft Hor&rJ 9 1466 9% 9 9% + % 

lift 5ft HOTBJpf 1J2T16J 891 9* 9* 9% 

20ft 16* Hofllnd 38 23 15 1313 20 19% 20 — % 

26* 9% Hailey 7 447 23% 22% 22% + % 

77* 6* Hannan _ 10 JH 14% 13% 13% + % 

29ft 8% Harnteh JO J 40 475) 23 30* 23' +2* 
40* 22 HorrtS 08 XI 12 1580x28% 28 2fl — 

39* 23* Harm 1.12 3J 14 249 32* 33 32* + 

34ft 18% Horhroc UO 4.1 14 319 26% 25* 26* + . 

19% 13* Heme 1.56 9.9 11 23 16* 15ft 15ft— * 

33* 22% HffwEI 152 6.1 14 294 71* 30* 31* + ft 

ID 6% HttRhb 1.12 13J 10 116 8* Q% 8*— % 

2Bft 21% HllhCP 234O10J 14 221 25ft 24* 25 — * 

4ft I* rlHwa 152 1* 1* 1* + * 


26% 22 
108% 64 
26* 
61* 

39 19 

96% 

29 


30 TM NMedE J4 26 20 J75T 24ft 23ft 24ft + ft 

12* 2* 2% 

78 30 79to 79% + * 
15132 14% 13* 14’* -4- ft 
507 53* 52* S3'-> 

3* 3% \Vi + to 
Z3* 23* 23Vr + * 
9ft 9* 9% + * 
Jl* 30* 31* + * 
6* 6* + * 
3* J* 3* + ^4 
1* 1* 1* + * 
2* 2* 2Vj + % 

* 3K* ^ 2°^ +1V4 
9 SO* 50* 50* + * 
396 14 1J* \2% + fe 

70 17* 17 17 — * 



29 

22% 

22* 

22*— * 

9ft 

2% NfSemwt 



662 

6 

32 

16% 

16% 

16ft + * 

28 

16* Nt&tfln 

76 22 

14 

BOB 

6 

20 

M 

5% 

» + * 

13 

5* N5fand 

JOt 

10 

48 


n 

11* 

lift 

11* + % 

38% 

25 NfWstn 

100a 40 


180 


1163 

Aft 

6* 

6% + * 

8* 

3% Navisfr ' 


1030657 

15 

24 

41 

F'.Vl 

40*— ft 

5 

lft NavwtA 



631 


1915 

8ft 

8* 

8* + » 

3 

% NavwfB 



164 

18 6448 

81% 

79ft 

81ft +1% 

4 

lft NavwtC 



74 


1651 

27 

25* 

26ft +1ft 

26ft 

lift NOv pf D 



344 


54* 41* Nov PfG 600 11.9 
45* lift NelYnM JO 1J 
23 11* Nerco J4 30 


umnpt 200 8J 24 24 24 +1% 

19 

8 


Log*? 1-40 1? 6 13M iUJA 43M +HS 
Latin* S 72 21 T7 588 85 33% 35 +1* 


22% 76* NevPw IJ8 7.T TT 222 2f 70*.% + 

. ~ 441 10* 10 10* 

78 2* 2ft 2ft 
16 16* 16 16* 

065 22 21* 21ft + Vb 

90 10ft 18% 10ft— Va 


10* 9ft MwAfn n J7e 27 
4 2* NwASlin 

16% 11* NwBedf J5e 40 
28ft 20 ft Eng El 204 <U 


K52SSL ’-SS li 4 2 ™ 66* 65% 65% +1* 23ft 16* NJRx 102 7.1 13 - 1P „ rw ^_ „ 

lAtOn 22 l£ 74 26 21% 21 21% + % 18 Hr f£ft NPfttR/ 32 6J US 219 \4% 14% t4* + ft 

34* 15 LomFfi IJ0 84 14 100 16% 16% 16% + * 28* 19* NYSEG 200 X4 12 1104 23* 23* 23ft + ft 

2£f 15* LomMf 256 llj 9 226 21* 21% 21* 91 78 NYSpf X80 10J 110i 86 85 85 — to 


23% 10 HACtoM 35* 2 21 1364 14* 14% 14* + ft 

31 17% Htollp 24 ID 13 280 18% 38% IM + * 

51% 33* Heinz 1J4 10 15 1705 42 40* 42 +1 

41% 38% M#lneC JO. 9 12 2734 33*34+* 

?§ 1JM 

28 12% EsexOis 02 U 4867 27* 27* 27*— ft | 73ft 39% HmrfPk 26 A 20 8277 SB* 56ft 58 +1* 


21 7% Wii ne 21 260 13ft 13* 13ft + ft 

30* 15 Ettrvl .44 20 13 1M6 22 Zl% 22 +1 

17 13* Excdsr 1.40* 9.1 40 15* 15* Iff* 

50% 33% Exxon S 220 4J 1222530 45* 44ft 45ft + % 


CaiEpf $00 9.1 


3 55 54% 55 + * 


f 


1 


13 FGIC 04 0 7 11 16ft 16* 16ft + % 

40ft 24ft FMC 7 932 34% 33 34* +1* 

T7ft O* FMCG n JOS* 4 14 46 11% 11 11% + ft 

34 24* FPL GO 220 70 TO 4492 Jlft 30ft 31% + ft 

lift 6 FctoCtr 6 7% 7 7* + *l 

15* 7ft Falrcfto JD U 630 10ft 10 10ft + ft 

41ft 35% Paine Pt 160 80 5 41* 41% 41% 

12 4ft Folrfd 112 5* 5* 5ft + % 

19* 7 FamDIr JO 28 13 933 lift 10% lift + ftj 

17% 8% FmstOl JO XI IT lift lift 11* + % 


17% Aft FarWit 

16ft 6V Rrti 

9* 5% FavDrg 
9ft 4% Fedors 
a 17% Fedor pf 135 . 7.1 
79% 35% FedExp 


39* 20ft Hoxcels 16 498 33ft 32 3M 4-114 

23 12% Histmr M 25 77 74 17* 16* 17* +1% 

10* 9* Hllitoon MO 123 190 9ft 9* 9ft 

10ft 9% HlYldn J2o&7 105 9ft 9% 9% 

10% 9ft HfYdPfn SB* .9 291 10 9% 10 + % 

3S 19% Hllbuto JO M 21 243 22* 32% 32%—* 

12ft 5% HIIIDPP 11 13 Oft 8% 8ft +% 

94ft SS Hilton 200 22 16 883 91* 89* 91* +1* 

54% 23 Hlmonl 1 JQ ID 10 431 40% 39 40% +1% 

120* 69U HltOdll JOB S 536 112ft 111* 112 + * 

37 17 ratty n _ 6 1032 26* » 24* +1% 

49 24* HOflyFfl 1 J2 40 21 « 33* S% 33* + % 

28 12% Hmeos ..12 J 21 1^25* 24ft 25ft + ft 

34* 18* HmPSD JD J 6 1132 23* 23 23* +1% 

2Tft 10* KfntGP JO U 3 866 12% lift 12 + % 

23* 19 Hm ins pf 295 1X1 432 21* 21% 21ft -Mb 

30 10* Hmb5L 6 510 13% lift 12 —1 

24 12* Hmsfk 5 'JD M 9 2561 Iff* 15 10% 

9 4% HtTWtdF 55 43 3 165 5ft 5* 5* + ft 

J7e J 19 299 139 130% 139 +1 


2ft * LflmMwt 10 ft ft u 

SS 16 Lomww 256 124 8 111 2ffft 20* 20ft 

3871 15 LnSfpr U0 50 15 428 32ft 31ft 32 

721716 12* 17ft 72% + ft 
200158% 56% 56% —2% 
W 90 90 +1* 

85002 94 94 94 +2 

fgta 96* 96* M* + * 

394 36ft 36ft 36ft + * 

728 39ft JP* 39ft + 2 

52 36ft 36% 36ft 

33 40% 40% 40% — % 

23 25% 35% 15* + * 

a 117 117 117 +7 

23 79 28ft 29 — % 

08 2J15 

J4 10 12 37935*34*35% 


24ft 19* NYSpf 212 102 


2 20ft 20ft TCMu- % 


43_ 21% Newell 10Q 26 13 147 37ft 33 37ft + ft 


12% 6* LlLCo 
63* 36% LfLpfE 
91* 74* LILpff 
92 47 LILPCJ 

96* 65* UL 
37 21% LIL 

399* 21 JJLPflV 

am 22* uLptv 

40* 73 ft LILpEU 
35* 19* LIL PIT 
110 80 LILpfS 

30% 14% ULpfP 
30 16% LILptO 

47 25% LangDr 

47 25 Loral 


8 32*4 31ft 33to + ',2 


34* 24 Newell Pf208 64 ^ 

46 21% N««fMflS T0fl 24 Iff 178-0% 4|ft-iJJ 

8% 3ft Nevdill 3J0e71.1 1 117 Aft 4% * 

™ 4 -S2; Ta i i* 4 5ft 5ft 5ft 

SS AU 4W jsftiaS 

HEJSSP -I0e 3 10 1311 10ft 18* IBft * ft 

]7 Tj% NM0P IJD 73 T£ 4343 15% 14ft 15ft + ft 

43 34 NlaMpf 4.10 I0J 

26* 22% NlaM pf 2J7e 9J 
26% 23* NlaM pf 
22* IB NIbMpI 1070 06 
78* 65 NiaMpf 773 1QJ 
16% lift NlpgSb 2109160 
9% 4 NIChApi 

24% 8 Nleetet 


SDz 40 40 40 +V 

126 26 2S* 25% — 1 « 

130 25% 25% 25ft 
542 21ft 21* 21ft + ft 
3002 74* 74ft 74ft -Lift 
47 13ft 13 13ft + % 
221 Aft 6% 6ft + ft 
345 T2ft 11% 13 ft + 3* 


43M as hSESd if uu iS! w 16 IS* — » » kicor us &s 9 13M aii au wi + " 

Srr “5®S, .10 > iw 7t* 2W. an. + v, isu. « nstors n its t* Ss. + 

i4555{s ^ 'i ES 

+ % 


OT* » LoTjrfA 4JKJ ISJ M XT* Xfa JBfa 

__ 2 24% 29% 24% 

37% 90% LOUvGs 266 70 11 543 34% 33% 34 JS 

25 Su. , L J5E5 e £2 


Wi LuckvS M IK ItSMuikin 
SBP4 28 Lukenx 08 23 9 229 38% 37ft 35% +1* 


[ 


M 


I 


JO X5 6 35.11* 11% 11% 

_ 113 67 9 S% 9 + *1 '9 4% HtTWtdF 

JOb 21 II 471 9* 9* 9% + % U7% 78 Hondo . _ .. . . 

J8 3J 14 453 B% 0% 0%— * 90* 69 Honwtol XT0 90 11 1349 70% 69* 70* + % 


10 25% 24% 24%— tol Iff* fflfcHmSrf 


69 8% 6% 6* + 


12 2997 41% 40% 41% +,%| 66% 51 Hf-BlBn M0 25 13 91 AS 64% 64% + 

™ • ■ 


16% 7% MAGOM 34 2 3 1603 10% 9% Iff* + % 

g» jK m!K 'ftH' 1 St B* 8 JT*? St 

ss “ k&. - “"as? «• «3 

34M H AACer M ISO 17J 34 20S 2D 3014 

M U MOCA ZJDtlU; t 2HIH1M-& + U 

1A2 7.1 12 346 a?' int + 2 
185 4* 4fa «ft + M 


12* SVt MDC 
ZM 17 MDU 
3* MCI 
IBW V* MIN n Ufa 3 
IW 7fa MMT JJ3 Wl 

Tfa MFM 71 7J 

]g* Tfa MGF 1.J6 MJ 

im 9fa MPOn 1J0 117 


SS 3L ** » + » 
’S ! S* I5 ** !«* + «* 

JW w, W Wt 

1013 mu ie lov, + u 

VI lou 10th 10U + U 


I 

{ 


M* ’SS SSIUS 138 M » “P « \ M t 

* JiuinL fR W life im + 

w! tSifl ai H2 'si 7W. 

K Sw ssisst ii ^ » a 

IWb 9% MonrOr .13 1J 64 584 l\vi ia& iS . n* 

Si* SS SS S5 + 2 


303 7Vi Ph 7)4 + hi 

« 15tb 15 

51 14}j UVi 14). + U 

. 77 23 2H. 23 +’*. 

K'A 18 Noestur l Ji r.1 IQ 23® \1* i» + u 

we w ii a® 3iv* w* aivS +i- 

121,*? SF* 1 NSPwOf BJBSJ tatz 91 Vj 91 h fllf? + B 

2J14 14 NorTal 24 U 13 2117 15"ti 17W irS + U 
fj IjKflWie J»7J . 401 Ut 4T? »S-« 

51th art, Narfrp IJB 4.1 7 BJfi Jvtv 2V» rTte- w 

34 NwtPpf 234 « 7 25W 2$^ ae£j b 

JjJJJ "ft W»SIW A0 ZJ 12 no 224. CVS 

3rt Merton ZM 17 15 3047 54V* 5Jt. 54H + h 

* 31)4 mrwsi 2» 44 >«a 43V. 4^1^, 4jvj 4- II 

SS ^ JjO « » 754 23). atv JaJ * » 

SS SS ». * u M SS SS ffi*-* 

1SS NuvCflj n 01e M 166 9^5 9^ 9ft '■ 

10% B% NUvNY n 04*34 100 9ft 9H^% -5r: 

12 lift NvMul n too lit nifc n% ^ -i JL^*- 

2S ~ WwAlun JT.SJ 90191? ’«? 

78H 58 Nmx 404 6.1 10 3738 «6 - i U * Ufa 


35 


E 



1% ft Ookind 11 an ii, ill TU 

38% 24% OakiteP T S2 4.1 U 20 37ft 37 37% +> 

14Jh»Ooh»d MU ” «5 + 5 

39% 22% OeoPH 250 90 26 7536 37 26% 27 +^ 

jjnt lfS 5gF CO ,QBt A 714 20ft im 20% +* 

64% 17* Ogden s l.W 40 2g 2810 28% 27% 3?*— ^ 

(Ontinoe4 on next left-hand page) 
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Brazil Reports Oil Find by Texaco 
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'■'i Compiled *r Owr Staff Fmm Dvpattkei mniliir in size and type to the 

;; ; i RIO DE JANEIRO — The North Sea basin, but further wefls 
«.;! * state-nm oil company Petrobras and tests are needed to say how 
. said "Wednesday that Texaco lux much oil is there/* the announce-- 

S had found indications of a major mem said. 

oil fidd at the mouth of the Ama- _ In disclnsmg the discovery tale 
jjop. But it cautioned that compari- Tuesday, however, BraaFs prcst- 
geos with North Sea reserves were dent, Jos£ Samey, said that the 
premature.. pool coaid be as large as the North 

\ Texaco discovered traces of ofl in Sea reserves. 

8 deep weK drilled under a ride- “We are certain we have found a 

S exploration contract on Mango Is- region as rich in oil as Britain and 
fond , Petrobras said. Norway's North Sea," Mr. Sarney 

“The region is extremely promis- said. He gave no figures. 

■n^- jng and its geological structure is Aureliano Chaves, Brazil's min- 

Semens and Advanced Micro 

,l- f 

>. .To Team on Semiconductors 

■■i'rT: r 

' l V ' die integrated circuits foe data 

MUNICH — Siemens AG and communications and networks. 

‘■ r - Advanced Micro Donees Inc. said — _ . • , . 

Wednesday they would woric to- Kmhoimg. head of fhg 

, r , gether on a family of semicondno- 
i - * The West German elec tron ics 

£££»*£££?£ RicardBaysYocHoo, 

cuits said they would cooperate in Chocolate Drink Maker 
developing and sedlrng integrated 

Circuits for telecomnmnicattons " Ceanpikd bj Our Staff From Dispatches 

A major focus will be a common; . PARIS — Pernod RkardSA, the 
drip family for the integrated ser- French beverages group, said 
vices digital network, known as Wednesday thmhhadacqtnred the 
. ISDN, whkh allows transmission privatdy-owned American compa- 
^\jf of a broad range of data, ny Yoo-Hoo Industries, which 

S't The two companies dBstribme makes c h ocolate d rinks . No pnee 
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IK 
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ister of mines and energy, said the 
tests for oil were positive, but did 
not yti yield proof of such a major 
deposit. Luis Reis, who oversees 
- exploration contracts for Petro- 
bras, said there were indications 
that such a field existed bnt that 
verification would take at least a 
month of testing. 

Brazil recently discovered a 
small petroleum field in the central 
Amazon jungle, but most of the 
nation's 600,000- barrel daily pro- 
duction comes from offshore wells 
near Rio de Janeiro. 

If the Marajo field were am- 
finned to be comparable to North 
Sea reserves, it should make the 
Latin American nation self suffi- 
cient — and even an exporter — in 
petroleum. Brazil currently con- 
sumes about 12 million barrels 
daily. 

Texaco found traces of oil at 
17,8 10 feet (5,412 meiera) in its first 
well after spending520 million pro- 


Takeover Fever and Health Care Bill Help U.S. Drag Stocks Recover 


Reuters 

NEW YORK — After months of de- 
cline. pharmaceutical slocks are rallying on 
a wave of takeover speculation and re- 
newed confidence that increased govern- 
ment control of drug prices will not greatly 
harm companies developing innovative 
medicines, analysts say. 

“Drug stocks have been strong because 
the doomsayers who woe suggesting that 
the Medicare catastrophic bUl was going to 


be a major negative for the industry are 
being proved wrong." said Ron Nord- 
roann , an analyst with PaineWebber 
Group Inc. 

The lull would mandate that beginning 
in 1991, Medicare would pay half of the 
cost of prescription drugs after the recipi- 
ent pays 5600. Medicare is the UR pro- 
gram of medical insurance for the elderly. 

The bin. designed to protect the 32 mil- 
lion Medicare recipients from the expense 


of catastrophic illness, cleared a log am last 
week after House-Senate negotiators 
reached an a greem ent on it. 

Investors began flocking to the pharma- 
ceutical sector soon afterward because the 
bill omits two provisions that would have 
left the government paying only for the 
least expensive drugs. 

Mr. Nordmann said be favors compa- 
nies with heavy investment in research, 
such as Merck & Co, Upjohn Co.. Squibb 


Carp and Synlex Corp. He projected a !5 
percent growth rate in earnings. per share 
for the 1 1 largest drug companies over ihc 
next five years. 

Drug stocks also have been rising be- 
cause of rumors that Du Pom Co. wouhl 
bid for Upjohn. Du Pont declined to com- 
ment, and Upjohn said it was not aware of 
any interest by Du Pont. 

Other rumored takeover targets whose 
stocks rose include Rorer Group Inc. 


Japanese Profit Gains Seem to Peak 

Analysts Say Companies Are Unlikely to Top 1987-88 
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Tleacfa other's chips under an existing was di scl o se d . 
\ accord. Semens has a 12 percent Pernod is 


accord. Siemens has a 12 percent Pernod is buying Yoo-Hoo 
soke in Advanced Micro. through its U.S. unit Austin Nlch- 


Siemens will deliver the majority which controls Boulevard Dis- 
ttaSlSDN integrated tifreuits makcr of Wld Turkey bour- 

SLwwtilSle, the^panies said, bon, and Orangma International 

but Advanced Micro wiH contrib- (Reuters, AFP) 


According to Petrobras, the well 
will be extended and- tested and 
more wefls wiH be sank in Texaco’s 
area, which runs through Marajo 
Island onto the mainland. Petro- 
bras has exploration c o ntracts with 
43 foreign and Brazilian firms. The 
only other successful foreign com- 
pany is Pecten, which found natu- 
ral gas off the coast near S3o Paula 

Risk contracts normally provide 
for the drilling company to receive 
full compensation for its invest- 
ments if oil or gas is found in com- 
mercial quantities. The oil or gas is 
then sold to Petrobras at market 
prices mid in hard currency. 

The O Globo newspaper said Pe- 
trobras recently tried to renegotiate 
the Texaco risk contract after com- 
puters showed the probability of a 
large field at Marq o. 


Reiners 

TOKYO — The spectacular re- 
sults reported fay Japanese compa- 
nies for 1987-88 illustrate the econ- 
omy’s ability to weather the yen’s 
sharp rise, but the gains will be 
difficult to match in the current 
fiscal year, analysts say. 

“You have to be stunned at hew 
fast the manufacturing sector came 
bade” in the year ended March 31, 
said Ron Napier, an economist 
with Salomon Brothers. “Steels 
; showed a tremendous turnaround 
despite declining sales., electronics 
had tremendous profits despite a 
still rising yen, and financials, as 
expected, did well” 

W Ttfiirm Sterling, an m w w i 1 ™* 
with Merrill Lynch Japan Ino, 
commented: “This year win be a 
pretty tough act to follow.” 
Current profits at S37 manufac- 
turing companies jumped an im- 
pressive 57.4 percent in 1987-88, 
according to a survey by the eco- 
nomic daily Nihon Keizai Shim- 
bun. The banking sector's eaqijpgy 
rose a healthy 20 3 percent 


Profit at nonmanufacturing 
companies excluding hanks fell 2 
percent on the average, but econo- 
mists attributed that largely to rate 
cuts at utilities and the sector's 
strong performance in 1986-87. 

Current profits of 935 listed 
companies from all sectors that had 
reported as of last Friday rose an 
average 19.4 percent in the year 
ended March 31, the Nikkei survey 
showed. 

“It vindicated Japan's success at 
restructuring: They managed to get 
exports down while getting manu- 
facturing profits up,** said Bruce 
Johnson, director of research at 
Baring Securities. 

But such high rates of profit 
growth win be hard to duplicate, 
economists and analysts said. 

Growth in the housing sector, a 
major engine of recent economic 
power, has slowed markedly, and 
public works spending is also ex- 
pected to level off this year. 

Personal consumption is expect- 
ed to remain strong, but a few 
doubts are surfacing about capital 


spending. Machinery orders, a 
leading indicator of capital spend- 
ing. fell 8.6 percent in March from 
levels of a year earlier. 

“The question is whether this is 
just a pause or if we' ve passed the 
peak in orders and arc in the down- 
side,” said Peter Morgan, an econo- 
mist at Barclays de Zoeic Wedd. 

Prospects that the yen's rise will 
slow also could dampen profit 
growth, some economists said. The 
stronger yen has reduced ihe cost to 
Japanese industry of a number of 
raw materials. 

“In the past fiscal year we stoned 
realizing the real merit of the yen’s 
rise," said Keflrichi Honda, a senior 
economist with the Bank of Tokyo. 

Nikkei's survey of official com- 
pany forecasts for 1988-89 indicat- 
ed that current profits for all sec- 
tors are expected to rise 3.5 
percent. 

Current profit, similar to pretax 
profit, includes nonoperating reve- 
nues and expenses such as interest 
payments on bank loans or interest 
earned on securities. 


American International Group, Inc 


Announces the launch, 
through a European subsidiary* 

of 
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Hong Kong Exchange WiH Be Urged to Give Foreigners a Say 


3; & Reuters Davidson report, but that no firm report “can also streamline the do- ingin debulls by dealers on Hang 

. lii" ? HONG KONG — A long-awaitr decisions would be made then. plication of responsibilities be- Seng futures contracts worth 

: : r" ed report on Hong Kongs stock Market sources said the report tween the bourse and the Securities more ]_8 billion Hang Kong 

} : = exchange win urge that foreign in- would call for enlarged represen ta- Commissicner’s Office.” doDara (5230 miffion). 

* * institutions be incl ud ed -on the man- tion on the stock exchange's man- The market sources said that al- Th* giw wnmwii arran g ed 4 frf u 

j 1 b r-agement committee, market agement committee, to include for- though the report will not be legally 1km dollars in emergency loans to 

: ; a.. sources said Wednesday. eign institutions' and independent binding, it is likely to recommend bafl out the futures market. 


:l — - 

■ C ■ m ^ 


7 ; t. ^London, and is scheduled for re- £>**9°* ■ Mm? brokers have com- corruption commission and 

^ ■ ^lease on Thursday. It was commix- 'yotua help establish a more prev plained that the exchange has con- f 4 i«rp <-H with taking a bribe. 

’ : Phoned by the colony’s government fessronaHy managed stock market centraied on the interests of Hong „ . Tr* . „ . . 

■’ - the »r**?pg <» was dosed for clear distinction between the Kong companies, most of them 1116 amilon ^“ reshuffled the 
. . Wr days dmSg the market col- supervision and opera- with far smaller capital than the management oi ^the exchange and 

' ' i ' in Oetnher tion.** overseas com panies ordered seven board members to 

’ __ Mr. Yuen said stockbrokers with Ronald Li, then the exchange's ‘‘distance themselves” from its dai- 

V;i 5 rep° rt a*o covers Hong conflicting interests should be lim- charrman, maH* a disputed deci- ty operations. 

- fu . t1 ^. cxcbangc ^ rdal " iled to the policy and supervisory non to dose it OcL 20-23 after the The sources said the Davidson 

: . - nsd official bodies. functions of the cscchange, while phmge in stock prices in New York repeat would support the contin- 

>* I- l A spokesman for the stock ex- the daily operations should be left and other world markets. tied existence Of the futures ex- 

' z- afange said a general meeting to independent professionals. The move triggered major prob- change, despite rails for hs closure 

^ould be held June 9 to discuss the He added that his firm hoped the lems for the futures market, result- after the defaults. 
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17 

(+5.7X) 

Ebr public 
utility purposes 


2,074 1 

i (+14^%) 


Capital Accounts 
and Reserves 


232 

(+6.5%) 


r in millions of pounds 


Net income 


In onr fntare there are 425 years of histoiy: this is why we are Italy’s 
■ second largest banking Group, this is why we are active 
on the most important financial centres, this is why we are striving 

to be a indy universal bank. 


Head Office: Flam San Carlo. 156 - Twin -TcL 5551 


ADVERTISEMENT 

INTERNATIONAL FUNDS (Quotations Supplied by Funds Listed) 1st June 1988 

lief asset value quotations ore supplied tnr He Funds listed with tnc exception of some quotes based on Assoc price. 

The mar olaal symbols Indlcoto trwa ict of q oo tatlon i WP Pl o d sCd) -dolly: Cw) -weekly; (b) - bkw w ttity; (r)-reaulartv; ID -tvHcewwkHr; Im) - monthly 


AL-MAL GROUP 

(W> Al-Mol Trust. &A S 39057 

( r I iwten oo ed Currenev t 1WA 

i r ) Futures % 101759 

APAX FINANCIAL CORP. 

Maritime house «POB N45. Nassau. 

<m) American! tat NV. ... -. S 99.99 

AURELIA ASSET MANAGEMENT LTD. 
PjO Boa SS 9S39.NasiaiLBatiomas. 

(w) NJchoSos-AopleooteAureUoL f 10257 

BANK JULIUS AAER A Ca Ltd. 

(d) Baertxmd SF 91650- 

(d)Conbar SF1642JD0- 

( d ) Eoulteer America SF URT 

Cd I EauJ boer Europe ___ SF 12UJJ0- 

( d I Equlbder Pocttlc SF 15*350* 

Id > Siocfcbor SF170&D0- 

(d) SFR-BAER SF 101850* 

(dlSwbsbar S F 203150- 


(d) Boertxmd „ , - 

id i Con bar - 

( d 1 Eoulboer America 

Cd ] EauJboer Europe 

id) Equlbder Pocttlc 

Cd > Siocfcbor 

(d) SFR-BAER 

CdlSwbsbar 

BAII MULTICURRENCY 
( r ) Multicurrency USS ■ . 

{ r > Multicurrency Ecu I 

I r > Multlcumncy Yen 

I r > Multicurrency FFR 

BNP INTERFUNDS 

(w) Jrvterbond Fund 

Kw) Interairrencv USS 

(wl Intercurrencv DM 13 

Iwl invercurrency SterUne 

(w I tnterequHv French Offer — 
(w) intereauity Pacific Otter M 
(wl Inftfioulty N. Amor. Offer, 
(w) intereauity European Doss 


S 1,19*40 
ECU 1557.141 
Y 237.165 ! 
FF 10451.101 


I d ) CS Short-T. Bd S A S 10121 

IdtCSShon-T.BdSB S 107.vz 

( d l CS Money Market Fund t 1280.16 

(dies Money Market Fund _ DMiitfO* 

Id I CS Money Market Fund C U11J& 

IdlCS Money Mvket Fd Yen Y 11045000 
DIT INVESTMENT FFM 

+IdJ Concentra DM 2957 

4(d) Inti Rentenfond DM 7557 

DREXEL BURNHAM LAMBERT INC 
winchester House . 77 Lon don wall 
LONDON EC2 (01 9209797) 

(w) Winchester Capitol. S 10253 

(w> Finsbury Group Ltd S 153.99 

lw) Winchester Kaldinm FF 13143 

tw) Winchester Hoblnos S 1351 

(w) WtfKLHotdKfio* LW5JJ ECU 10709 

(w) Worldwide Securilies % 26J1 

(w) Worldwide Special S 644.9? 

(m) Winchester Diversified S 1557 

(m) Winchester Financial Lid. . S 2077 
<m> Winchester R e cov e ry Ltd . S 9658 


1051 

3021 

1IL36 

1045 

1534 

9.90 

155 

976 

51441 

10409.11 

12,126.16 

1014149 


lw) Intereauity Australia Cis._ S 9J6 
(w) interim Capital Balaian . LF 51441 
( w) Interim Cao.Fr Secwile FF 10409.11 

(w) InteriuTC Conilol FFr FF 12,126.16 

tw) InlerluxCapLFranceCoPL FF 1014149 
fw) Interlux Cool LUF/BEF LFL6449640 
Iwl InferhJX Cart tol ECU - ECU 1,17241 
BANQUR INDOSUEZ 

lw] Aslan Growth Fund » S 2125 
lw) Aslan Income Fund S 8.94- 

(w) Dlverbond SF 6655 

lw) FIF-Inlemal- DIvA S 1748 

(w) FlF-lntemat. Div-8 S 1740 1 

lw) FlF Internal America — S 1456 

lw) FlF Inlemat.Europe S 2350 

|w> FlF Intemat.PacfDc S 40.17 

|w> Frmt Blue Chips No 1 . FF8353245 

|w) Frm Blue Chios Ho 2 p. FF 8774151 
(w) France International M FF 84.19 
lw) Indosuez Multtbonds DivJV S 13155 
IwJ Indosuez MulHbonds DivB S 259J8 
lw) indosuek Multibonds DM M S 100.11 
I wMndasun Multibonds U5S^ s 10043 
(w) Indosuez Multibonds YEN . S 995140 

(w) iPNAnS S 108040 

(w) Pacific Gold Fund. S 1279 

BANQUE PRIVEE E. DE ROTH5CHILD 
(b)Curtftor BP Fixed mcFund DM 8253 
(b) GursUer BP General Fund DM 10222 

(w) Dalwa Ld ini. Band % 1120.94 

( b ) Eagle Fund LF 940540 

lw) Ecu D’Or ECU 100L1B 

( b ) Governm. Sec. Fund* S 8046 

(w) IsisSloov FL ia75440 

I w ) Letcara - S 199955* 

(b) Opportunities Fund s 839.94 

(b) Prlropfund DM 3950 

(b) Priflrst S 488-29 

(b) Pr 1-Tech S 1167.14 

gw) Rente Plus .. .— BF 5247940 

I b I S el ection Hoiixon — FF5UBJ7 
( b ) Source Slaav .. . . . S 11.16 
BANQUE SCANDINAVE EN 5UI5SE- 
GBNEVA 

Cw) BSS Bend Fund SF 73L5D 

lw) BSS Kntelsec SF 146654 

(w) BSS Inn Bond S 143* 

lw) BSS Inn Equity S 147- 


(w) Ecu MultlMocement ECU 110346 

MIM BRITANNMLPOB 271* SL Heller, Jersey 

( d I \MMrn Income S 2557* 

( d ) Dollar Man.Curr ... ... S 15.17" 

(d) Dollar MA Port S 1462" 

( d ) Sterling MoruPort C 1428" 

(d) Pten—r Markets .. c 2420* 

(d) UJC Growth C 1401 

( d ) Amer. Inc & Growth . S 1403 

Id) Gold 8, Prec. Metals % 1447 

( d ) Sterling Man. Curr c 1577" 

Id J Jvan Dollar Ptrf. Fd S 3426 

(d) Jersey Gilt t 0206" 

(dlOfcason Global Stmt S 15.18 

(d ) Asia Super Growth Fund. M S 944 

BROADGATE INTERNATIONAL FUND 

Cd ) 5 Money Market s 1140 

Id ) NorhSAAaney Market DM 2859 

(w) S Bond S 11-79 

Cw) Non-S Bond DM 30J21 

lw) Global Equity S 15.13 

(w) Gtebal Band S 1271 

lw) Global Band & Equity S 1274 

lw) Free Mets/Mln. Secs s 752 

B.W MANAGED ASSETS CY* SICAV 

HI Global Band Fund - ECU 1046 

(f ) European Securities Fund _ ECU 1U1 

(l> French Securities Fund FF 10049, 

North American ScculFum! . s 945 

ct> Pacific Bum Seai. Fund % 9.94 

CAJSSB C5NTRALE DE5 BARQUES POP. 

I w) Fronco-feeurlties. — FF 775570 

I d ) Fructlfux-ObLFSES. FF 5196.91 

( d ) Fructnux-ObLEuro — ECU 9974B 

<w) Fructl lux-Act.Fses FF 5452.15 

lw) FrudKux-ACt.Eura ECU 107277 

(d) Fnictliux-Treeorler FF 520043 

CAPITAL INTERNATIONAL 

(wl Capitol Inn Fund S 7546 

(w) Capitol Italia SA - S 28.13 

C1C GROUP 

( d ) OUtdc Memrtalre FF 1036743 

f d ) ObOdc. Court Term* FF 10551.98 

CITICORP INVESTMENT BANK ILuxJ 
POB 1373 Luxembourg Til. 477.9S71 • " 

(CV Citlnvesi Umridltv S 1179J7 

(d Cttlnvest Ecu Income ECU 122542 

Id) Cltlnvesl Manag. Growth _ % 108749 
Cd CltLMonea. Growth Euro ECU 909 40 
( d attnvesj Profit Shoring u S 92549 

Cd CBInvest Selector S USJto 

(d atinvest Guardian S S 101344 

Cd Clf Invest Guardian Eure. ECU 162743 
CKTITRUST 

Cw) US. S Equities S 16640 

Cw) US. S Bonds S 1075 

(w> USuSMenev Market S 1145 

(w) Global Equities. S 940 

(w) Globed Money Morlcei. s I0J7 

S 1083 


(m) Winchester Frontier . S 147.92 
EBC TRUST CaCJERSEY) LTD. 

1-9 Setc Sl-St. Hetker.-OS34-36331 

EBC AMRO TRADED CURRENCY FUND. 

8 Cd line.: Bid. S 1547- otter. S 15542* 
CdlCap.: Bid. S 2047 Offer * 20492 

INTERNATIONAL INCOME FUND 
Cd I Short Term ’A 1 CAccum) _ S 13822 

( d ) Short Term 'A' (Dlstr ) S 04980 

I d ) Short Term S' (Accum) — S 14992 

id) Short Term (Dlstr) S 1.1825 

Cw) Lono Term S 3245- 

BLOERS (212) 57M44ft 

Cw) Elders Futures Fund S 28633 

ELDERS 5WnX(D38) 247979 
CwlElders Int BkJ SF 9775 Offer SF 10375 
( w) Elders AuS Bid AS 9275 OHer AS 9875 
EQUIFLEX LIMITED 

(w) EUrape A .. FL 841 

(w)GIOboKA FL 942 

Cw) North America A FL 7.93 

SRMITAGE MANAGEMENT 
19 Roval Sauare, St. Heller, Jersey. CJ. 

(w) Externa! Fund % 2642 

i-,i fnth ftwri C 2840 

(w) F5b Perseus S 840 

ERMITAGE MOT. CAYMAN LTD. 

P.O. BOX 2192, Grand Cayman. BW1 

(w) GAM Ermltoge Ltd. S 2036 

Euro Pacific Advisers Ltd. 

i-.i comete s 79042 

lw) Meteore Y 11330140 

(w) Pacific Horizon lmd. Fd S 171743 

FAC MGMT. LTD. INV. ADVISERS 
li Laurence Pounty Hill, EC4.01-62S4680 

Cw) F&CAHanlic S 1530 

(w) FAC European S 2938 

Cw) FAC Oriental s 7658 

Cw) FUN. American MCFd - S 7.9b 

Cw) FAC Nordic Fund S 943 

FIDELITY POB 578, KacnBtea B er mu d a 
Cd) Bolonoed FortfolkHiedged S 1144 

C d ) Balanced Partfoiro-unhedg. S 955 1 

Cm) FieLAmer.Vnl.il Gem. s 94.99 

lm) FfdLAmer.Vbi.il CumPret. S 4842, 

|m> Rd.Amer.VblJ 1 1 Com. „ S 3270; 

(m> FkL Amer. VaLJ 1 1 Cum Prei. s 10143, 

l d ) Fidelity Amer. Assets — — S 9499 

Id) Fidelity Australia Fund s 1476 

C d ) Fidelity Discovery Fund — 5 1443 

Id ) Fidelity Dir. Svge.Tr. S 14945 

Cdl Fidelity For East Fund. s 6558 

>Cdl Fidelity Frontier Fund S 18551 

(d) Fidelity Global Ind. Fd s 1255, 

Id) Fldelily InrLRjnd S 1240! 

!Cd> Fidelity Orient Fund 5 9641 

Cd) Fidelity Podflc Fund S 30050; 

(d) Fidelity SPCL Growth Fd._ S 30 M 

I d ) Fidelity Work! Fund s 5443 

( d ) Global Seiedlon Fund ...» % 1825 

FIDELITY PERFORM PORTFOLIOS LTD. 


CwlGAMutlnc. S 17751 

Iwl G SAM Composite Inc * 17246 

lw) GSAMInv. Inc U50rd.^ S U056- 

I wl GSAM Ini. Inc. U.S Sue S 12546" 

Cw) GSAM interest Inc. SF 10046" 

lw) GSAM Interest Inc. t 10819 

lw) GSAM Interest tnc _ DM 9941 

( w) GSAM interest Inc. Y 11. MB" 

G.T. MANAGEMENT PLC 

(r)G.T. Applied Science S 1355 

( d 1 G.T. ASEAN Fund I 27.13 

Cd) G.T. Asia Fund s il78 

CdlGbT. Australia Fund 5 3140 

( d ) G.T. Berry Japan Fund s 3820" 

lw) G.TJHatechn/Heaifh Fund- I 847 

I d I G.T. Bona Fund S 17 JO 

(wl G.T. Britain Fund % 6J5 

Id) G.T. OeuTicniand Fund 5 823 

( d ) G.T. Dollar Fund S 1867- 

C d ) G.T. Europe Fund I 2343 

|w)G.T.Euro.5mall Cos. Fund S 2149 

K w) G.T.GlObCri Smcril COLFund - S 1146 

(d) GlT. G lobal TecJmoftigv Fd S 1846 

C d ) G.T. Hong Kong Fund 6 22.72" 

C d I G.T. Honshu Pathfinder _ s 10897 

Id) GuT. Investment Fund S 3248 

Iwl G.T. Jopon 5ml CaFd S 125J9" 

(wl G.T. NO! Res. Fd Gold CUm 950 

lw) G.T. Newly ina Countr. Fd 1940 

(d) G.T. Select Dollar BdPfl- S 954 

C d > G.T. Select im Bd Pfi t 9.92 

l d ) G.T. Select Gilt pa t 9.90 

C r ) G.T. Technotoov Fund ™ S 2940 

(d)G.T.U.K. Small Companies S 9.95 

i d ) G.T. UMv.Grewth Fund _ 5 1833 

<«) G.T. U.S. Small Companies S 947 

HILL SAMUEL INVEST. MGMT. INTI. SJL 
Jersey, PjO. Boh 63. Tel 0534 7M2f 
Berne, P.O. Bax 2622, Tel 4131 2M051 


Cw) Svensba Select Fd America Sh s 966 
iwl Svens* a Select Fd AVa Shorem l 965 

SWISS BANK CORP. (ISSUE PRICES) 

(d ) Amer fee aval or SF JttOO* 

( d ) AnoloValor C 15840* 

Id 1 D-Mark BondSeivc vum „ dm I20J9 

Id ) Do!iarBond5eiectlon S ljj l) 

C d I EeuBondSeleclioii ECU 10794 

(d) FlorlnBondSelectton FL 123.33 

(d ) France vaior FF 129JJ6" 

I d I GermonlaVatQr DM 3B4JS* 


IdllfalVDtar LII 37861500" 

f d ) J anon Portfolio SF 1862.23 

Id ) SBC USS MMF S 5162.79 

( d ) Stef Vln&BondSelecJ Ion C 1 1C 77 

l d ) SwlssForelonBondSel — SF ill ja 

I d I SwKssualor SF 13250 

( d I Universal Bond Select. SF 7840 

(d I Universal Fund SF 10543" 

Cdl VenBonaselecilon v 11599 

THORNTON MANAGEMENT LTD. 

Id I Thernlon Ini oom.fund 1 1 si 

(d) Pacific invt F8 SlA I 749 

I d ) Pac.lnvf. Warrants F0.S.A c 249 

< d ) Thernion Kangaroo Fd Ltd. s 1069 

Cd) Thor n ton E u ropean Fund _ S 749 

C d I Thornton HK. 8 Chino s 1145 

( a I Th or nton Jadon Fund Ltd _ S 2i»l 

I d l Tnomion Orlent.mc. Fd L«g i too? 

(wl Thornton Phil Redew. Fd s 27j* 

I d ) Thornton Tiger Fund Lid _ S 1830 

(dl Thor. Pacillc Teen. Fd Ltd s 1169 

( d ) Thor.LIII. Dragons Fd Lid M S 1147 

Id ) Tnor. Golden Opeart.F a — ^ S 745 

C d ) Eastern Crusader Fund. __ % 6.22 

lw) The Global Access Fund. S 9*9 

UEBERSEE BANK, ZURICH 

fd) M-FUND SF 97649 

UNION BANK OF SWITZERLAND 

Id) Bond- Invest SF 6240" 

Id) DM-Irwesi bands DM 21870 

(0) ESPAC Spanish sh — SF 181 JO 

( tf ) Fonso Swiss Sh. .. SF 1 59 HO 

(d) Frond! French SI l — _ SF 14850 

Id ) Germac German 5n SF 15240 

lilir.tohjnv^Mh. ... SF 9300 

( d ) 5 Fr.- Invest bonds SF 31540 

( d ) Sima (stock price) SF 25650 

i d ) Yen-lnvesi bonds SF 105800 

! UNION INVESTMENT Frankfurt 

ltd! Unlrenia.^.- . . DM 3880 

I d ) Uni funds DM 2680 

Id) Unlrak — DM 6740 

; f d I Unlllns - .. . OM 11695 

THE UNIVERSAL GROUP OF FUNDS 
(m ) Canada Gia-Mortgooe Fa CS 1149 

I d I Uni vm Sav Amer CS 947 

( d ) Unlvm Sav Eoultv CS 1896 

Id) Unlvar* Sov Gtoboi CS 811 

id) Unlvm Sav Poclf 1C CS 944 

Cd) Unlvers Sav Nal. Res _ CS 7.11 

Other Funds 


[ d ) Cnsssbow ( Far East) 

Id) CSF iBtfanced) 

[ d ) Europea n EouJtv Fund 

K d ) inlnL Band Fund 

Id) InL Currency U-S. , 


1543 

2943 

1336 

1372 

3892 

2544 

1947 

3947 


( d 1 American Portfolio — . .... % 877 

, < d ) Dollar Llquldllv Portfolio. « 1818 

( d ) European Portfolio - % 046 

( d ] Global Convi. Portfolio S 141 

Cd) Hard Curr. Liquidity PtfL— s 940 

C d ) mil. Bond Porffolki. S 897 

Cdl iniL Equity Income Ptfl. % 897 

Id ) Japan Portfolio . S 152 

l d ) Recovery Portfolio . . % 898 

(d) South East Aslan Portfolio- $ an 

Id) Sterling Liquidity PtfL £ 1824 

fd) U.K. Portfolio , % 891 ! 

FOICUS BANK A4» 472 428 555 

Cw) 5CBnfBfldS InM growth Id S 116 

FORBES PO B687 GRAND CAYMAN 
London Agent 01^839-3013 
(wl Forbes High Inc. Gilt Fd_ £ 57.90 

(w) Gold Income s 7.48* 

f 1 - 1 Aiwre do liBn - s 822 

Cm) Strategic Trading S 858 

GAIA CURRENCY HEDGB FUNDS 

-Hw) Gaia Hedge I % 9TJ3 

+lw) Gofta Hedge II % 101.11 

GARTMORE FUND MANAGERS INT. 

6, CALEDONIA PLACE. JERSEY 053427301 
CAPITAL STRATEGY FD. LTD. 

fd) Sterling Deposit C 1408 

Id) USS Deposit S 1416* 

di DM Deposit DM 5432” 

f d ) Yen Deoatir Y 50610- 

i d) Sw. Pr. DeooiLI 5F 5427- 

d ) AustrJDollor Dep. fd AS 1423" 

d 1 French Franc Deposit fd FF 1816* 

( d ) N. American — . .. s 144* 

(rfl Inarm 5 685* 

f d ) Pacific Basin S 2.14" 

j d ) In tenia Ttonat growth .... — S 249* 

f d ) Brillth £ 143- 

idlSlqrilpgGllt t 1.14* 

i d > mre motional Bond ■ - S l J4" 

d) Yen Convertible bond YS 2flfi7 

( a ) European Fund — — — £ 140 

( d ) ECU. Fund ECU 141" 

( d ) Australasian fund E 831" 

( d ) Canadian fund — - Cans 040 

f d ) Emerging Markets Fund — £ 878 

< d ) Global Resources Fund — S 044 
CAPITAL STRATEGY PORTFOLIO LTD. 

I d ) Growth Portfolio c 140 

{ d ) Income Portfolio c 140" 

( d ) Balance Portfolio c 141" 

OEFINOR FUNDS 

London : 01^994171, G«fieva:4l -22255530 

(w) East investment Fund S 9 3140 

Cw) Scottish world Fund e 1613271 

(w) Stole St. American — — . S 20948 
GLOBAL ASSET MANAGEMENT CORP. 

PB 119,51 Peter Port, Guerrnav, 0461-2871 5 

(w)GAMFUTURSA"~_ * 14242 

C w) GAM ARBITRAGE Inc _ S 19946 

(w) GAM AMERICA me — % 18046 

(W) GAM AUSTRALIA Inc. 5 146.90 

CW) GAM ASEAN InC ... ■ . S 9339 

CW) GAM BEACON Hill Inv 5 107.519 

<w) GAM BOSTON Inc S 14549 

(w) GAM ERMITAGE __ S 2836 

Cw) GAM FAR EAST £ 1162 

f w) GAM FRANC-VAL I DC - 3F 167J4 

I W) GAM FRANCE IHC FF 91643 

KW) GAM GLOBAL Fund S 9870” 

Cw) GAM GROWTH Inc. ■ ■ ■ S 65.13 

lw) GAM HIGH YlELd IOC. _ % 10870 

| w) GAM HONG KONG Inc. 8 17114" 

lw) GAM International Inc — S 12946- 
w) GAM JAPAN InC. - 5 387.96 

w) GAM Money MJeN. Fund _ S 10247* 
w) GAM Money Mlcts. Fund — c M2.97" 
w) Gam Money Mkts. Fund . SF 10043* 


Cw) Global Money MoriceL — 
(wl Global Bonds. ■■ ■■ 
CCF - GAMMA 

Cw) CM Acttbonds 

lw) CM Gold Priec Mat 

I w) CM GJofagr Growth 

(w) CM North Amor Grth 

f w) Elyseei Court Term© 

(w) ElyieesLong Term* w 


, S 3838 
, S 641 
, 5 1144 

, S 749 
FF53.771.il 
FF49.955L98 
FF 564067V 

Id ) Europe Prestige Fund — ECU 87Q 
i w ) European 5mlr Cos. RLA ECU 9.93 
fw) EurapMBiSmlrCompLFdS. ECU 9.93 
Cd) I-IA. European Fund _ S 936 
CODEVALOR SKCAV 

(w) CRedeiUrtl Fcivlfttt M 5F 1.990L6S 

fw) CRtndement USS S 143134 

(w) CCrotoance Do! tor .. . . 8 139160 

iw)CCratoance Zone Sterling E 79171 
CREDIT SUISSE (ISSUE PRICES) 

Cd) CSP Bonds. ■■ SF 7825 

I d > Band Valor Swf SF 10935 

{ d ) Bond valor us-DOllar ^ s 11862 

( d ) Band valor D-mark DM 1T2J4 

Cdl Bond Valor Yen Y1W8]40 

(d) Bond VaorcSrerllne c 10802 

[ d j Convert Valor 5wf 5F 15890 

Id) Converl Valor US-DOLLR. S 17883 
I d J CSF lirtematonal - - — SF 10640 
Cd) Actions Sutaees SF 4215} 

Id) Europe Vo lor — SF 17X25 

( d 1 Energle-Vaior SF 1S42S 

K d j Canaxc SF 52800 

f d S USUC ■ ■ ■■■■■ SF £6640 

fd) Pacific-Valor SF 22650 

id ICS CM Valor ______ ft 76X73- 

<di C5 Ecu Band A ECU 10602 

J d ) CS ecu Band B ECU 111.18 

f d ) CS Guidon Bond A - FL 10X83 

(d ) CS Guidon Band B FL T0851 

i d ) CS Prime Bond 'B 1 DM 102.94 

( d } C5 Short-T. Bd DMA DM 10X21 

Id ) CS Short-T. Btf DM B DM 107J2 

( d ) C5 Prime Bond *A" DM !0Xt4 


f 0 1 Int. Currency U3-Monog'd % 2544 

fd) ITF Fd (Technology) ft 1947 

(d) O'SeO* Fd (N. AMERICA) S 3947 

1AM. 2 Bd. Royal LUXEMBOURG 
(d) lam Flagship Fund — ECU 10854 

(w) lam Bonds Amd-F ranee FF 50873 

(w) lorn Bondi FundOeuMil DM 205.75 

C w ) lam Bonds Fund* Japan Y 1883441 

fw) lam Bonds Fund-Swltz. . FS 20345 

(w) I am Bonds Fund-U-SA S 102.94 

( w ) lam Bwfa Fund-Europe ECU 10545 

(w) lam Bond* Fi*id-Nettierl M FL 21820 

JARDTNE FLEMING, GPO BOX TWO Hg Kg 

Id) J.F Japan Trust Y 11423 

Cdl Jf Pacific Sec. Trust * 2542 

(d)J.F Pacific Income Trust- ft 8X11 

Cd) J.F Hong Kong Trust 8 5546 

I d ) J.F International - S 1863 

( d ) J.F European 5 838 

l d ) J.F Currency & Band . S 17J3 

JOHN GOVETT.POB 288 Guernsey 
.Tel : C0481)3ft268Tbc4191186 
( d ) Energy m) Ra.mil Lrd . ft 0 585* 

C d ) Far East inveslemem Ltd S 0J23* 

Id) High IncGllt Fund t 414" 

( d ) IntnUVIonaged Fund t 7X90 

LLOYDS BANK PLC POB <38 Geneva 11 
Mrs. C Bertel ett 1.(22) 206611/ext. 2222. 

■HwlUovds I nr I Donor S 11170 

+Cw)Ll0Vdi Inti EuRWB SF 14X30 

<Hw)UOvdS Inn Growth SF 18260 

+lw)(JovOS Inti income ■ , ■ SF 28150 

+(w I Ltovdl Inti N. America _ S 12370 

■HwHJavds Inn Pacific SF 21140 

+fw) Lloyds inti. Smaller Cos M ft 1193 

MERRILL LYNCH 

f d ) First Convertible Sec Fd _ * 1049 

I d ) Mum-Curr. Bond Portfolio- S 1343 

C d ) U-S-A income Portfolio _ S 947 

( a ) US Federal Securltes s 943 

< d ) warm Nat Res PortofoUa . ft 9.95 

NIMARBEN 

(w) Class A ft 11744 

OBLIFLEX UMITED 

(w) Multicurrency S 2814 

1 w) Doctor Medium Term .. ft 1621 

fw) Poflor Long Term ft 1248 

(w) Japanese Yen ft 2757 

Cw) Poud Sterling C 1627 

(w) Deutsche Mark DM 1Z35 

(w) Dutch Florin . . FL 1249 

(w) Swiss Franc SF 1146 

fw) Swiss Multicurrency 5F 1145 

fw) Euraoeon Currency . — ECU 13J8 

lw) Convertioicft ft 1044 

fw) Swiss Multi-dividend SF 181 1 

ORANGE NASSAU GROUP 
PB 85578 The Hogue (070)469670 

(d ) Sever BeteyglngefrH- S 2450 

PARIBAS-GROUP 

Cd ) Beiux Fund LF 10418 

( d ) Carrexa intenxxrfoftal ft 11829 

< d ) Ecupor ECU 128852 

(d ) Far East Growth Fund _ 5 14175 

{ d ) Luxor . . . . . — ft 1815 

fd ) Paroil-Fund S 10541 

Id I Pnrturwe Growth ft 1895 

( d ) Par Enter Fund ft 20048 

C d ) Par US Treat- Band *CL B 1 — ft 13677 


( r ) Actkrofftsance 
C d I AcflJtlnonce Infl , — r-,-,-, — 

lw) Adlgesllan 

!(w) Actives! Inti 

fw) Aouita International Fund 

j r ) Arab Finance I.F. — ... 

lb) A r kme 

Cm) Aslan Portfolio 


( d ) Altos Fund SF 

f r } Australia fund . ■ ft 

fw) Authority bona shores 1 
fw) Authority growth shares — ft 

id) Bahamas Supcrlund ft 

f b ) Blao Saudi Bond Fund ft 

; f d ) Berg Norden Slcav s 

(d) Berg Trust Slcav S 

fw) Bergen inn Fund. . S 

(m) Boner Currenev & int. _ ft 
f w) BomtseleK-lisue Pr. — . SF 

;iv) Callander Enter. Gr. S 

f d ) Cash Gestton ,-... FF 
. f mi Cleveland Offshore Fd. „ ft 
jwj Columbia Securlhes. „ FL 
(w) Convert. Fd. inti a Certs ^ $ 


C d j Par US Trees. Band *CL B'_ ft 
Cd ) Eurapnenlk — . — FF 

Cd) Parinter Bond Fund ft 


d I Obi L Franc 

Cw) Obll-dm DM 136683 

CW) Obugestlon SF 9675 

(w) OWLOollar ft J16072 

IwJOWFYen Y 11043240 

fw) Obll-Gulden FL 1064.15 

Cw) Porxulsse SF JM540 

Yw) Par logon . Y 107440 

PERMAL GROUP _ 

Cm) Growth Ltd. ■■ ft ]{19.9? 

Cm) Permol NoscaJ Ltd. .. ft L03176 

f m) Select Eauttias Ltd. $ B7X53 

(ml Special Opportunities Lid ft 14889? 

fm) Value N.V. -I 161249 

PIER50N71ELDRING 8PIERS0N I NM. 
POB 24X1000 AE Amsterdam (20411188) 
f d ) Asia Poc Growth Fd VI. V— ft 3738 
I w ) Boston Energy Fund N.V— ft BX&5 

Id) dp Amer. Growth Fid N.V- ft 21.77 

id) DP Energy Resources. — - 5 
f d ) Europe Growth Fund N.V FL 4374 
lw) Leverages Cop how — - ft »60 

fw) Takvo POCHOI8 (Sea) I 17157 

I w) Tokyo Poe. HaM. N.V 5 23649 


14175 
1815 
10541 
16.95 
20046 
13677 
111834 1 
1164, 
111237 
126683 
9675 
116872 


f w) Convert. Fa infl B Ceris ^ % 

(w) Cumber Inll N.V ft 

(w) Dolwa Japan Fund Y 

fw) D.G.G ft 

Id) D-mark- Boer Bond Fd DM 

<df Dof lar-Boer bond Fd ft 

f d ) D. Witter wio wide ivi Tst. s 
,f b) Drakkar Invest. Fund N.V. ft 
f d ) Dreyfus America Fund — . s 

(d) Dreyfus Fund mn ft 

(w) Dreyfus iniercnnilnent ft 

Cw) Esprit Slcav ECU 

fd) Europe OOJigaf tons -h. ECU 

Cw) FaJfileld Inn Ltd ft 

fw) First Engle Fund . ft 

C I ) FiUv Stars Ltd. S 

(w)F.|.T.Fundtfl_ FF 

(d) Fondlfalio 5 

(wl Fonseles issue Pr. . . of 
( d ) Forexfund limited ft 

( w ) Formula Selection Fd. - &F 
Cd) Franki-Trusi EHeklen Fd C 


- ft 9837 

^ ft 106X20 

. FF W1J2 

_ ft 1741 

d ft 21506 

- ft 977.49 

- ft 343232 

_ ft 15270 

SF 10623 

- ft 1490 

- S 11 DO 

- ft 1868 

~ ft 93140 

- ft 17026 

- ft 101.11 

- ft 89J4 

- ft 1007 

~ ft 102.71 k 

SF 11815 

- ft 8674 

FF 924160 

_ ft 327343 

FL 8104 

i - S 17.98 

I, ft 5895 

_ ft 18559 

- Y 9529 

_ ft 14949 

3M 106740" 

- ft motr 

d. ft 3889 

ft 1565.91 

_ ft 1350 

- ft 5241 

- ft 5138 

ECU 89633- 

ECU 7162 

- ft 1064S 

- ft 27.142.13 

- S 99741 

FF 10147 

5 6504 

SF 17630 

« ft 859 

SF 62.90 

3 DM 12147 


Y 11063240 
FL 1084.15 
SF T2QS40 
Y 347440 


(d) Frankf-Trust Interzlns. DM 4359 

( w) George V INV. BOND F. _ ft 1U4 

Cd) Gregn Line France FF 41643 

jwj Houftimann Hktgs. N.V. ft 22442 

(w) Health 2000 Ltd ft 894 

(Wl Heslia Fundi s 1ZS55 

(wl Horizon Fund ft 193845 

. lw) Ibex HoWUro ua SF 14746 

fw) IFDC Japan Fund _ — ft 417.93 

iDILA-lGB ft 754 

(r) ILA-IG5 ft 1810 

(m) IncAmerica N.V. S 1340 

lm) IncAAto N.V — ft N.c 

fw) Indtao Index Fund ft I47x 

! wl inter ecu Fund ECU 1,137.7ft 

w) Interlace Furadl LltL ft 12609 

a ) interfund 5A — ft 3346 

! w) Infermorkel Fund ft 339.15 

r ) mn Securities Fund s 2617 

d) investa DWS DM 5150 

( r ) Invest Atkontiques ft I4J0 

C a ) Investlsftlft Plus FF 842953 

( r j l ltd fortune Inti Fund SA M s 38C 

! wl Japan S electio n Assn. 
w) japan Selection Fund — ~ 

w) Japan Podflc Fund 

fw Klelrvwari Bens. Jao. Fd. - 
(d) KML-II High Yield 05/31/88 
fw) Korea Growth Trust 

( w) LACO Irrteroof tonal 

id ) Ltaufoaer 

Cw) Luxfund 


21.77 

35L21 

4X74 


Cw) GAM GROWTH Inc. 

|w) GAM HIGH YlELd fPC._ 

| w) GAM HONG KONG Inc. 

w) GAM International Inc — 
W) GAM JAPAN 

w) gam AAgoey Mktft. Fund 

m ) GAM Money Mlcts. Fund — 
w) GAM Money Mktft. Fund . 


fw) Gam Money MktL Fund DM 
(wl GAM Money Mkts. Fitftd _ Y 
lw) GAM NAM. unit Trust tnc . 
fw) GAM NAM. Unit Trv*f Act 
i lw) gam Pacific Basin Fimf. ft 

(w) GAM PACIFIC tnc S 

f w) gam PA CWoriawJneeme 

! w) GAM PA cwbrkfwAcoim. 
w) GAM PA C.U.K.F4. Income . 
w) GAM PA GU.lCFdAccum M 
fw) gam Slngapore/Malav me ft 
Cw) GAM Rertr. Fd. Inc. — - S 
(w) GAM TOKYO Fund Ine.— ft 
f w) GAM U.KJpec unit Tr. Inc. c 
( w) GAM UJLftpec UnH TrAcc^i 8 
(w) GAM £8 Still Urrif Trust me £ 
(w) GAMS& Infl Unll Trust ACG. C 
fw) GAM WORLDWIDE Ine _ ft 
(W> GAM TYCHE SA. 0088 A ft 

Iwl Gam UA. Inc. ft 

|w) GAM WIiMiBant Fund tnc. ft 


9870* 

65113 

10870 
173.14" 
12946* 
387.96 
10247* 
M2.97" 
10043* 
101.15* 
18133* 
1024 P 

11141m 
9543 
37802 
14170 P 
142.1*0 
179,1 P 
1881 *P 
111.95 
13256 
10171 
1096* 
1124* 
2489" 


iw) Leveraged Cop hoW——. s 2»60 

fw) Tokvo POCHOI8 (Seal ft 17257 

f w) Ttfcyo Poc. How. N.V 5 23649 

PUTNAM 

fd) Emerging Hlth Sc. Trust _ ft ]2_f7 

{wl Putnam EnL Into. 5c. Tr — ft ll.ta, 

(d) Putnam int 1 ) Fund ft 962 1 

ROBECO GROUP 

POB 973. Rotterdam 110-4450711) 

Id) Robeco — FL 8940 

(2) Ralinco FL 

(aiRorama fl 57ja 

( - j PL l!U0 

ROYAL 1. CANADA^OB BW1I S RH5STY 
-WwJRBC Brlllih Fun, Ltd. — C 127 

+(w)RBCCo»odlan Fund Ltd CS 15^6* 

+(w)RAC European Fond — * JWI 

-HwtRBC Far East&Padflc Fd S fflff 

+(<wlRBC infl capital Fa ___ J 4X«; 

•flwJRBC Inrt Bono Fund Ltd.. * 112S* 

+ld>RBCMon.CwrencvFd„_ * JAM 

+(w)R8C Monti Amir. Fd % 12X1 

5 KAN D I FOND S-1M40 StOCUwJm 
yei 1 [464-791 3700) 

I nt Ace: Bid J 10J4 Otftr $ 112B 
< w Equity in* Inc: Bid S IIUA OHer S lft« 

I w) Eaultv Cold; Bid _* Q.W PHy- * »-« 
CwIBontf ln» ACL Bid -ft 814 Offer- S839 
fwlBond tnt.lnc Bid -S7J3; Otter. J 745* 
CwlFor East Fd, Bid J \A9QMT, * 

f w)A4uttL Bid 5 1.0772 Offer 514880 

SOCKETS GENERALS GROUP _ 


fm) Lnu St Ijtowingft 
id) Mediolanum 5ei. F8 - 

f w) ML-MOT Lev H YKL 

(w) Nippon Fund 

tw) NMT Citadel Band Pit. — 
f d j NM me. & Growth Fund — 
Id) Nomuro-Caa Ini Ea Fd — - 

i mi Nofttee Trust s/i - 

ml NSP F.I.T, 

mi Oppenhrimer UAAm. _ 

fw) Ponc u r ri tnc. 

fw) Protected Perfor. Fund 

fw) Quantum Fund N.V. ___ 
Cd ) Rent invest — l 


fw) Rep.CGuermevipgLinc.fd $ 
Cw) So mural Porffota 5F 


. Y 1040440 
, ft 22X74 

. ft 31818 

ft 24747 
5 ft 1027.16 
. ft 3163" 

S 379 
ft 160640 
ft 9765 
SF 101.76 
ft 3173 
ft 1046 
. ft 10940 

SF 10147 
. ft 1SJ8 

ft 114? 
ft 8946 
ft SC256 
ft 10X74 
ft 83.17 
S 078 
ft 1I509J3 
LF 114530 


ft 745*1 
S 1571 
514880, 


1 d) Sorakreek holding n.v.*<h> 
rd)5Cl/TMfL5A Luxembourg 5 
( w ) Spectral und Ltd. - - - s 

Id) Sid la Fund ft 

id) 5traMntl Gold Fund 5A^ ft 

(w) Sussex AvonN s 

i w > Suwon Silverman % 

lw) Techno Growth Fund — 5F 

Cw) Trensen Gold Mine Inv. ft 

I w) Transpacific Fund S 

w) Trans Europe Fund FL 
w) Tudor B.vi FutureipLTD - ft 
d ) Turquoise Fund ft 

w j TwMdViBrowne n.v.CIA M 5 
w) TwoeovArowne n.v.ciJ _ s 
m) T weedy Arawne c U.KJ n.v, 5 

d i vntoo mv.Fund Dm 

d l Untco Eouitv.Fund OM 

( r ) uni Capital s 

f d ) Unlvers Bonds DM 

(w) Updrko Fund Ud. ft 

fw) Vdndenfllt Assets --- 5 

f d ) Vesper Flux , — BF 

fw) Victoria Holdings Ltd. _ ft 

! «) wuiertsond Capital & 

d ) world Fund SA. s 

d) World Balanced Fund SA. ft 


(w) Semfux Funds a. 
'fw) Sopeiux Funds B. 
I ( w) Sooctux Funds C. 
tw) Soeerux Funds o 


15463 

10X70 

10964 


— ft 1049 
DM 20J9I 
FF 7812 1 

__ . SF MXL I 

f wi SodKuh Fundi E £ 755 

iwj soaetux Funds £ — ■■■■ - ■ V 1OT| 

IwiSwek^FunjG ECU 10JJ 

fw) Seoekne Funds H S 146 

Cw) Soodux FunJJ™- « BF SI'S 1 

fw) soffekrt Funds S — n 10147| 

SVENSKA HANDEL5BANKEN PLC 
146 bd de la PchM**rL-ZUO Luxembourg 

f r ) SHB Bond Fund — -1 39.ta 

(w) Sven ska SdccLFd inti fth. .ft 4457 


9-56- 

26540 

3X10 

1817 

1192x 

70140 

745 

99040 


i d i Untco Equitv.Fund 

d j Uni Band Fund 

r } uni Capital Fund 

( d ) Unlvers Bonds 

Cw) Urtrke Fund Lid. 

Cw) Vanderbilt Asset! 

( 0 ) Vesper Flux 

(w) Victoria Holdings Ltd 
fw) willertsond Capital _ 


5961 

807 

25765 

5764 

24I&J3 

19144 

311950 

1807,71 

126129 

49 JO 
104559 
T 59552 
11742 
21248 
1543 
794740 
1601145 
1X32 
2240 
1043 


authority 


Bo sure that your fund is listed in this space daily. Te lex Matthew GREENE at 61 3595F for further infotroatioft. 
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Wfednesdayfe 

M 3SE 

Dosing 

Tables Include the nationwide prices 
up to flic Ctorfnp on Wall street 
and do not reflect late trades elsewhere. 


13 Month 
High Low Stock 


Dlv. VW. PE 


High Low 


Dok 

Ouot 


□toe 


12 Month „ Sfc 

Hteft Low Stock Olv. VkL PE WQSHH 


LOW Qurf. Qi'StC 


17 Month 
High LOW 


Stock Dlv. VW. PE 


5Jv. Close 

HXKHlgft Low Ouol.Ch'oe 


fff% 44| Rod Ren .140 24 27 
$3tt 24 ROHpas .92 2.9 IT 
39 12% Rohr 17 

25% 11!* RallnsE 48 A 29 

2M Raffing J2 3J Tg 

39% 19% Roms JQ 22 20 

ink % Rfitheh 

life 3% Rowan 

141 *4% RovlD Ufa 57 7 

13V* 5 Royint .lOe 3 28 

9% 5% Rovce J2e 05 

35 19 Rubmd fa 14 19 

4 5* in* RussBr 40 1.9 TO 

23% 11 RUSTOS 40 A5 13 

law 1M Russell 54 14 14 

41 20 Rvuer 5 20 U 

32% 179k RvkoH 46 24 15 

78 V* 11 Rrtaid 50 14 4 

30*. 71* ftvmer 13 

J2% B Oyfinrptin 1X4 


27 $4 7% 6% 7% 

IT 1394 )7% 30% 31* + % 

iZ SK5 26 25? + " 

29 6033 203k 2Q TOIL 

IS I* is + % 

2D 1736 34 Jk J3tt 341* +1% 

259 % 9k 9k— Vfe 

3574 79k 7% 79k 

7 4416 1179k 115H 1163k 413k 

28 119 11% llVk 114k— Vk 

__ 555 Ik r?b 8 +h 

19 3266 221k 219k 2246 41 

TO 5| 71% 71V* 21 % 

13 233 13* 129k 13* + V* 

14 1313 17% 16% 16% 4 4% 

18 2132 27% 2646 27% 41% 

15 347 26% 26% 26% 4 % 

6 100 14% 14% 14% + % 

13 66 11 10% 11 4% 

61 x% J% M 


24* T!% TrffEng .10b 5 
79* 10% TrifE Of 2jOO 8.1 
61% 49* TucftEP WO AH 
15% 7 Tulfflxs 06 30 

33% 17% TvvfnOk -70 25 
33* 1546 TycoLs 54 0 


9% Tvier 


91 19% 7*4* 77 
267 50* 56% 57% + U. 
^ 27* 26* 27% 4 % 

»BS WflSWt 


IIS. Futures 

Via The Associated Press 



Jane J 


in* UDC 140 113 


105% 55 
30 21% UGI 114 7-6 

13% 4% UNCInc -0 le .1 
27% 15% lINUM 48 22 
4516 26% USFG 164 XI 
56* 41% USFGuf 4.10 9.1 
55% 33% USG T.12b 15 
28 16% U SLIGO .96 44 

32% 13% USPCls 
37* 19% USTs 1X8 4J 
39% 71 USX 130 18 
51 43% USX pf 4746 97 

103% 95% USXpf 1075 107 
63 41% USXpr 150 06 

5% * USX wt 

37% 12V6 Ultmfe 
30* 17% UnlFrrf 00 J 
47% 28% Unilvrs 1J009 3J0 


55 UALCp 
21* UGI 
4% UNCInc 
15% UNUM 


(Continued) 


243 150 Otfnpf 1X7 1.1 

73* 16% OhtoEd 1.96 104 
47% 40 OhEQpf 4X0 ICLl 
47% 41% Oh Ed pf 4X6 70X 
73% ftl OhEdpV 7X4 105 
76% 62% OhEdpf 7 fa 106 
37% 17% OhECpr 13 0 9.7 
97% 77 OtiEQ Pi 9.12 102 
106 9b% OflEaf 10X8 7 (LI 

244k 11% OhMOtr -48 12 
45% 73% OhPDt 8X4 100 
83% 60% OhPuJB 7X0 70.1 
35 20% OhPptG 237 93 

85* 68% OhP pfD 7J6 103 
33% 20 OkkiGE 278 73 
11 9% OMoGpf 30 8X 

60 32% Ofln 1X0 13 

11% 5% Omncre 

22* 84k OnLlne 

19% 10% Oneida S 44 10 
37% 9% ONEOK X4J 

13% 6 OpnhCn 135 11X 
11% 10% OppMS n .He 13 
IT 5% OikKjd 
33* 25 OranRk 222 7X 
4 14% Orient 

25 11 OrionC .76 4X 

25% 13* OrfonCrfLI? TtX 
42 34% OrtCuf 4X761X6 

19% 5% OrlonP 

12% 5* Orton pr 30 53 

38 76* OtrtbdM J? 20 

28% 15 OvShbs 30 XI 
14% 7* OwnM S 36 X2 

27 9 OwenCn 

23% 8% OxtaP S X !J 
19 9% 04 Ford 30 4.9 


137 167% 164% 164% +8% 
B07Bx 18% 18% 18% + * 
202 47% 43% 43% 

TDl 44 44 44 — % 

10Z69 69 69 


20Z 44 4 

1QZ49 4 

2702 69% 69% 69% 

17 J8% 18% 10% + % 
100x 89 89 89—1 

102103% 103% 103% 4-1 
126 15* 1$ 15% + * 

1002 80% 79 80% +2% 

502 75% 7$% 75% 

11 23* 23 23* 

3002 77% 77% 77% — % 
492 32% 32 32% + % 

100* 9% 9% 9% 

49% 48% 49 +% 

m «% 7 

8% 8* 8% + % 
16% 1«% 16* — * 
12 11% 11* — * 
in* 11% im t 

11% 10% l£>— W 
Wn 8% 8*k — % 

29% 29* 29% + % 
7% 2% 2% + % 

16% lfttt 16% + * 
754t 78% 78% 

37 37 37 

13% 13% 13% + % 
9% 9% 9% 

37 30* 31% + % 

23% 23* 23% + % 
12 11% 12 
19% 18% 19% + * 
22 22 22 
10% 9% 10% + % 


7% SL Ind 
20% SPSTpe 
21* 5PXCP 
13 5SMC 
16% Soatdti 
10 Satin R 


2146 

181 

60 

97 

762 

94 

382 

8? 

119 

151 

3 

5 

1 

339 

15 

3033 

75 

559 

700 

62 

14 


39% 21% 


StodSc 
Soft Kin 


.18b 13 
1X0 10 
1X0 3X 

,X8#40 

1X2*118 


5% SahCos n _05e 8J 


13 11 
10 15 
3X 14 
20 
43 8 
18 8 
6 

IX 21 


17% SIJoLF 
5* Salanf 
61 SailleM 
16% Solemn 
28* SOteGs 
6% SJuMB 
8% SJuanR 

S % 5AwJfRt 
% SFeEP 
14* SFeSPs 


26% SaraLee 1X0 


TXO 6J 9 
9 

M 3 18 

44 10 20 
2X0 77 fO 
X28 6J) 18 

UM 69 
188 16.7 
.10 X 4 


7% 7% 

33% am 

33* 33* 
24% 34 
20% 20* 
11% 1146 
14* 14 
23% 23% 
JPfc 0% 
20* 20* 
11% 11% 


7% + % 

3» + % 
24% + % 
20* 

]Mk 

14* + * 
23*— Vk 

8% 

2046 + * 
11%— % 


73% 38 
47% 26 


UnNVs 

urtCmp 


49Vi 5araL pf 
74V SaatRE 
10% Save Pf 
Savin 
^ Savin pf 


1039 5.9 
70 12 
128 105 


34% 26% 5CANA 140 


2J3 3 
VOX 
73 12 
11.9 13 
TXT31 
B S 

IB 19 
52 13 


3 400 
54 

12 1130 
12 6804 
31 89 

12 

19 29 

1310967 
7 965 

10 579 


45 25* PHH MB 35 12 225 

14 6% PHM .72 1J 45 321 

51 33* PNC 1X8 43 14 1124 

53% 27% PPG 1-20 2J 12 3149 

35% 20* PS Gra X0 16 3 400 

16* 13W PacAS 1X8 VOX 54 

61* 43% PocEnf 3X8 73 12 1130 

21% 14 PocGE 1.92 11.9 13 6804 

16% 7% P Defies -20 TXT3T 89 

25% W PocRspf 100 B S 12 

3D* 9* PacSd XQ IB 19 29 

33* 34 POCTel 1.76 52 1310967 
36% 26* Pactfco 2X4 7 A 9 965 
36 73% PofnWb 52 13 ID OT 

25 IT* PolnWpf 137 8 3 290 

6* 2% PanAm 1592 

2 K Pen Awi 42 

3M 18* PanEC 100 81 1 1406 
17 5 Ponfrt 6 47B 

27* 10% Pcnsoh .16 1.1 14 469 
27* 12% PorPhs SQ .1 15 1130 
13 4* PorTch 7 12 

B% 3% Partfvn 414 

24% 12 Parkgl .16 .9 13 46 

n 2% PortcDrf 3 1195 

49 24% PorkHn X4 14 M 2777 

5% 2% POiPtr _ 111 48 

17* 3% Parten JIM IX « 601 

24% 9* PavCsti .16 J 26 5471 

30* 18% PenCnS fa 3 40 618 
6ft 35* Penney 2J» 4.1 10 4083 
37% 28* PaP L 176 7X IQ 693 

9 43% PoPL pf 4X0 9X llOt 

91 7B PaPLpr 8X0 9.9 I60z 

90 74 PaPLpr *00 9.8 70z 


31* 30% 31* + * 
6 * 6 % 6 * + * 
43% 43% 43% + * 
41% 40% 41% + % 
30* 30% 30* + * 
V4* 14% 14* + * 
48% 4«* 4 +1% 

76% 15* 16% + * 
T3V* 13 13% + * 

22% 22% 22% 

14% U% 14% + * 

30% 29% 30% + Vk 
35% 35% 25% + % 
16Vk 15* 15% — Vk 


9* 5 
57* 31 
51 26 

17 5 

20% 8 
43% 27 
15% 10 
13 5 

30% 12 
14* 10 
17% 14 
17% 1J 
58 37 

B2% 49 
24% 13 
50* 28 
59% 27 


2X0 73 
5* Schfr 3\e 4 3 
31* SchrPIo 1X0 27 
26 SchJmb 120 34 
5* schwbn 
8V» SdAtf .12 3 

27% SajftPs 74 2B 
10 Scottvs 42 44 
5* 5cdNAn XT# J 
12 SftoCnl » 14 
10% 5400 of 1X6 114 
14 SeoCPfBllO 118 
U% SeoC pTC 110 12X 
37% SeaCpfDLl2 0.7 
49 S ooe r m 140 24 
12 SpoouL 
28% SeolAlr 46 1 J 
29* Swan 100 5X 


.12 3 

74 20 
42 44 
X7# J 
45# 14 


18 5208 
17 9745 
16 248 

12 443 
II 2406 
16 142 

115 
4 241 

36 

49 

10 2495 

16 139 
9 13728 


1.96 54143 

88* 40* SequoA .15# 3 15 74 

91% 42* SftwB .12# 3 5 4 

30* 70 SweCfl XC U 17 2227 

16 2* SvcRrt t „ .. 49 

71% 20% Svcmstn \X6e 6.1 13 1192 
26* 12* Shokiee 40 15 II 149 

27 12* Showlrt X6 32 72 252 

31 12% ShLXhH 75 f0 478 

23% 11% Shelbv 24 14 14 19 

98% 67 SheflT AX5e AD 14 1480 

36% 30% STxrwin M 23 IS M 

16* ft* ShowW ,28 19 _ J2 

2A 18 SferPoc 176 77 12 261 
IS* 4% SouIApI JKH 236 

38* 31* S tenet 142 44 25 279 

21* 15% Slieter 1J6 87 IS 7 

18* 11% Skyline X8 37 15 335 

24% 14 Stattery 26 3 

10* 4% Smlthin 6 1420 

72* 39* SmkBs 144 34 12 3206 
60 39 SmuckT 48 17 17 *6 

46% 34* SnopOn 76 14 18 1078 
10% 6% Snyder 1^0 145 38 SS 
20* 13* Snydrpf 109 111 3 

10% 4* SoUtron . 8 2\ 

37* 21* Senot 100 77 9 945 
45* 21% SonyCp 3fa 7 35 1020 
30% 12* SooUft ^ 29 

41* 30 SourcC 350 9X 81 

26* 33 SrcCppf 140 97 tO 

22 16 Sojerin 170 7X 10 m 45 

5! 28% Soutfwn 1O0 23 6 340 

29% 17* SoestBk 140 A2 19 1379 

38* 37* SColEd 138 7.1 11 8706 

25 17* SouthCo 114 94 9 5512 

28* 23* SofrrGss JJXt 62 70 145 

57* 43 SNETI 100 54 11 504 

14 7* SoUnCo 40b 75 $4 

10* 2% Soumrfc 13 4364 

42 9% Somfcof 1457 320 

27* 5V SomkPf 551 505 

23* 11V SwAlrt .13 7 18 3060 

36V 18* 5wfGas 144 67 9 761 

45% 29* SwSe/f 140 A5 71 13007 

26* 15* 5wEnr 46 27 14 09 

29 32% 5wfPS 112 77 11 517? 

19* 9 Srtn-fon 52 54 10 21 

27* 70V 5AcE<li7 77 277 

20 7% Snraoon ^ 39 154 

JO* 20V Spring 140 34 10 193 

65% 43 54uart) 142 3X 13 2293 

702% 55* SauUb )X0 24 10 4889 

39 16* Staley 40 24 26 163 

56 37% Sta lev pf 340 67 3 

31* 10* StSPnt 24 99 

26V 17 StdCom 40 24 8 5 

9V 4* SKFdBk X0 4X 5 1855 

21 11% SIMatr 42 25 11 133 

13% 6% 

40% 17* 

77* 12% 




290 15V 15V 15* + * 26 

1592 2V 3* 2*— % igft 
42 % * %— K 


24 24*—* 

5% 5* + % 

14* 14% + % 
16 16* + * 
6* 6* + * 
4% 4%— % 

17 17* + * 
4 4* + % 

34% 35% + Vk 

a £ 


PaPLpr B70 


5472 22V 23 22*—* 

618 24 23% 23V— % 

4083 49* 47* 49 +2% 

693 37% 36* 37% + V 
life 47V 47V 47V 
160Z 84* 84% 84%— * 
70z 82 83 82 

18 81 88 —1 
64% 63V 64* +1* 
37V Mk 37V +1 
74% 73% 74* +2% 


21V 

18* 

12 

39* 

8% 

70* 

13* 

40 

27 

33% 

18 

M 

76 

56 

74 


34V Penwif 2X0 37 
20% Penwpr 7X0 42 
38% Pomml 270 10 
14* PrapEn 153 85 
9% PftPBy 8 .10 3 

25% PepsiCo M 22 
7* PorkF IJOelU 
18% PerkEl X0 2X 
5% Pnrnlon 59# 95 
6V PrLPar 7.75 140 
5* PervOr 
14* Petrie 50 1.1 
15* PetPor 2JD8 1BX 
20% PafRs 170e727 


152 00 9 571 
.10 3 18 2253 

M 22 15 12907 
120elU 14 103 


PelRkpt 157 


V PtrlRv 
40 Pftzer 
23% pneteD 


JfallA 
200 17 


74 37 PlfelPDprlOO 13 

23* 16V PhUoEl 220 725 B 
45% 34 PhE Of A 180 1QX 
B7 69 Ph£p#G&7S!7X 
97 03V PhEnfS 950 11.2 

13% II PhEafR 1X1 110 

12% 9* PhE OTP 1 J3 11J 

79 45* PhE pfH 7X5 115 

12* 9* PhE DtO 128 115 

117 106% PhE Pf Ml 525 1X6 

93% 79 PhE PfK 950 115 

79V 64 PhEpfJ 750 11.1 

16* 12% PhM5tib 54 65 13 

124% 77% PtillMr 3x0 42 10 

23* 12% Phllpln X4 22 13 

27* 12* PhilGf 50# 6JJ 7 

18V 10 Phil Pet XO 15 23 
25* 22* PhlPfpf 1.77# 7.1 


1667 

94 

281 

193 

378 

335 

34 

10 

9 

0692 

2250 

10 


19 

11* 

J7V 

11* 

24V 

6 

7* 

9* 

18* 

20 
25 
16% 

TV 

53* 

40* 

56% 

17* 


19 

II — * 
37* +7* 
11*— % 
24% + % 
6 + * 
7* + Vk 
9* 

18* + * 

20 + % 

29 +* 

lft%— * 

1* 

53* +1* 
40*+ * 
56% +1 
17* + * 


50z 36% 36% 36% +1* 


202 77 
I2fe 85 
27 12% 
25 11V 
250z 70 
63 17* 
3402112% 
35Qz 84* 
31 Qz 71* 
61 14* 
8069 86 


84% 85 —1 


*v 


7% PhlVHs 
2* Phlcaro 
17% PledNG 
4V Pier 1 
5* plleRg 
3* PltePr 
28 pflsfarv 


12% 3* PltePr J06 1.1 

48* 28 Pltebrv 1.12 10 
32* 22V PbiWsI 250 11.9 
54* 39V PlenrEI far 5 
50* 29* PlfiiVBw 32 XI 
18% 8% PlftSfn 
21* 10* PlarDon JO 
32% 16* PtakiaF 
24 11% Plontm 

76* 70 Ptavbey 


70 7 
J 23 
10 
1.1 

10 47 


12 

71* + * 
70 — * 
11* + * 
112 % 

84 + V 

70% — V 
13*—* 
B5* 42 
20* + % 
15 + % 

17* + % 
25 

10 + * 
6*— % 


80 78* 79% +1% 

22 21* 31* + * 

33V 33* 33*. + * 

7 6* 7 

13% 13 13 — * 

29V 20% 29V 
17* FT* 779k 
17% 16% 16*— % 
38% 37% 38% + * 
51 51 Si + * 

74% 14% 74% 

11* 11V 11V_+* 

5* 1 4* 5 + * 

33V 33 33% + Jk 

7* 7% 7* + * 
53% 52% 52% + % 
30 36% 16*— % 

7* fi* 7* + * 
14 13% 13* 

37V 37 37% + V 

13 12* 13 

10% 10% 10% + % 
21* 20* 2I%— % 
12* 12V 12V + % 
16* 16% 16* 

16* 16% 16* 

45% 45% 45% + * 
53V 52* 53* +1% 
12* 12V U* + % 
43% 43 43% + * 

36 34* 35% + V 

35* 35 JSV + V 
64 53% 64 + * 

65V 65V 65V— * 
22* 27V 22%—* 


32% 15% UCarb 
9* 4 UnlonC 
25* 19* UnEJtc 


JO J 
1JOOO 3JD 
1.901 3X 
ij4 ax 
1X0 7J 


1J2 7.9 
40 UnEIPf L5C 10.0 

24 UfiEI Pf 2.98 1QJ 
18% UAEIpf 2(3 9 3 
66 UtlEIPf 7X4 93 
69 UElPfH 800 10J 
13% UnExp 134el0X 
45% vnPec 200 XT 
5* UnTexn OS# X 
« unfedFs JO 13 


6 M in ins _ 

12 3*SS ffljfc 0£5 +2JJ 

a 376 a* 27^ »(* + J5 

15 272 ion 10 ion + !A 

10 2078 31VS 20V1 21» +1 

7 3325 32% 32U 22H + Vfc 

3J 45 4454 45 + Vh 

is 44W jen 455 + n 

* 77 HL 2* t X 

85 8 2B 27J6 a + n 

13 3472 JIV4 2W6 Wi + J 

22 8678 32V 31% 33 + % 

10 ?,ffis,sg,sgsm 

n? u “S a *>-\ 
7 307 13 12% 13 + % 

17 2 24% 24* 24% 

13 7 33% 33 5% +* 

12 1758 55* 54* 55% + % 

11 1253 34* 33% 34 + % 

1017873 19% \9Mm 19* 

76 00 7% 6* 7% 

9 T>52 24* 24 24* + * 

10QZ 45 45 45 —1 

43 27* 27% 27* + % 
10 23% 23 2S — % 
20Qr 75% 75% 75% +1 
4110i 79 77V 78V— V 

19 311 14* 14* 14* 

V? 3697 45* 631A 44* +1% 
56 196 11% 11 11% + % 

5 246 13 12* 13 + * 


Season 

Hteh 


Season ftwpH rt 

HI. Low tan High 

PORK BEU.HH (CMEJ 

2 * S3 

SS S! fS SS 3S 

tfito 52.18 Mar 63JK5 4&O0 

61X0 XO MOV 
61J5 56j 90 Jill 

Prey. Dav Oaen Ini. 17X4/ oftSS 


Dm Qh. 


High 


HWT 


56l27 

55X5 

6X15 

62X2 


57X0 

5L35 

65X8 

6f» 

6258 

AQJ2 


+128 

+JB 

+1X0 

+40B 


Open High 

Grains 


Food 


WHEAT ICBT) ^ •. 

&0Q0bu minimum- doltarsptf tkishel 
3X8% 253% Jul 3X5% 3X9 3X4 

3X5 172 SCO 3J9% 159% 154 

175* 229 Dec 166 3X9 3X4 

179 3J5 Mar JJ1 173% 3X1 

170 130 MOV 3X5 3X7 3X5 

155 2X5* Jyl 3X2 3X5 3X2 

Est, Sales Prev, Safes 11976 

Pr#v. Day Open inf. 46,198 up 772 


3X7* —.03* 

107* — JZV 
172% — JH% 
3X6 — <M 

3X2 -v07 


M Unisys s 1-00 
(8 Unlove* 375 
1% Unit 

8* UAM fa 
9* UBmds 
18 UCbTV % 26 


29 10 9690 34* 32* 34% +1% 


27% 19% U II him 


232 105 
ZIV IB Ulllunr 2-20 11.1 
15* 12% UIIJUPI 1.90 14.1 
18* 10W Unified 14 AS Va 
31 17 UJerBk 36 42 I 

12% 5* UKInon JSft 10 
12* 2V UM MM 

1* 1% UPlcMn 

53% 26 USOlrG ,12 X I 
6* 1* USHom 

34* 12* USShoe X6 2X 2S 

36% 31V US Sura X0 2-0 17 

60V 42% USWest 3X2 XX 70 

15* 5* UnStGk 

60% 30 UnTecn 1X0 4J B 

33* 23% UniTef 1.92 63 

23 14 UWR M 4X U 

14% 5V unftrde 

28 14% Unfvar x0 13 13 

36* 25* UnvfCp 1 J0A 4J 9 

34* 21 UnvPUt 36 73 13 
11V B* UnvHR 1J6 120 11 

15 3V U Match 

7 3 % UnvMed J8e 6X 15 

45 21 Unocal 7 JK 22 

53V 23V Uptohn -72 21 19 

TO* 7 USACaf 100 11,1 I 
44% 26V U5UFE 138 16 9 
10* 0V WfeP 32 7 OX 
31 20V UtaPL 2J2 7 S 13 


15 4 65V 65V 45*— V 

77 2227 22* 27V 22%—* 

49 4* 4* 4* + * 

13 1192 25V 25V 25* + % 
Tt 149 23* 22V 22*— * 
72 282 20% 19* 20% + % 

478 IB* 18V 18* + % 

14 19 73% 12* 13 

14 1480 77V 76V 77V +1 
75 54? 27V Ml 27V + * 

82 10 9* 9V — % 

12 261 2* 21* 22V + * 
236 5% 5% 5% 

ZS 35 27% 27 27% + V 

15 7 77% 17% 17% + % 

15 335 15V 14% 15% + * 
* 3 24* 24 34 — V 

6 1430 10* 10 10*— * 

12 3206 54V 52* $4% +2% 
E7 46 50V 50V 50V + % 
18 1078 43 40% 43V +2* 

18 SS 8% 8V> 8* — % 

3 16 16 16 + % 


375 42 1025 63 47 V 42* +7* 

77 2 IV 2 + V 

fa 24 15 SIB 11* 11* 11* + % 

12 782 17% T7% 17% + V 

26 J 786 637 33% 33% 33% + * 

2J2 105 3 159 21* 21% 21V— % 

2-20 11,1 BSQz 20 1«6- % 

1.90 14.1 7 13% 13% 13% + % 

S4 AS 11 77 14V 13* 14% + % 

36 42 8 345 20V 19* 20 

J5# 30 80 9* 9V 9V 

10B J* 3% » + * 

174 1* 1% 1* 

.12 X 8 16B1 33* 31V 33V +IV 
ijcA 7i|| }Vh 2V 

X6 2X 25 2176 17* 17* 17% + V 

X0 20 17 83 JO* 29* 30 

3X2 &X 70 3605 55* S<* 55* +1 

14 6% 6 6% 

1X0 4J 8 2744 38V 37% 38 + % 

1.92 63 2292 31 30V 31 + V 

M 4X U IT 7 19* 38* If*— I 
204 B* B* 8U 

X0 23 13 14 17% 17 17% + V 

108% A3 9 36 29* 29* 29 * + V 

54 33 13 m 30V 29* 30* + * 

1J4 120 11 04 11* 11* 11* + V 

81 6 5* 5*— % 

J8# 6A 15 256 5* 5% 5%— V k 
700 22 1890 36* 35% 36V + % 

72 23 19 17483 33* 32 32V + V 

100 11.1 I 54 9% 8* 9 + % 

US 16 9 397 36% 35* 35%-* 
32 124 370*0*0* + % 

232 IS 13 1133 30* 30V 30* + % 


„ Prev. Day Open int. 46,190 up 772 

% CORN (CRT) ^ m 

3000 bu mimmum- dollars per bushel _ ___ 

% 236* 120 Jul 232 2J4 2.10* 2J0* — 2g£ 

% 2J4% 100* S«P 2J1% L32V Ifa 2J0 

% 2X6 1J5V Dec 2X4 2X5 2X0 2^J 

254 103% Mar 2^% 2X3 ISP* 

2J9 207% May 237 257% 253 255* — JH* 

u 2X0% 233 Jul 2L59 2X0 255 257% —02% 

256% 2X5 Sep ?_S5 ^ 253% J3 

i* 252 235 Dec 250% 250% 2X4% 2X7 —04* 

ik Erf. Sales Prey, Soto 46527 

Prwv. Dov Open lnt.182364 up 5043 

^ SOYBEANS (CBT) „ 

^ 5000 bumWrnurn- dollar* mbMShej 

* 7,90 400% juf 007 &05% 7.90% 007* +03* 

U 803* 5.12 Aug 803 8.10 7.95% B06% +-J2V 

* 307V 503 SeP B08 B.14 757 B09 +01* 

A 8.14 409V NOV 8.13 8J1 tfa 8.77 +01 

* 834*** 553 Jon 0-27 L77 8.72% 0J3% —00* 

* 8J0 5L79 MOT 830 BJ1% R17% L30 . 

* BJ8 6X8% May BJ9 829 8.14 8-26 —02 

i* 750 Jul 822% 027% 807 8.17 

16 730 677 NOV 7JB 70S AM 6.96 —07% 

{ Erf. Sale* Prev. Sales 26232 

* Prev. Dav Open int.160575 UPM 


Prev. Day Open int.160575 upM 

SOYBEAN MSAL (CBT) 

700 fane-doifarsper fan 
24120 148.10 Jul 24250 

239 JO 1X800 Aua 24O0Q 

23920 15300 5«P B90O 

23930 15920 Oct 22900 

24020 15900 Dec 24000 

24000 17600 JOn 23900 

2050 10750 Mar 24100 

24170 2D0S0 MOV 24700 

24100 22900 Jul 23900 

Erf. Sales Prey. Sales 10 
Prev. Day Open Int. 72J03 UP 338 

SOYBEAN OIL (CBT) 

40000 lbs- dollars per 100 lbs. 


245J0 

24270 

24220 

34270 

24100 


23900 23900 
EMI 239.00 


+450 

+300 

+300 

+150 

+1X0 

+-S 

—150 

-270 


f COFFEE CINYCK*} 

| 3 ?2Ss ,b ^iKS, PW J , 5i 13*74 13*75 13250 1JU7 -Jo 

\ofi 11151 SW> 1MJS 1BJ0 13*40 -53 

15033 11420 DOC 137.15 13700 13600 136.13 — vlS 

15050 13150 Mar 137XS 137X5 13625 136X5 +02 

15R75 13305 May 13725 137 JS 13600 13618 +08 

743X0 13400 Jul 13600 U60O 13600 ]%JS 

14130 7403D S0P 137J5 WJ5 T3773 WM -M2 

Erf. Sales . Pnry-5£*es $#n 

Prey. Day Open int 23,991 wp« 3 
SUGAR WORLD 11 (ffYCSCE) 

IW^rff 9X8 908 9X6 906 +^9 

10J5 700 Oct 925 902 9X5 901 +X6 

9X0 725 Jan 900 900 900 900 +X1 

1022 7j 66 Mar JX4 926 9SS 900. +X4 

1020 707 May 9X5 9J0 956 908 _ +XJ 

9 JO SI 0 Jul 970 900 9X5 900 +X2 

«® pSSsateJMU* +J< 

Estsote ^ . vTOV. 5W#S iwm 

prey. Dav Open Int. 150X72 up SI 
COCOA (NYCSCE) 

1614 1620 1407 1611 -8 

TZn 1555 SeP 1634 1639 1622 1428 —10 

2197 1587 DOC 1658 1667 1652 1656 —10 

2068 1625 MOT 1690 1699 1686 i486 —9 

206B 1652 MOV 1722 1722 T7M 1720 —10 

1095 1680 Jul 1741 —10 

1850 1709 SOP 1745 _ 1745 1745 1746 — 10 


+1JE 

+105 

+00 

+75 

+00 

+00 

+J0 

+00 


MUNICIPAL BONDS (CBT) 
stoa* fedec-p* & 3arKfs of to Pd 
07-26 TOD Jun 87-19 17-2} 

BS-11 .81-2 Sep . 1628 81-14 

JMB. »1* DOC 8327 83*13 

*W 78-25 Mar BM7 BVW 

77-4 Jan 79-10 79-2* 

ErfiSoioe^ Prpv^ato 5025 
Prw.DnvOpflilnt. 1L536 UPllB 

EURODOLLARS (IMMJ 
81 mlfllon-ptsof HDpcL 
gXO 0909 Jun 9204 9200 

9136 8939 $&> 9173 9121 

mg B9X1 DK 91X1 9U1 

ttJl 09J9 Mor 9104 91J4 

92.12 09,19 Jim 9108 91.19 

9707 0900 Sep 90*5 9105 

9106 8809 Dec 9083 9004 

91X2 « 00 Mar 9003 9085 


87-9 

84-71 

02^7 

BM7 

TWO 


9107 

92J1 

92.12 

9107 

9106 

91X2 


9062 

90L52 

90X3 

9007 


9075 

9035 

9056 

90X8 


9103 

91X1 

7104 

9108 

«0S 

9003 

9073 

90X2 


SS 

03-11 

81-19 

7*2* 


%% 

fUO 

9102 

91.17 

9T04 

9003 

9003 

9003 

90X3 

«-54 

90X5 


91X8 BL82 Jun 9062 9005 90X2 9003 

91M 9074 SfP 7052 90X5 

91J1 9010 DCC 9043 9056 

90.99 9021 Mar 9007 90X8 

Prev.DayOP«n inwSwSfSfSf 12 
BRITISH POUND (1MM) 

Suer pound- Ipomtecwate M0OQ1 
1000 Ijra Jun 10280 10305 10170 10175 

10012 ixm Sw 10252 1028ft 10146 10U4 

10920. 1X980 DOC 10210 10270 10150 10134 


+06 

+.11 

+.13 

+04 

+.14 

+.W 

+.W 

+.W 

+.15 

+.10 

+.15 

+.15 


-W 

—194 

—211 


0999 

JW 


Erf. Sales 40rfPn£. 

Prev. Dav Open lid. 3S2S7 off 148 

ORANGE JUlCSOfYCfi) 
lUtti ibs,- oen Is per lb. 

m» Jul 16000 16005 16705 

125X0 SeP 163X0 16400 16205 

132X0 Nov 15605 1570S 156X0 

13200 Jan iP-« 752.75 15205 

139X0 Mar 1S1J0. 15200 15100 
14900 May 

Jul 


Nov 

Est. sales 700 Prev.Sates 960 

Prey. Day Open Inf. 11096 up 98 





EsLSato 71581 Pw.Satefl 22,130 . 

Prev. Day open mt. 4&172 off 1X88 

CANADIAN DOLLAR (IMM) , 

tWfflf-1 point Muatsmoooi J 

01» 732$ Jun 0100 0122 0100 0121 

JD9B JW S#P 2972 0088 J871 0*9 

0068 J390 Dec 0060 0060 0053 0059 

0055 J57T3 Met J0» 0039 0030 0029 

0020 JC70 Jun 7999 

7907 7907 SeP JW 

Est Soles 7J52 Pnev-Sases 1Q086 
Prev. Day Open Jut. 29046 UP 1,952 

FRENCH FRANC (IMM) 
XpmjrencrieoinimaiomJtiO O i _ 

.18470 .14060 Jun .T7130 .17130 .17138 .1 7138 

.17508 .17245 Sec .17125 .17125 .17125 .17125 

Crf. Sales Prev^ Sales 24 

Prev. Day Open t nt. 274 

GERMAN MARK (IMM) 

Sper mark- 1 paint equQ ts RLOOtn 

Xg4 X4T0 Jun X8t2 J816 X7W 5J4 

25S5 3609 Sf> XH77 X877 3632 S0S3 

0610 X717 Dec 0933 X933 J914 JM 

X146 X960 Mar 0973 

Erf. Sales 30038 Prev.srfes 2&0B9 
Pnev. Dav Open tnf. 44X74 off 1346 

JAPANESE YRN (IMM) 

NMg 207075 Sep 20077 006066 008061 008062 

3QB53Q 007115 Dec 008152 008155 008134 008136 

Mor 008210 


J816 


3794 


0933 X933 3914 


J9W 

X9» 


•b. «7I X V 

17% 17% + % 
14% 15% + * 
24 9 — * 

10 10%— Vis 

52* $4% +2% 
50* 50V + % 
40% 47V +2* 
8* 8* — Vk 
16 16 + % 
5* 5* 


31 20V UtaPL 2X2 73 13 1133 30* 3014 30V + % 

21* 13* UtUlCo* 104b SJ B 210 18% 18 J5VJ- % 

36% 22% UMlCopf 2X4 9.9 4 24V 24% 24* + % 

27* 23V UMlCopf 2X1 9.9 1 26% 26% 26% — * 


25l77 
25.99 

26.75 17J5 ua aw 

26X5 1830 Dec 26.15 

26X0 20J5 JOn 2L31 

26J5 M05 Mar 26^ 

27.15 22X5 May 26J0 

27.15 22X5 Jut 260$ 

27.15 2500 Auq 2600 

Erf. Sato Prey. Sato 15 

Prev. Dav Open Int. 86X79 off 36 


— X6 


J6j» 

9235 


Dec 8500 


8900 8800 
8600 0500 


*22* *330 8205 


8000 9020 


3BV 20V 
65% 43 


B% 8 V 0% — Vk 
16 16 16 + % 
5V 5* 

26* 87% 

41 41% + * 

22 * 22 * 

35* 36% + * 

niiL Ll 

•X IU Xeri -1 

17% 17* + * 
38% 39H +FV 
22% 23V +1* 
33 33% + * 

23 23* + % 

27* 2714 + * 
51* 51% 51% + * 
19* 10* 10*—% 
4% 3* 3* — * 
12 % 12 12 * + * 
9V 9% 9*—* 


4814 22 VFCP 04 2.9 
14* 6% vettil 

13* 4% Valero 
28 27* Voter pf 3X4 110 

25% 15* Voter pr 206 90 
26* 16 VaING 230 111 
4 1% Vafevln 

43* 27% VonDm 1.15 25 
9* 2* Vorco 

39V 18* Vartan 36 5 

3* 2 Wlty 

25% 14% Verity Pf 100 SX 
23% 6* Varo X0 1J 
22% II* Vecaa X0 27 
13* 11% VerfSt 100a 9.1 


6* 

BBV 

706 


17* + 
2D 


23 26 
67 


53% 35% 
11* 9* 

5V 2% 
16* 7 


1 XO 20 0 
[XUS 
02 25 11 
1.20*120 6 
i 00 27 11 
36 20 21 
1.16 12 11 
08 30 14 
1.16 2X 10 
1.12al0X 
JW 10 
00 7.1 14 
JH 20 
rixa 8X 


71% 21* 
11% 11V 


7* + * 
5*— % 
37*— * 


16* PtatoF 
11% Plontm 
10 Playboy 
2% P oao Pd 
16% Polaroid 
9* PopeTal 
J Forfec 
30* PortGC 
25 PorGpf 
21 Pottich 


POtatEf 739 


18% Prevnrk 
21 Premr s 
Prlmkn 
77% PrhrteC 
21 PrJmfcM 
12V PrMUd 


49*4 71V Prlmca * 1X0 
BftV 39% Prim Pi 3 00 
703% 60 ProrfG 200 
18V 17* PrdRi X0 
34* 25% ProoCo XO 
57 33% Prater 1X0 

10* 10 Pnrlni n 
l* * PrtiRiC 
7 5 PruRl X7| 

10* 9* PruStrn .1* 

22* 17* PSvCoJ 200 
19* PSCal pf 2.1Q 
11* PSInd 


08b 2 
lOOellX 


11.9 8 1728 23* 23* 23% 

X 67 49* 49 49% + * 

21 16 2511 44% 41* 43* +2% 

138T 14* 13* 14* 

4168 13* 13* 13% + * 

X 33 5525 24V 25 +% 

2 11 77 18% 17V 11% + % 

U 7 14% t<% 74* + tk 

7 1146 4* 3* 3*— * 

1 J 7121580 36* 34V 36 +1* 

26 8 106 19% 18% 19% + % 

315 5 4 5 +1 

BX 14 575 23% 23 23*— * 

9X 5 27% 27% 27* + % 

30 8 411 29% 29 29% + * 

63 11 1457 22% 27* 22% + * 

10 14 932 33% 33 33% + % 

IX 21 183 29* 27* 28* + % 

7748X 5* 4* 5% 

17 1579 16* 16 14% + * 

2 19 1210 38 37 37% - * 

IX 19 71 17* 17 17* + % 


ii PSrnpfGSja to 2 
2* VIPSNH 


X0 26 8 106 19% 18% 

315 5 4 

1.96 BX 14 575 23% 23 

2X0 93 5 27% 27% 

.92 30 8 411 29% 29 
L33 63 11 1457 27* 

XQ 10 14 932 33% 33 
X0 IX 21 183 28* 27* 

7748X 5* 4* 

I? 1519 16* 16 
08b 0 19 1210 30 37 

lOOellX 19 71 17* 17 

1X0 6J 9 2601 25% 23* 
300 AS 1 4J* AJH 

200 X6 24 5751 78* 75* 
X0 2X 18 44 16% 16* 

XQ IX 9 160 29% 27* 

1X0 25 57 55* 55* 

525 10% 10 
3 51 1* 1% 

X7810J 50 6* 6% 

JBe 10 711 9* 9V 

20Q 90 8 6046 22 21* 

2.10 9X 3 22* 23* 

5 2717 11V 11* 


68 

139 

64 

TV 

10 

27V 

30% 


9* 

2% 

7 
21 
10* 

5V 

55% Stone* 2X0 32 
15* StoneCS 06 1J 
5% StenRs 

16* StopShS X4 L5 
10 SJorEQ 1X0 12X 
1% SlorTcft 
10* StraiMt 20*720 
13% StrtdRs X0 2.1 
6* SunDta LlOeizx 
6* SunEI 

72* 5cm Ena 1X9* 93 
34 SunCo 200 50 
96 SunCpf 225 10 
36 Sundstr 100 30 
3* SwtMfl 
7* SunMpf 1.19 U0 
17 ScmTrs X8 30 
16 SvpValu X4 21 
9V SyWTcS 
7* SymsCp 
23 Syntax ljo 3X 
22% Sysco 32 1.1 
3% Svrflnt 0Oo 3X 


178 
IX 22 


18 3060 17% 16V 17* + lfi 

9 761 30% 19* 20 

71 13087 30* 37* 38% + N 

14 89 20% 20* 20% + % 

11 5179 27% 26* 27% + ft 

10 21 10% 10* 10% + U 

77 211 27* W6 27* + 16 

39 154 13% 13% 13% + Vk 

10 193 31V 30 31 +1 

13 2293 54 53 $4+1% 

089 64% 63% 63* +1* 

163 36* 36* 36*— % 

3 52% 52% 52% — * 

59 13 12V 12% + % 

5 25% 25* 25*— % 

1855 B* 7* 8V + * 

123 12* 12 12* + * 

634 9% 9% 9* + * 

169 29* 29% 39* 

316 20* 19V 2D* + % 

147 36* 36 35% + V 

644 29 20* 29 

73 47V 47* 47V + * 

37 TO* 70* t0% 

IS 5% 5% 5% 

90 11* 10* 11* + * 
179 68% 67* 60% + * 
Tfttc II* TI* IT* 


tfia 

0 


7* VesJTh 

74 VoEPpf 702 90 

M*VaEPpfftX8 43 

73 VoEPpf 7J2 90 

68% VOEP pf 700 9J 

14 VUhqy 001 30 15 

20 VtefaCh SO 12 29 

6 Vdns 

74 Vomad 27 

95 VulcM 302 2X 13 


2.9 11 1091 9% 28V 29* + % 
52 129 9* 9* 9* + % 

6667 BV 7V 8* + * 

110 4 24* 24* 24* + % 

90 203 22% 21 22% +1* 

111 21 113 19* 19 19% 

14 48 2% 2* 2% + % 

25 12 IS 39* 39% 39* 

679 4% 3* 4 — % 

5456 2275 27* 26* 27* + % 
12 15106 3* 3% 3* + % 

SX 424 23* 22* 23* + * 
1J 31 1566 23* 20% 22* +1* 
2J 15 719 75 74* 15 + * 

9.1 JB 13* 12* 13* + * 

192 5* 5% S* 

90 120fe7M 78* 78*—% 

S3 lOMOlYx 10 1% 701% +1* 
90 2fe 7H% 78% 78% + % 

9 J fife 74* 74% 74% + Ik 

22 IS 64 26* 26% 26* — % 

7X 29 1644 X0V 40* 50* +2% 
41B 8 7* 7%— % 

27 T 99% 99% 99% — % 
2X 13 29 150 149 150 +2 


Livestock 


CATTLE (CMC) 

40X00 U»-- cents per lb. 

7422 6040 JUh 7235 72J0 

7032 59.17 Alio 66JOO 680$ 

6920 3U5 Oct 67X5 

70.15 6005 Dec 68X0 68XQ 

70.10 65.10 F«b 68J5 68J5 

70X0 6700 Apt 6900 70X0 

TWO 68X0 Jun 69X5 093$ 

EsLSato 25X47 Prev.Sales 26X11 
prev. Dav Open Int. 90X17 up 578 


67X2 

6840 


71 J2 
67.15 
6475 


»% + % 
7% + * 
0% + % 
E7* + * 
3* +> 
11 +1 
4 +1% 

J* +1* 
6*— % 
2% — * 
2% + % 


25* 25* — % 
7Tk 8* + * 
12 12 * + * 
9% 9* + * 
29% 29% 

19V 2D* + % 
36 36V + V 


1 39a 99 33 
1D0 5X 17 
225 10 
1X0 33 31 


X8 3X 
X4 2.1 


130 3X 16 
32 1.1 19 
0DO 10 14 


25% 23* 25% +1% 
43* 43* 4J* * 

7B% 75* 77V +1* 


6* 2* vlPSNH 

14% 4 vlPSNHpf 

15* 3* vIPNH PfB 

21 5% vIPNH pfC 

TBV 4 vIPNH PfD 
16V 3* vlPNH pfG 
34* 14V PSvNM 1X2 10X 


2 T4 20 
46% 40 
59 49 

115 109 


1601 01V 
671 3* 

50x 6V 
19 6V 
10 9V 
3 7% 

26 6* 
8 1520 15* 


10% 10 10 
1 * 1 % 1 * + % 
6 * 6 % 6 * + * 
9% TV 9V— % 
22 21* 21V 

22 * 22 * 22 *— * 
11 * 11 * 11 * + % 


81*— * 
3* + % 
6* + V 
6* + * 
9* 

7% + % 
6% + V 
15% + % 


9% 5* TCW X2 

78% 46V TDK X4 
36* 21% TECOS 1X2 
9* 5* TGIF 

28 11* TJXP XO 

21% 17* TNP 1X7 
70 37 TRW 1X0 

23 9* TWSvc .10 

3 V TocBI 
24* 9% Tolley 30 
32 13% TolteVPf 1X0 

71% 44V Tambd 102 
37% 14 Tandem 
56% 28 Tondv X0 

19 12* Tndyeft 

18* 9* Tcti5ym 

40V 20% Tektrmr X0 

3* 79k Tefcom 

20 17* Talent n 

390 242 TefdVfi 4X0 
29% 16 Trfefn 1X91 

35* to refit# I 32 

79* 29% Tdeic 
60% 35 Tempi s 04 


31 7* 7% 7% 

11 189 65% 64* 84* + % 
9 4477 30% 29% 27* +1 

f78 0 7% T 7% + % 

22 77 43V 43* 43V + % 

12 94 11* 11% 11* + % 

13 1856 IV 1* 1* 

0 36 14% 15% 14*— % 

14 257 24* 24 24* + * 

25 IS 8* 8% BV + Vk 
40 1264 14* 13* 14* + * 
33 27 14 15% 16 — Vk 

17 1106 99* 99 $9% + V 

2 122V 122% 122* +5* 
31 68 54 53* 54 +1* 

3927 4% J* 4% + % 

147 8% 0* «*— % 

10 2821 22* 21V 22* + * 
14 1698 21* 21 21* + * 

30 929 22* 22% 22% + * 

io 6 iov io* lav + * 

16 7333 3Mk 37% 38 — % 
19 681 30% 29V 30* + * 
14 31 5% 5* 5*—* 


356 7* 7 7% 

62 49* 69 69* + * 

1781 23% 22* 23 + % 

ItD 8% 7V 8 +% 

241 15V 15* 15V 
158 T«% 19* 19% + * 
727 47 45V 47 +1 

’ffi ,7 £ % * 


38* 36V WICOR 240 7.1 
8* 2* WMS 
48V 42% WPL Hid 304 7.1 
25V 12* WocfcM X0 20 
■ 9 4 wblnoc 

429k 20 WalMts ,14 X 
44% 24V Wotorn 40 10 
49% 31* WalCSv X6 IX 
39* 17% WanC X6 IX 
71 38% WmC pf 3X2 50 

07% 48* Worm, lift 30 
27 19% Washes 1X8 7A 

16% 8% WorfiH m .14a 10 
37* 19* WShNot 1X8 3.9 
28* 22* WshWt 2X8 92 
48% 28 Waste X8 1J 
38V 19 Watkjti X0 IX 
26% 6* WefabO 
f$V 4% Wedatn T 30 14S 
28* 11% Wain R I 1X8 &6 
41* 28* WOteMk X0 10 
60% 37% Write F 2X0 40 
20% 14* WWFM ISO 92 
11* 4% Wendvs 04 19 

22% 12* West 00 2X 
38 21 WtPtPs 100 32 

10 9% WWCfEO 20 

3* % viWCNA 

14V 13* WtGept 108 120 
24% 4* WStnSL 

49k ?* wunten 

23% 18% WUn irffi 3X0 140 
75 40 WStflE 2X0 17 

37% 23 Wstvci 00 27 
STYi 299k DVvyarft 1X0 40 
38* 19* weyrhwf 
50 32% Waver pr 2X2 70 

99% 88 WHILE 575 5X 
77% 5% vfWhPtt 
42 14 vJWPItPfB 

37% 12% vlWhPltpf 
4Q 20* WhrfPl 1.10 42 
25* 10* WbJtehl 
39* 22% Wlltth* 1X0 30 
21% 7* WtCkftsn. 

10* 2% Wtcfcwt 
31V 17* Wick pf A 2X0 110 
7* 3* WTlfmd .12 2X ! 

24* 10 WUIcGs .15 J ' 
37* 19V WIHtam 1X0 44 
8% 4* WIMVO i 

13* 2% Whtchcl 

6% 1% Brlntek 

52 37% WlnDIx 106 4X 1 

13* 7 Wfionfcp X0 40 : 

4 l* Winner 
36V 27 WtaEhl 1X< 5J 


W 

7.1 8 


40 24 


4X0 10 
1X9# 4 A 
72 22 


83 45* P5EGP 

3* 1* Pubffck 

2B% 12V PueWo 


20 PSEG& 2X0 U 1070099x23* 23% 23* + % jgJJ ’J rJSSSl" 
40 PS EG pf 4X8 I0X I0V4I 4! 41 — % ** 

49 PSEGpI 5X5 90 7509 51 50% 51 +1* « 1^2? 

09 PSEG pfl?X2 10X 7X|12VlTOk1ig* +1* ™ riZZZ 

45* P5EG Pf 7X0 102 I0v 72* 72* 72* £2* 26* Texaco 

1* PuWIcX 23 TV IV IV « J*ABc 

12V PueWo 00 0 124* 26* 26% + * iSSSS ISS! 

14% PR C«fn XOa IX ft 98 36* 35* 36* +1 25* Texto 

17V PuorfP 1.76 90 9 945 19 10* 19 + * !*!«* 

3* PufOrni .12 2.7 15 290 5* 5* 5* + V J* gg 

4% PHICB n 05 100 62 8* I* B* + * Jf* 34* TAxUtU 

9* PMHTn 1359 10 10 10 ]?.. L. 


4% PHICB n 
9* PMHTn 
9* PMlTn 
9* PPrITn 
3* Pyro 


1.10 11X 
I.V4 770 


24% 7% QMS 11 303 

4% 1 Qontrf 4 157 

57* 31V Out* rO 100 2.1 14 2244 

28% 12* QuakSC 00 3J 1478 
IT* 4* Quontx 11 2660 

95 49 Quanhn 220 17 9 3037 

11* 7% QrfVl 08 8.9 104 

10* 4* OstVC -77e 1032 

4ft* 26% Querfar 1X8 6X 19 149 

24V 10 Qk Reify 04g 20 7 234 


9* 
Wft + 
5* 


9% 9* 9* 

1* 1* 1% 

46V 46 46V + V 

22 * 22 * 22 * 

12* 11* 12 — Vi 
81 78* 87 +3* 

10 7* 9* 

Btk 7* 8 + * 

31* 30* 31% + * 
12 % 11 * 12 + % 


10V 9V TexHpfB 
39V 1716 Textms 1X0 A* 
79* 41V Taxtrpf ZO* 4.1 
8% 4V ThOCk 
20% 14 Thai n 
26V io ThrmEi 
67V 41% ThmBrf 101 10 
22* 13* Them In XBb 30 
25 8* ThmMed X0 2.1 

11* 9 TMAMn10OlTA 

23% IQ Thor Ind .12 IX 
23 5% Thorfec 06t140 

10% 4 Tkfwtr 
41 14% Tiffany XSt 0 

T7V 5V Tteerfn 
114* 45V Time 100 1.1 
52* 29* TmMJrs 22 22 
81% 43% Thnken 100 10 


00 20 455 15V 14* 14*— V 

7X0 AS 5 20% 20% 20%— V 

102 14 15 893x53* 52* 53* +1% 
17 6924 18* 17V 18* + V 
X0 U 14 7206 47V 44* 47* +2V 

19 24 12V 12* 12V + V 
13 946 17* 16* 14V— V 

X0 2X 565 25* 24V 25*— * 

20 TF 7 I* 2 + * 

61 18* 17* 18 — * 

4X0 10 13 219 339*336*339% +3% 
1X9# *X 7 3424 24V 24* 24* + % 

02 20 Iff 7912 75* 74V 75* +7V 

9 28 47* 47% 47* + V 

14 IX 9 1270 47V 45% 47V +2% 

29k 3 797 10* 10 10 

3X4 60 7*74 45* 44V 44* + * 

97* 16* 15V 16% + * 

562 9% 9% 9V— * 

3X0 50 2238063 52% 50V 51* +1* 

46 I* 7V 7V— * 

1X0 30 19 2113 27% 26% 26% 

00b 2.1 87 38* 38V 38V 

J2 U 16 3804 46% 44* 45* +1 

X0 10 42 7 3M 29* 30 +% 

208 110 6 13527 25* 25* 25* + V 
9 77 ft* 6* 4V + * 


28 25V WUGpf 

25* 18* WlsPSs 
43V 26* WflCO 
13V 7% WalvrW 
60V 29% Wotwttl 
9* 5 WrldCp 
19% 10* WrtdVf 
41V 19% Wrfolyo 
2* V wurtfdt 
17% 7 WvleLs 
30* 74% wyvuts 


13A 

2X5 

1X4 

108 

X3e 

1X4 


X4 1J 20 


8 307 36% 35V 36% +1% 

2M m 8 8% + % 

18 353 45% 44* 45% +1% 

14 15 20* 20V 20* 

5 374 6* 4* 6* + % 

25 13924 29* 28* 29V +1 

17 1135 33V 31* 32V + % 

15 111 41V 40% 41V + * 

18 5105 34* 33* 34% + % 

483 63* 63V 63* + * 
14 4097 67* 64 67V 42 

9 87 24% 23* 24 

7 427 12* 12* 12* + V 

65 27V 27% 27V + * 

11 479 27% 26* 27 + % 

23 8532 36 34* 35V +T 

12 33x 34* 24% 24* + % 

291 10* 10* ID* + % 

S 174 8* 8* 8V 

1$ 294 25% 25* 25% + Vk 

17 96 29V 29% 29% + V 

44 2714 57* 55V 57V +1* 

30 43 15* IS* 15V + * 

4) 3541 6% 5* 6% + to 

2Q 43 14* 14* 14* + % 

1$ 5557 37* 34% 37 + V 

74 74 74* 14 14* + V 

872 % % %— 

16 14V M% M* — % 

4 524 4* 4* 4* + to 

398 2* 2* 2* 

12 18V IB* IK 

14 3881 53* 52V 53% + V 

10 107B 29% 28% 29* +1 

11 4757 37V JtfV 3712 + * 

3 24* 24V 24* + to 
378 36% 36 34% 

106 106 104 +15 

I MB 73V 1?* 13to 

300x 34 34 34 —V 

460X32% 32% 32% + V 

II 1660 36V 26 24* + * 

94 11V 10V n + V 

4 187 31* 31* 31% + to 

801 10* 10% 10* 

6 m a* m + to 

24 21* 27* 21V 

$ 34 4* 4% 4* + % 

5 511 22* 21V 21*— V 

7 1078 30* 30 30% + to 

4 50 5V 5to SV 

108 2% 2* 2* + % 

20 1* IV m 

5 478 40* 39V 40* + * 

6 1344 10% 9% 10 + V 

29 2% 2* 2% + to 

9 1175 24* 26* 24* + V 

7 26V 24% 24* — V 

0 586 22V 22 22% + % 

1 1267 34* 34V 34* + * 

1 118 12 11* 12 + to 

1 4346 52 51V 51%— V 

i 14 5* 5* 5* + to i 

28 14V 74* f4* + * 


FEEDER CATTLE tCMEl 
44X00 lbs.- cente per ta 
79.95 6800 Au® 76X0 7675 

7900 69.40 5#P 76X5 7655 

77L75 5930 Ocf 760S 76JQ 

79X5 7005 Nay 7700 JU2 

•0X0 75X0 Jan 78-J5 78J5 

7905 76X0 MOT 77.97 78X0 

EstSafes 7X36 Prw.So dK 23*4 
Prav. Dev Open lift 1X526 off 1,757 

HOGS (CME) 

30X00 %s> cento per fb. 

5425 37X0 Jun 54X0 5470 

5400 39X0 Jut 54X5 54.93 

5200 39X0 Aug 522$ 5X15 

46.10 37-52 Ocf 46.10 44.15 

4705 3800 Dec 4700 4705 

47X0 4100 Feb 46 M 4705 

4400 40X8 Apr 44X5 44J5 

4670 4230 Jun 46 R? 4690 

Erf. Soto 10095 Prev.Sales 11,184 
Prev. Day Open int. 35X73 up 377 


69-50 

69X0 


75X0 

75X0 

7575 


7200 

67X0 

6702 

66X0 

tRAZ 

69 05 
69X0 


7622 — kl3 

7625 +05 

7407 +X7 

77.15 +X5 

78X0 —.10 

77J95 —05 


5197 

5400 

5242 



4690 


44X0 

4185 


54J50 —27 

54X0 — l12 

5207 +X7 

4527 —JB 
4625 — 1 15 

47.12 +.17 

4472 +.17 

4190 +00 


COPPER CCOMEX) 

25X00 toe.- c^nteeerta. ^ ^ 

S3 £T »S SS ftfi 

Aue 

9700 64fa SOP J|» gJO J8g 

96X0 6430 DOC «50O B6X0 85X0 

85X0 6600 JOfi 

9XOO 6630 Mar 02X0 B3L20 £205 

89X0 n.i3 S2 SJ 

89X0 7270 Jut 80X0 80X0 80X0 

8200 76X0 Sep 

0200 77-5D Dec 

Jan 

Erf. Sates 60W.Frev.Sato ASJ7 
Prev. Day Open hit. 26841 off 265 

ALUMINUM (COMEX) 

40X00 lbs.- cents per lb. 

702X0 102X0 Jun 

119X0 67X1 Jul 122X0 122X0 121X0 

Aug 

100X0 


F1XC 

87X0 


Jan 
Mar 

, EsT. Sales 2 Prev. Sato 28 

I Pn»Kr Day Open Jnt 229 up 36 

SILVER (COMBO 

5X00 tray at- cento per troy «. 

692X 635X Jun 677X 679X 

ta$3X 580JO Jut 677J0 688J3 

Aua 

10647 SMX Sen 688X 698X 

10829 6060 Dec 684X 712X 

10082 6820 Jan 701D 702JQ 

JG73X 658X Mar 719X 72SX 

965X 8753 May 

98SX 688X Jul 

32DJ) 6983 Sea 

774X 699X Dec 757X 7720 

J 2X 739X Jan 

7X 74SX Mar 

Solm 25300 Pw. Soles 1+465 
Prev. Day Open Int. 71X83 off 530 


91.15 

B8JM 

95JO 


8140 


+4.13 

+225 

+1X5 

+105 

+105 

+105 

+105 

+105 


008590 £07170 Mr 

0884 0 0 008200 Jun 

Erf. Sato 24063 Prev. Sato 22X02 
Prev. Day Open InL 49JU upl4? 

SWISS FRANC (IMM) 

'•SF* isr < sr» , « 

^ 32 5? 

■7701 7265 Mor 022$ 72 

Erf. Soto 31X93 Prev. Sato 230*4 
Prev. Day Open Inf. 41433 uptSN 


0982 £939 
0072 0028 

0170 0120 

0225 0220 


J iff A 

rSSL 

JOBS 

.7130 

0223 


Industrials 


Jan 

Mar 

May 

Jul 



LUMBER (CME) 
uaOOObd.A>Spw 
199X0 16500 

19240 WJm 
18740 161X0 

183L50 160X0 

1BZX0 171X0 
179X0 170.10 

EStSoto 975 


Jul 199X0 199X0 195X0 19600 
Sen I9L5Q lfiXO 190X0 19000 
Nov 1S2X0 IB2JD 7JL50 182X0 
Jon 18870 18020 M0.10 1 8030 
Mar 179.10 179X0 17120 17L» 
MOV 17848 179X0 176X0 176X0 
Prev. Sato 2414 


—1.90 

— u9Q 


—.90 


679X «77X 681 J 

6880 €773 6865 

69U 

698X jteS 695X 
71 2X TOO 7104 
702JQ TOO 7150 
72SX nOX 7250 
7360 
7470 
2584 

772X 767X 7740 

7804 

ms 


+1x0 

+1x0 


+ZIX 
+2VX 
+214 
+210 
+Z10 
+270 
+21 X 
+21X 
+210 
+210 
+210 
+210 
4210 


4708 

47.90 


49X0 


Currency Options 


, PHILADELPHIA EXCHANGE 
Option A Strike 

I UDderlyine Price Caite— Last 

Jmf Jaff Sep Jim Jul 5e> 
S0X08 Australian Dollors-ceftfs per Bait, 
ADollr 74 f r 6X9 

81X8 75 r 5.90 r 

8IXB 74 r r 4.98 

81X8 77 r r 4X5 

81X8 78 r 3.10 307 

81X8 79 r r 2X9 

31X8 *0 105 r 2X0 

81X8 81 000 1,10 1X8 

81X6 82 004 0X5 1.10 

81X6 83 0.15 r r 

5QA09 Aasfrptffla Delfauy-Earvpeafi Shift 
81X8 83 - r 049 r 

12X01 Brtftrfi PondKMfs Per anil. 


June / 


Puts— Lest 


+105 

+105 

+105 

+105 

+105 


B Pound 
181.77 
181.77 
181.77 
18107 
18107 
18107 


177% 

180 

182% 

185 

187% 

190 

792% 


PLATINUM CHYME) 

50 troy ult do M ors per troy ex. 

<S77Xa 580-00 Jun 679X0 619X0 61000 6*920 +400 

67700 443X0 Jul 617X0 624X0 613X0 62200 +12X0 

66700 452X0 Oct 622X0 629X0 *19 JO 629.10 +1240 

646X0 459X0 Jan 631X0 633X0 *27X0 63640 +13X0 

625X0 452X0 Apr 63930 64330 43430 64240 +13X0 

647 JO 55000 Jul *5040 +13X0 

Erf. Sato 11J77 Prev. Sales IMP 
Prev. DOY Open InL 23X62 UP 2031 

PALLADIUM CHYME) 

100 tray az - dollars per az 

160.50 103*5 Jun 12*08 12705 12*50 12705 +105 

14205 10345 Sap 127-50 127 JO 126X0 12705 +105 

139 JO 10450 Dec 12*05 127X0 T2S05 127X0 +105 

12450 115-50 Mor 177X0 127X0 127X0 12650 +105 

137.75 118X0 Jun 12*25 +105 

Erf. Soles 910 Prev.Sales 1052 
Prev. Day Open int. 6X07 up 187 

GOLD (COMEX) 

<5fc® 4SS* ^ 

45850 45840 Jul 45900 

425X0 AUO 46 130 46300 46030 4*240 

429X0 Ocf 466X0 46840 4*500 4*700 

43080 DOC €7230 47150 47050 

446X0 Feb 47700 47930 -47*00 • 

451X0 Apr 48210 

45550 Jun 485X0 485X0 48500 48800 

AUP 494.10 +130 

Oct 50030 +140 

Dec 50630 +10D 

Feb 512-90 +100 

Apr 51900 +00 


I Prev, Day Open Int. £125 off 381 

COTTON 1 (NYCR) 

50800 tb&r cento per Rl 
8140 53-90 Jul 6700 6730 

73X0 5445 Ocf 6203 6201 

7000 5305 Dec 6145 *105 

67.90 5470 Mar 6130 6150 

I 67X0 56.10 Mery 

62X0 5*50 Jul 

59X0 5850 Oct 

EsLSato 5L080 Prev.Sales 5507 
Prev. Day Open InL 32011 UP 745 

HEATING OIL CHYME) 

42X00 oat- cents per oaf 
5490 3905 Jut 47J0 4700 

5445 41X0 Aug 4700 47.90 

5200 4135 Sep 4B4I 484$ 

50X0 4245 Oct 4900 47.1$ 

5140 005 Nov 4935 4900 

52X0 4X90 Dec 5030 5030 

5730 4JL20 Jan 5075 5035 

5130 44J0 Feb 5030 5030 

5000 4530 Mar 40X0 4800 

EsLSato Prev.Sales 14347 

Pfw.OayOPkatitL S&77 off 1443 

CRUDE OIL CHYME) 

1X00 bbL-dof tars per bbL 
20.17 UBS Jul 1730 1700 

20.10 UJO AU0 17X3 170$ 

T9J2 1405 Sep 1704 170$ 

1900 1490 5b 1707 1709 

1842 1490 MOV 1702 1703 

1X35 1499 Dec 18X0 18X0 

1800 1X18 Jan 1708 1708 

1X10 15.15 Feb 1705 1705 

11X5 1530 Mor 1700 17.90 

1805 T 640 Apr 1701 I70T 

17X2 1734 May 1701 1701 


4130 

60X5 


44.18 — J? 

Hj&5 --.97 
40.14 — 1« 
6000 —03 

6000 —1X5 
6000 —1X5 
0830 -1X5 


5075 

5030 


49.1$ 

5030 


47.15 4705 
4730 4735 
48.10 4X70 

4805 4X85 

4935 4900 

^ yn 5X40 
5075 5075 
5030 5030 

4850 4830 


4935 


5075 


1700 

17XS 

1705 

1709 

1708 

1705 

17.90 

V7JT 

17X1 


175* 

1739 

1702 
1706 
1709 
17.89 

1703 
1735 
17X7 
1739 
77X1 


1730 

1702 
1704 
1776 
1701 
17X1 

1703 
1735 
17X7 
7739 
17X1 


—.10 
+jn 
— jo 
+XS 


+JS 

—20 

+JD5 


Erf. Sales Prev.Sales 35044 

Prev. Dav Open Int 174206 up 1,198 


Stock indexes 


37* 35V 37% +2 
* * * 

9% 9 9% + * 

79V T9% 19% 


12308 British Pounds* European Sty*. 

181.77 182% r r 3x5 r 

5X8N Canadian DoHarweeto per unit. 

CDoilr 77% r s r r 

BL22 79 r r r r 

8102 79% 139 r r r 

6102 80 r r r 0X2 

8102 60% 007 030 r r 

8102 81 004 r 035 000 

8102 82 0X5 000 r r 

8102 82% r r 002 r 

62380 Werf G erman Marl a c e nto per oolt. 
DMork 56 r r r r 

57X8 57 r r r 0X4 

57X8 50 003 0l74 r X31 

57X8 59 0X4 0.33 003 1X7 

57X8 *0 r 0.13 030 2X5 

57X8 61 r 0X5 r 3.10 

62300 West Goman Morhs-Beropean Style. 
57X8 58 r r ! Mr 


Erf. Sales 36X00 Prev.Sales 3133? 
Prev. DOY Open I m. 146361 off 2X72 


Financial 


+130 

+130 

+100 

+1X0 

+XD 


SP COMP. INDEX (CME) 
saints and cents 

345L90 190X0 Jun 264J» 26830 263.15 266X5 

34130 Sep 26500 27000 265X5 268.75 

27530 25000 Dec 26730 271.10 26630 270*0 

277X0 253.90 Mar 26930 27200 26850 271.95 

, Erf- Soles Prev.Sales 6L531 

| Prev. Dav Open lnL134,T75 oHZM 

VALUE LINE UCCBT) 
paints and cents 

285X0 00 Jun 22030 233X0 22850 23230 

34530 222XS Sep 235X0 23830 23530 23900 

24 70S 230X0 Dec 74130 

Erf. Sales ■ Prev.-Sato BOB 

Prev. Day Open int. 3X67 up 70 

NYSE COMP, INDEX (NYFE) 
potato and cents 

19430 110X0 Jun 149-50 151X0 7488$ 15005 

191X0 11230 Sep 150.10 15235 149.75 15135 

1902$ 117X0 Dec 151X0 153X5 151X0 15233 

15600 14405 Mar 15X4$ 

Erf. Sales Prev. Sato 9X61 

Prev. oav Open Int. 9X34 off 101 


+3J0 

+4X5 


7488$ 

14975 

151X0 


150J5 
151 35 
15233 
15345 


+4XS 


+4.10 

+430 

+4X0 


4-13$ 

+1.90 

+1.9$ 

+2X0 


9151 

9301 

9208 

92X0 

9230 

9247 


J4 IX 
X9t 0 
X04 dX 


50 XerxiK 3X0 
49% Xerox pf 
48* Xerox pf 4.12 
T9Vk XTRA 34 
79% XTRA pf 7X4 


77% Yarkin 


57 10 8935 52* SQM 52* +7 
169 49Vk 48* 49 

83 521 40* 48% 481*— % 

2.1 H 301 31* 30M 30* + * 

70 70 26* 23V 2« 


2% Zopala 
13% Zavre 


10* 4% RBlnd 
77% 34% RJR Mb 102 19 
HU- 4* RWC 00 14 
15% 7 RLlCa 02 16 
7 ’ 3 RPC 

44* 17% RTE 02 13 
TU Radice 
94 57* RaHPxtr 130 2X 

9% 4 Ramod 

6% 3% RonSTO 

54* 29* Raycms 04 3 

20 0% RJomFf) .16 13 
22* 14% Rayanr 230 132 
13 51* RavtCh XSe X 

84* 57% Rayttn 2X0 32 
7% iv. ReodBI 
13* 3*4i RdBatpf 

20% UM. REIT 104 8.1 
21% 6% ReavEa 

12 fl'4 Rfferm 06 5X 
23 7 Retook s 00 20 

16 8>k Reece -lOe 0 

2% Jk Reoat 
7* 4% RaolFn 30e 93 
if>t ff RefchTg 10* 710 
11% 4% Rtf Grp 04 40 

8% 4% RmGvd 04 63 

55U. 3*1* RedNY 100 20: 
61«« 2S RevMff X0 70 
22* 8% Rhodes JO 10 
4ft Vi 28% AlteAJd 04 2X 
lUi % RvrOok 
20% rth Rabtsn 
29* 12V. w I Robins 
18% T4fa RochG 1X0 80 
49V 37 RodiTl 202 5.9 
l$Ui 5% Rckwv 06 40 
20% 14% RCkCtr 1X4 93 
29* 14V* Rttfcwl 02 30 


1* 6* ft* *>— % 

\ S6B3 49* 4VH 49* +1% 
l 143 tV. 8 81* + * 

___ 28 8* Wfc 8* + % 

218 5Vk 5 5%— % 

13 20 898 49 44* 45 + % 

1247 tt % + * 

23 14 2526 7* 74% 75% + % 

2423 71* ft* 7% + * 

771 5tt 5* 5* + * 
2916 45% 43 44* +1% 

6 1 0 9* 10 + Ik 

21 19* 19* 19* + % 
39 6* ft* ft* + 1* 

2831 *2% *1% 62 — % 
354 1% 1* 1% 

9 4* 4% 4* + % 

30 I*% 16% 16* 

388 7* 7 7% + tt 

141 7* ft* 7% + * 

2999 15 14* 14* 

2 11 11 11 — % 
65 % * % + * 

572 &U 5* flVSi + U 
T9 15* 14* 15 + * 

83 5% S* » + * 
55 6 5* 6 + * 

388 43* 42* 43% +1% 
430 T 46* 44% 4 » +ttt 
2*1 21 % 21 * 21 * 

604 37* 36* 37* + tt 
46 * * % + * 

X 1488 M* 14* + tt 
59 25U 25 25tt + tt 
671 18W 17* IB* + % 
143 45* 45 45% + tt 

s.TSiSi.r.r 

4329 19% 19* 19% + * I 


81% 43% Timken 100 IX 36 
1 m 2tt Than 
12W 8% Titan of 1X0 10X 
12* 1* vlTodSh 

35 W 13* Tokhem JO 20 IT 
23 tt 79* TotCd Pf 2484103 
27 23tt TotEdPf 2X1 100 
25% 20% ToiEd Pf 206 11.1 
22* 19% TelEdpf 201 130 
27 l9Vc TolEadltOTSolOS 
12* 4* ToilBre 9 

22% 7* Tfeiko 

3ft* 20tt TootRI 03b 0 18 
36 * 21tt Trtswnk 1X0 33 10 
23% 11* Toro 30 2X11 
3tt 1* TOSCO 17 

41 1ft TOSCO Pf 207 63 
42% 22 TovRU 22 

12* 71ft Tramel 130 1U 57 
3ftW 14 TWA 
17* U TWA pf 205 13X 
51% 22* Transm 1X4 5X 7 
26* 21 Tranfnc 202a 9 S II 
14% 10tt TrvtCda O 38 LI 


14% 4* Tmscop 
43 % 18 Transco 106 
52% 37% Tlrnscpf 405 
16* 4* TnmEx XO 
6tt 2% TrOMCn 
26% 24 TrGPpf 250 
30* 14% TrnsTec 38 
48* 30% Trovler 230 
54 45% Travel 4.16 

34 20* Tricon 430 

38* 2716 T riCnpf 230 
44 22% Trfains .12 

32% 22% TrllndPi .12 
49tt 29% Tribune 06 

35 14% Trlnty 30 
44 W 20 tt Trineva 5ft 
19* *% TritnGs 


471 ia% 17% 
143 45* 45 

Si ft* 


250 9X 
£8 5M 
230 M 
4.16 OS 
4380213 
250 *2 
.12 3 

.12 3 


1.9 19 
13 41 
IX 13 
3 


5 10 10 10 

' 5571 24* 23* 24 + tt 
1 51 51 51 +1 

51 6* fttt 6* + * 

548 16% Ifttt 1ft* + * 

i 187 15* 15% 15% 

283 56 54% 5* +1W 

328 20* 20 20* + * 

3 18% 18% 18% + % 

95 10* 10% 10* + M 

4 11% 11* 11% + * 

1*3 6 5% 5* 

380 * 5* 5*—-% 

17 514 33* 32% 33 + % 

10 2287 F5tt W* 15* 

20 2443 92* 91* 92 + % 

)5 3260 33 30% 32* +2% 

3* 248 79% 78* 79% +1 
522 Jtt J* 3*— * 
* 9* 9% 9% 

111 3* 3 3tt + tt 

n 147 21* 21% ii* + % 

TO 27* 27% 23% 

95 25* 25% 25% + % 
10 21* 21 tt 21W— * 
1 20* 20* 20* 

7 27* 27* 27* 

9 510 5* 5tt 5% + % 

1*5 11% 10* 11% + % 

127 31 tt 30% 30%— tt 
1477 31tt 30% 31 + * 

106 19* 19* 19% + % 
223 2* 2% 2* 

61 38* 38% 38% — % 
8011 36* 36 36* + * 

55 9tt 9% 9%— % 

857 34% 34% 34% + tt 
127 16% 16% T6tt 
3627 3JH 32% 33% +ltt 
23 23* 23% 23* + tt 

131 11% 10% 11% + U» 

5 8tt BW 8W 

229 25* 24% 351ft + % 

2 44% 44% 44 tt— % 

73 fttt 6 6 — % 

106 3% 3* JVk- % 

5 25* 25> 25tt— tt 
187 18 77% 17*— % 

2113 36% 35% 35% 

368 47% 46% 47 + % 

1*4 21* 21% 21* + * 

4 23 2* 28 — tt 

4H 29% 29% 29% 

3 28% 28% 28% 

1249 39 tt $7% 39Vk +1% 
7347 25% 34% 35% +7* 
1084 29* 27* 29% +2 

959 1ft 14* 149k— 7* 


10 ZentthE 
10 Zenin n 
1 v I Zen Lb 
13* ZenKtl 
11% Zero 
15 Zumlns 
7% Zwefo 


10 1 ] 

30 1* 


xobift 

j40 25 
XI 34 
10*120 


20% 20* + tt 
12% 12% 

23% 25 +1% 

10 10 — Vk 

1 1 — % 
21% 22 + % 
14 I4tt + tt 
19* 20 + % 

TO* 10* + *1 


605*000 Japanese YeiflOOttv* of a cent per wdL 
JYen 74 6X0 s r r 

7907 77 r r t r 

7977 78 r r r 0X2 

7907 79 r r r 0X6 0 

7907 00 000 r r 042 0 

7907 81 OHM r r 154 1, 

797? 82 031 807 r r Z 

7907 83 r 0.11 r r 

62X08 Mss Froecs-cento per unit. 

SFranc *6 r r r 0X5 0. 

4909 69 032 r r 0,16 0- 

*909 70 0.10 806 1X1 r 

6909 71 r r r lX$ 

6909 72 r r r 250 

6909 73 r r r r X 

€2300 Swiss Fraacs-Eurepeaa Style. 

*909 70 r r r OSS 

TatoV oafl ref . 12X80 Coflapeahtf. 

Total Pul voL 2X900 Pvt open let. 

r— Not traded, s— No option offered. 

Lost to premium (purchase Price). 

Source: AP L 


Gommwlities 


r r 
517095 
477730 


IIS T. BILLS CUM*) 

Si million- ptso( 100 pet. 

94X5 9108 Jun 9149 9151 

9401 91.15 5ftP 9113 9121 

94X9 9L17 Dec 92X4 9208 

91*3 9106 Mar 920ft 92X0 

9148 9112 Jun 91*0 92X0 

9113 *1X3 Sep 9147 9147 

9266 9122 DOC 

9207 9220 Mar 

ESLSato Prev.Sales 9,1 IB 

Prev.Day Open Int. 22X14 Off 1056 

10 YR. TREASURY (CBT) 
SlO0uOO0pain-ptsA32ndsef lOOPCt 
98-9 83X0 Jun 92-13 93-7 

97-14 89*13 Sep 97*23 92-18 

96-12 90-4 DOC 91-14 *1-27 

9+10 09-28 Mar 

90-23 89-9 Jun B9-31 90-1* 

Erf. Sates Prwv. Sales 22437 

Prev. Dav Open Int. 82X72 up LSI? 

US TREASURY BONDS (CBT) 

<8 pct-sioojno-rfs &;nn a of 100 acn 
9923 66-25 Jun 86-25 87- 78 

- 99-12 74-20 Sop 85-29 8+30 

79-2 74-7 DOC 84-13 85-25 

95-10 73-20 Mor B3-23 84-29 

944 73-77 Jun fiM 8+8 

93-16 72-26 Sep 83-75 83-15 

9272 72-18 Dec B2 82-24 

BB-31 72-1 Mor 81 82-5 

88-13 75 Jun 

87-30 79-1 SeP 

Erf. sates Prev. SoJes2S30l3 

Prev. Dor Open tut 058X97 off 1616 


93X8 

9113 

9292 

9176 



9247 


9133 


+X2 

+X6 

+X7 

+X8 

+X9 

+39 

+.10 

+.18 


{ Commodity Indexes 

Close 

Moody's 1.T0&40 f 

Reuters 1,838X0 

DJ. Futures 136.7ft 

Com. Research NA 

Moody'S : base 100 : Dec 31. 1931. 
p - Preliminary; f - final 
Reuters : base 700 ; Sep. 18, 1937, 
Dow Jones : base 100 : Dec 3l, 1974, 


Previous 

1/103X0 f 
1,85900 
13634 
24Z89 


Market Guide 


92-10 91ft 
97-20 92-14 
91-14 91-2* 

2-6 
SHI ,90-19 


CBT: 


IMM: 

NYC5CE: 

NYCR: 

COMEX: 

NYME; 

KCVT: 

NYFE: 


Chlcosa Board of Trade 
ailoreo Mercantile Exrfwnoa 
international Monetary Writf 
Of Chicago Mercaitlle Exchon*# 

New YoHc Cocoa, Sugar, Coffee Exchange 
view York Cotton EichonN 
Com m odity Exrfiar?**. New York 
New York Mercantile Exchange 
Konoag atv Board of Trade 
New York Futures Exchange 


M 

Bf 

83-H 





8 1-79 
1-2 


+123 

+122 

+122 

+122 

+121 

+120 

+119 

+119 

+119 

+119 


Caub offering? of Kcmitb, fmanaii services or mter> 
csis in ml csixxc in this newmper are sot 

oothoniiediDcenaxnjuiudictiaretawfb^ motnimohaar 
al Herald Tribune a distributed, the Utdicd 

Scateiof Azaerica.xodda nmcoafttituircCIerc^of seettfh- 
tto services or in iacetf in these juasdictiaaa. 'fbclatcnia* 
itaaal Herald TVibane xs w at iei no res ponBddlirywt u tau t, v u 
for any advutisunents forotterinp of any bad. 


London IVIetals 


NY* HighsdjOws 


June 1 


June i 

Close Previous 

Bid Ask BM Ask 

ALUMINUM 
Sterfftrg per me t ric twt 
Spot 2025X0 2035X0 1900X0 I*ia00 

Forward 1465X0 1467X0 1422X0 1423X0 

COPPER CATHODES (High Grade) 
Sterling per metric ton 
SPOT 1365X0 1370X0 1318X0 1320XQ 

Forward 1709X0 7190X0 7145X0 1146X0 

COPPER CATHODES (SfondVd) 

Sterling per metric ton 
Spot 720100 1225X0 1170X0 1790X0 

Forward 1150X0 11*00 1110X0 1120X0 

LEAD 

S terlin g per metric ton 
Spot 364X0 366X0 369X0 371X0 

Forward 342X0 343X0 344X0 345X0 

NICKEL 

Doltarc per metric ton 

Spa? 147000 148000 15000 15200 

Rvwwrd 13400 13000 13600 13700 

SILVER 

UJ, cents per troy ounce 

Spat *74X0 676X0 6*1 XQ 6*4X0 

SSciHi*. Sn-e,""" “ U# “ ™ 
Starfhip per metric ton 
Spot 674X0 675X0 *67X0 6*9X0 

Forward ft490D *5050 *37X0 € 8*30 

Source: AP, 


Spot 

Commodities 


Dividends 


NEW HIGHS 


BancoSant n 
DPLlnc 


Boolnp. 


LlLCOPfJ 

Texaco 

wiscEngys 


Kopaerept 

LJLCopfS 

Trinity 


CRSSirrlne 

Eldons 

Lamrfi&evt 

Mustcfnd 

UnvHURiT 


ClnnBeU 
GPU Cn 
ULCo 
RTE Cora 
WhaefUskeE 


Hteh Lew BM 

SUGAR 

Frenrfi franca per metric ton 
AUO 1A0D 1A50 1#472 

Ocf 1J40 1J32 1ASQ 

DOC N.T. N.T. 1A5D 

Mar N.T. N.T. 1^77 

May N.T. N.T. 1A87 

Aug N.T. N.T. 139? 


ar Pt 


1/475 

IASS 

1A55 

1A85 

1A95 

way 


NEW LOWS 


GtfSU SOOpf KonebEpy Xerox 368pf Xerox 41 2pf 


AMEX Hfehs-Lons 


NEW HIGHS 


BoldwnTch 
J on Bell n 
SCEonpfA 


BeroenBrun 

Medchems 

TZMedn 


Cg,E W 


CmcpwtYTS 

ResaiBeis 


NEW LOWS 


AmMedBJd LaBarpe. 


VermntRerfi 


USD + 5 

L14S — 3 

1085 + 2 

- UtlCtL 
1090 Unch. 

— +10 
— Unch. 


PERSONAL INVESTING 

IN THE IHT THE SECOND 
MONDAY OF EACH MONTH. 
EDITED FOR THE SOPHISTICATED 
INVESTOR— AN ESSENTIAL 
GUIDE TO OPPORTUNITIES 
AND PITFALLS — WORLDWIDE 


Volcker Says Mergers 
Will Hasten Emergence 
Of Europe Central Bank 

International Herald Tribune 

PARIS — Paul A Volcker. the former U.S. 
Federal Reserve chairman, said Wednesday 
that bank mergers crossing Europe’s borders 
could help break down political resistance to 
the creation of a European central bank. 

“When you think of bow these banks are 
going to be all over Europe without any borders, 
bow are you going to regulate themF’ Mr. 
Volcker asked in an appearance at a French 
banking seminar. 

“You're going to have to have common regu- 
lations anyway, and at some point it's going to 
seem a little stupid and inefficient to do this 
through 12 institutions instead of one” 

However, he predicted major opposition to a 
European central bank. 

West Germany officially backed the concept 
in March, following a call for such an institu- 
tion by France last fall 

The issue is expected to be on the agenda of 
an EC meeting in Hannover, West Germany, on 
June 27-28. 


Erf. red ixoo tats of 50 tons. Prev. actual 
sates: 1X72. 

Open Interest; 19X8* 

COCOA 

F reach fraacs per 10ft tap 
Jut N.T. N.T. 1X00 — Unch. 

Sep N.T. N.T. 1X20 — Linen. 

Dec 1X45 1X40 1X43 1X47 - 5 

MOT 1XSS 1X£5 1X55 7X70 - 5 

MOV tLT. N.T. 1X70 — UrtCh. 

Jul N.T. N.T. 1X00 — unch. 

Sep N.T. N.T. 1X95 — Unch. 

Erf. ret: 30 late ot 5. tune. Prev. actual sales: 
20. Open Interest: 878s 

COFFEE 

Preach francs per 100 tap 
Jul N.T. N.T. — 1,150 + 5 

Sep 1.150 1,145 1.130 1,145 — 3 

Nov UJD 1048 WS5 + 2 

Jan N.T. N.T. 1/153 - Unch. 

Mar N.T. N.T. 1,170 1,190 Unch. 

May N.T. N.T. 1.175 — +10 

Jill N,T. N.T, 1075 — Unch. 

Erf. ref: 21 lute of 5 ton*. Prev. actual sates; ■ 

jC 

Open i n terest: 511 

Source: Bourse Pe Commerce 


London 

Commodities 


L S&P 10 p 

Index Options 


Co mmodity 
Aluminum, Jb 
Coffee# lb 

Copper e le ctr olytic, lb 
Iran FOB, ton 

Leodr Tb . 

Prlnfd otti, wf 
Silver, tray oz 
Steel l bluets), ton 
Steel (scrap), ton 
Tin, lb 
Zinc, lb 
Source: AP : 


10ft 

Is? 

273X0 

006 

0-54 

6X0 

47X00 

119 

OS7 


June I 
Prev. 
1035 
700 
1X6 
213X0 
006 
0-54 
6625 
473X0 
IT* 
40263 
0X7 


Company Per Amt 

INCREASED 

Hulled Cos Pnd O .15 

INITIAL 

HWC Dlstribuf j ten Q m 

MteJUngfon Com mu 


June i 

Pay Rec 


HWC Distribution Q 32 

Wellington Com mu M j» 

SPECIAL 

Macmillan trtc N 52500 

STOCK 

Prospect Park S&L _lo PC 

STOCK SPLIT 

MteSautb Cora — 3-for-T 
Trvrf company Boncore — 4-tor-l 

USUAL 


liS-Treasuries 


June / 


frmoatfcbM 
Hwl kMIi 
1 -year bin 


Discount 
Bid Offer 

645 643 

60S 603 

7X7 7X5 


Mop 31 


Bkf 

1007/32 


3+vr.bftnd 1007/32 100 
Source: Sofomon Brothers. 


Offer 

1009/32 


Yield 

4f* 

7X9 

757 

YteW 

9.10 


Yield 

612 

7.10 

752 

Prev. 

Yfeftf 

90S 


Becflon Dtcklnean 
Block Drug Cod-A 
1 Dean Witter Govf 
Dreyfus Slrotorfc 
> Pkta AGE Hton in 
I FXta Calif Tjc-Fr 
1 Fkhr Peat Tx-Pr 
Fkln NY Tx-Free 
Fkin US Govt Secrte 
, H ome Fed) Svsvs N 
1 Irton UnJoft Cara 
Kenwood Co 
Lowe's Cos 
i Moran Supmork in# 
MDCAeoeilnv 
Morgan Keagan tnc 
Ovemiver Carp 
Prospect Park SAL 
weteftettTjine 


Q 01 % 
Q .14% 

m xr% 

Q .06% 
M X36 
M X43 
M X77 
M JD7 
M X5B 
0X7% 
O JB 
Q .18 
O .11 
Q .11 
Q .70 
Q XS 
Q .10 
O .12% 
QJIZVk 


ft-30 ft-13 
7-1 +13 
+34 6- TO 
*-20 6-10 
ft-15 6-1 

4rl5 +1 

+75 6-1 

6-15 ft-1 
ft-15 +1 

6-X ft-15 

+24 +10 

6- 23 *-10 

7- 29 7-15 
7-29 7-1S 

6- 30 ft-U 

7- 15 *-10 
ft-30 ft-17 
+29 +14 


W Q .72% 7-27 7-7 

m in onto hr; e-evorterty; i iemi 


PiIoiJbi ji? bp 


*i n* - — 

m tt* - - mt h m 4% 4 

Z8 H H - - ft 1 4* - 

M Tift H Htt — 1 % 4 ftt M 

239 Pt 7* f t 06 7* m a 

B 2ft R A - 7h Wh — - 

» 1% 3 MS n* IffH - - 

K * n 2 — if — — — 

n j* i w - n nu - 

Oak: Wed wtuan: 1460)41 total (W InL 2BM57 
Pete tofrf wham; H&; 9M «w MLSU ■ 


tflohWJn tavrMD2 
Source: CflOF. 


dmMl 49J9 


vjuiiuiiuuiiico S » H - i r S L n « 

— 3 5 ft F F it h ft i Rome, Caracas 

^ 1 1' ti f 5 E E In Metal Venture 

suoar "* HW Uw Bw ** 2 “ J, » - n n* a - 

U5k Dollars Per nurtric ton " ** tt % 8 JSVi ™ Reuters 

SS iSSiJSSSIISSStS SS toEXZ&KSilSS' CARACAS — Venezuela and It- 

ta zrajn ail. ;!o« iiuo dml.il aly will sign an accord next week to 

aSZ build i Jl.4 bilfioa aluminum 

an jo 31X40 smeller with a capacity of 360,000 

»ns per year, an official at the, 

^ VW Will Unveil I He said the agreementwould be] 

5 S if ii jS iE ,3 ^ ^ ew Sports Car visit 

sep 1^57 1,060 1457 iJS i3£ji / Friday, 

voiwn,: WU ioh « 10 Two state-owned Italian compa- 

P^rncmcton -^VobS^' Ar W 1he G * , S' “ SA and T^Kt 

mi m i/us 14250 muo T4i js uijo i VoUt swagen AG, the nation s SA would own 49 percent of the 

1213 !SS SS !SS !SS 12% , mak fL- “ d w «^y <«ib. k> be bi. a? 

!£3i£l!i£SSS3ifi£!2g§ 4 new ^ rts “ <^TOkaomaers(425 m0is}oBi 

ats ISS SiS ISM ISM B& b. trite, ta r *■!&"■ lhe OTbas ^ 

EMn«uu,i<M-£. MtocmSSc S«£. ^ “ 1!Im8 P 1 ™ 1 * “wstois will bold’ pef. 

cen t 


D\1 Futures 
Options 

ft Gcnngn M&A-t25M diorttt ctfrtj per took 


June J 


Strfei Qdfe-Srttte 


VW Will Unyeil 

A New Sports Car 

Reuters 

WOLFSBURG, West Germany 
— * Volkswagen AG, the nation’s 


imr. pn-meirtc ton _ Vntv ~- "1' art ana tecDaiui 

mi m i/us 14250 i4ZM Mias uuo , voiKswagen AG, the nation s $A would own 49 percent of the 

largest car maker, said Wednesday smelter, to be teaSpErSfi 


H5J0 145JS 14509 14505 1405 14405 tk? e , 11himn 

l£43 ^ 147X0 autumn. 


DK 74U0 149X0 74*50 1483 I-fijS 149X0 

fan 14850 191X0 N.T. N.T. 16*3* ISijDn 

F*B 149X0 753X0 N.T. N.T. 14050 153X0 

volume: 3X73 lots at 100 ions. 

Source*: Reuters ana London Petroleum Em. 


F»$rfHt 


2N - - U1 U1 - 

56 1X1 — — 001 005 — 

S 895 141 - 001 *10 U5 

9 1)7 W 19 1)9 U7 SS 

9 Ml 036 056 107 CJ1 101 

60 Ml Q.14 HI 206 1JB 10) 

Eft. fokd vol.. 9085 

CMs: Tim. vttf: 4277; asm Ini. > 4 . 14 ) 
me Tin. a* : UMt: open im. UJ3 
Soon: CME 


Hie Daily 
^ Source far 
International 
Investors. 


Sdrocco coupe series. 













Compiled hr Our Staff From Dtspatrhry 


2 & S ' 01 Q* £ > fprrrSBDRGH - Koppere Co., 
SSI? *oa? 5* S'' eoding its Ihrec-roonih struggle 


*U'.; 

Vf>4i ?« 

'iV,* 10 ' 

)jjw 

S'?,!®! 

m Mi 

•OiTil 

Sli * 

£?5 

;*■ v#* 

* **» i ^ 

i 

^UUPQI 

1-15 >’l* 

llll-,' 

*1 


straggle 


3 8J § . a^inst a takeover by Beazer PLC. 
Si’ 35 * on^nred'a sweeiffleri mwpw hOA 


* 5 ^ ^ . aqcqjicu. a smxrano merger ora 
*** Wsdnesday of about S1.7 biDion 
^ <- [f ain the British building product 

company- ■ 

5*j.i 'it BNS Inc, a unit oT Beazer. wffl 
pay $61 per share of common stock 

‘ '■ inSCoppeara and S107.75 per store 
of preferred stock. The previous 
bid amounted to $60 a share. 


8 ! 


6 


^r-1 jg* ^ UIMUUUVUT 

Wh g Improved by the board of Kop- 
® ' pas, a construction materials and 
efiomcais company. 


* 


OQgyw 

IB l«l 


with Brown Broihers Hamraan m 
hifcw Yfflk. Trading in the compa> 


AT A GLANCE 

KOPPERS 

ABdaBar amount* In tfxuMMna*. mxcmptpmr 

3AM OMB 

. 

Thr»« -months coded 
UnehSl rm 

1897 

Revemris 5306.700 

SC7»-700 

Net Income lOiOOl 

I3.00Q) 

Earnings per shar« — 

— 

Veer ended 

Dec- 31 148J 

1908 

Reraroca S1315.70O 

$1396.400 

MUncptne 10,200 

30400 

Eantogsporatiarc 5036 

£39 

Total assets. Dec. 31 19B7 

S1fl7A900 

Ctmm assess _ 

$473,440 

Current lia^ibes ... . 

S260.987 

Long-urm deft . 

Book value per share. 

5172.409 

Dec 31.1987... 

. S1S-40 

Stock price. Aprt 21. 1988 

• 

N.Y5.E consoBSUed close 

53V 

Stock phre. 52- week range 

59tt-26*« 

EmployMS. Dec. 3V 1987 _ _ 
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month. Earlier, in u case in Pitts- 
burgh, a federal judge ruled that 
Beazer' s bid could be completed if 
fmancmg were guaranteed 

Beazer has said it would sell 
Koppers’s chemical unit. The D.S. 
company had argued that this 
would mean that 1,000 employees 
in the Pittsburgh area qould lose 
their jobs. 

The bid was also opposed by the 
Pennsylvania cities of Pittsburgh 
and Allegheny, which feared that a 
merger would result in a loss of 
jobs. 

After the conn ruling Friday. 
Koppere officials Hew from Pitts- 
burgh to New York to talk with 
Brian Beazer. the chairman and 
chief executive of the British com- 
pany, and other officials. 

The weekend meetings “involved 
a lot of harangue," according to 
one official. But Koppers officials 
decided that the terms of the 
Beazer deal were “the best econom- 


Iacocca Explored GM Bid 

Vtn JV.rrt 7frvji'c Srriev 

DETROIT— Executives of Chrysler Corp. and Allied-Signal Inc. 
considered a S40 billion hostile takeover of General Motors Corp. 
last year, says Lee A. Iacocca. Chrysler’s chairman. Bui Mr. lacoaia 
eventually concluded that it "might be easier to buy Greece." 

The discussions, which he disclosed in a new book. “Talking 
Straight." came while GM was reeling from a loss of market share 
and the turmoil surrounding H. Ross Perot's ouster from the board. 

Mr. Iacocca said the idea of a bid for GM w as raised last spnng bv 
Victor Potamkin. who owns GM dealerships as well as Chry der and 
Dodge franchises. Mr. Iacocca wrote lhathc dismissed the 'idea, hut 
reconsidered after Edward L. Hennessy Jr_ Allied-Signal's chair- 
man, suggested that they try to acquire GM jointly and split it in two. 

Mr. Iacocca said he was skeptical — after ail. GM's annua! sales 
top $100 billion, while Chrysler's are S25 billion and Allied-Signal's 
Sll billion. “But Hennessy started running figures b\ me. savins 
that if he could lake over all the parts- supply companies and I could 
lake the five auto divisions, the finance companies, and the dealers, 
we'd need onlv $40 billion.” Mr. Iacocca savs in his book. 


Toyota Mulls Shifting Truck Output to U.S. 

By Sam Jameson He refused to di ■*.'!» »•< the export cring set tin--* lip .i pi.M:i sr V renhitt. 

/.* ^.Vi rime- Jens, value ol Toyota trucks. Bat he wid California. where the op 

TOKYO — As a result of the that Tov om' exported 2sn.Wft pick- er.ites.i5n-5ti>.i!iiie:niirepr.*due- 
ven's rise, Toyota Motor Co. is on ups to the United States last \ ear, inc cars with (icr.cr.il Moror* 
the verge of deciding to build a with an average weighted retail" vjI- Corp i in Givrgeimvn. ker.t::.k>. 


truck factorv in the United States ue of 5^.000 each. 


where it just opened an irtiirpt 



the largest angle shifts of produc- **ler profits thetrunsfer of pro- ^ 7,: 

uon out of JaDan to dale. auction of »SG.(XHi trucks would ci_ ,■» i,..,., _ u',-i 

Tsutomu Oshimx executive vice cut S1.05 billion from Japan's mcr- >JllK ' Mr W "" ,J “ 

president of Toyota, said Tuesday chandise-trade surplus with the 
in an interview that a study had United States. Last year, that sur- 
“prognssed to a rather consider- plus reached a record S5Q.S billion, 
able extent" and that a decision is Mr. Oshima said that about half 


then, “even with a 25 rercant tans:, 
we could *di our mwC* ,:t :su\pcr> 
vjxe prices “ 

But the uni'-, rise h.i> 


expected before long. If such a the value of production at the new Toyota io rat-s? retail rru.c» o:*. 
plant is buitt, he said, it would plant initially would be nude of trucks hi an average of ’ per- 
result “in the halt of all truck ex- local parts, with the other half con- cent mir* l 0 '!?. he *a:»l. arid tv.' 
pons" from Japan to the United sistinc of Japanese imports. prices "have become a bur Jar v? 

States. Hesaid that Tovou was corwiJ- ihe mct " 


Speculation on Possible Bid Buoys Stock in Moet- Vuitton 
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ay’s shares had accelerated Tues- of Appeals for the 9th Circuit in ic alternative that we could find at 

■ ■"'**«% day cm rumors of a new bid of $61 a San Francisco effectively remov ed this lime,” said an official who 

: - ' a lower court injunction against asked not to be identified. 

ift ' ^Beazer began the takeover battle Beazer’s- takeover attempt. Analysts said the market had 

** ' io March with a $45 bid. Koppers The Court of Appeals entered an sensed Tuesday that an agreement 
r^ected the offer, which Beazer order that would allow BNS, in was in the making. They' added that 

ton sweetened to $56 and later to which Shearsba Lehman Hutton the discussions with Beazer. which 

, $60. .' Inc. and County Natwesl Lid. also Koppers officials had initially 

; ^After the accord was reached are shareholders, to proceed with ruled out, were a reflection of the 
1 t^dnesday, Koppers said Beazer iheofferifitappanted a trustee to pressure from shareholders who 

would extend its tender until June assume temporary control or Sully- had already tendered their Mock. 

15. S h areholders already have ten- Miller Contracting Co. Solly- Koppere owns vast reserves of - __ 

deiediuore than 78 peroenrof the Miller manages a unit owned by stone, sand and gravel situated had risen inj francs luesday 

tomuKHr Stores to BNS. Koppers. near the kev construction markets LVMH, the sixtb-largesi listed c< 
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> .mu w - « lhe prestige leather goods manufacturer, and the two families might have bought Mharev re- 

PARIS — Shares in LVMH Moel Hennessy Moet-Henncssev SA. a maker of fine cognacs centlv to increase iheir stake. 

Loms Vnilni au?ed Wednesday on market ami champagnes. A Spokeswoman for LMVH said the compa- 

speculati on th at Grand Meiropolilan PLC or The group also owns Givenchy and Christian u> had no information on any bid in teres i She 

another company might be considering a bid Dior perfumes and Louis Vuitton leather and said the share price had been buoved bv strong 
for the French luxury goods conglomerate. travel accessories. results. LN’MH posted a profit of 1.34 billion 

The British hotel and be'-erage group refused chairman of Grand Met. Allen Sbep- francs last year, a 26 percent rise from the two 

pard. said last week in Paris that the British companies' combined profits in 1«S6. 
drinks group had no immediate takeover tar- “LVMH certainly is attractive to investors, j: 

gets in France. least for two reasons. The company in doing 

LVMH has 10.4 million shares outstanding, well, and shares in Paris have been generally 
At Wednesday’s closing price of 2.465 francs, undervalued." she said, 
the company' is capitalized at 25.63 billion Group sales rose 3 1 percent in the tiret three 
francs. About 55 percent of the share capital is months of this year to 3.34 billion francs Reve- 


to comment on the rumors, which boosted 
LYMH '5 shares to a high of 2.523 francs (54331 
on the Paris Bourse. 

The stock settled later at 2.465, trimming the 
gain to 105 francs for the day. The company's 




company in 

Koppers lost a significant legal the court ruling was the second of New York slate and California, capitalization on the Paris Bourse, was formed owned bv the Hennessy and Vuitton families, nue last year amounted to 15.25 billion francs a 

.4 * r* ■ .1 v .1 km w* -w ~ • . ■ < • . .< • ... k .. hh . _ • .1 • ■ ■_ »• ■ n i _ >i Ti t e m / ' - ■ f trU’z 


iii® {SJ - bjffde Friday when the U.S. Conn significant defeat for Koppers this 

■i-"* isa ss 

*<■ i.-* S }?3 iSS *■ 

— - - w ,7 *as - 


(Reuter*. \’YT. AP) Iasi year through a merger of Louis Vuitton SA, Some analysis said that members of one of IS.6 percent rise from I9S6. 
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HYDRO: Canadian Utility Champions Free Trade Pact in Bid for Increased Access to Northeast U.S L Market 
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turned to office only after the 
largest civil engineering feat 

|U BM itfb m*wwk« vi ruuuiMil WUMIUIUS. I ■ trior 

5 |h ' AiTVMiran linvAr me mav iin.^hai!.in eVCT llfl O, W3S CCHOpiCtCCl 111 1 98 J. •-/ • ' ■— *v . . -f” •£■11 

r ^ _ t ■ „ pwcnasmg Mr. Bourassa has said he hopes to ensure seners have questioned whether U.S. utili- ible^ supplies that comprise the bulk of Board anticipate a figure, from all Canadi- ^ 

r m r that there is no resumption in the drive for ties will be able to build the 100 to 300 Canadian exports. These are hour-tohour an suppliers, of 15 to 20 percent in the ; 

. 1 ,- a m t. uu eyremont ^ Quebec, like the one plants that the Department of Energy has airangcmen is under which Canadian pem - - Northeast after the turn of the century - , j 

*3 r~r mounted between 1976 and 1985 bv the estimated will be needed by the end of the er can be fed to the United States at about Hydro-Quebec his a complex price for- j 

' Parti Quebecois, which has slumped in century if American consumption contin- 80 percent or what it would cost American mula in its blest export contracts that will • 

' itMr. uuevrefljont s figures snow that the «««,, ■■KtnDMiu i,nmi*rtiwi ■»» i «« ? mmvm a MtiiiriK m ilw plmnritv result in charges of about 12 Canadian 

cents per kilowatt-hour — nearlv three 
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ties to grow, as projected, at 2 to 3 percent a utilities to generate the electricity. 

Replacing these arrangements are long- 
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53 S 1 US. sales rose from barely SI opimon polls. 

^ 5^adfs^2 jJ'the face of that apparent disparity, le^c^'t^ limes what the utility^charses its best in- 

blffion in dectrLdty exports iq the United province’s economic boom, which has Mr- Guevremom. who stores rrequendy -^ese deaK Hydn>Quebec supplies power m Quebec. 

pushed unemptoymeDt io its lowest rate io between Montreal and meetings in Boston on a continuous basis or for specific ^ differential caused The Toronio 

>;ie U .^T^ffiports of electric Dower Diovide a two decades. The resumption of construe- and New Yorit, addressed some issues n^ths each vear. s * r newspaper to refer in an editorial to 

:1 »S SS to <i« on J«ra« Bay is so cnidal io bis plan ^ Hydro-Quebec s cnucs. addition, a ocovisioo in the free-lrade Pn^^na. 

“ ”* ^^^™rier Robert Bourassa. who main- «tat Mr. Bourne, 5*. aUlblM These critics charge that the United “«n £S 

• ins Mon peal. offic e. in tire 21-stojy -g-fg- *= -g “ •*“ Unities b> ti* same pSJor- I^Sade'^ 

Ofibec building, followed up the P«iucai me. security oy oeromwg too aepenaent on ^ ^ domestic supplies would be re- ment Bui Hv-dro-Chiebec execuiivKxaid 

. deal with the New York Power . Mr. Gueineomm sad he thinks the ad- Canadmn eton qly They atopomt to the dnri energy shSrtages. ^ l^n™ 

Authority by announcing a start on the vantages of imported hydroelectric [tower costs per kilowatt-hour anticipated by _ 

second phase of the James Bay ' 1 ’ *" ““ J * ‘ 

lock Indexes ptlge hy droel ectri c developmenL 
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such comparisons are flawed. 
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second phase of the James Bay project, a will become increasingly evident to Ameri- some of Hydro-Quebec’s latest contracts, In any case, Mr. Gu^Temont said^the Reliability is a trickier question. The 

Bse hydroelectric developmenL can utilities. Hydro-Quebec has long ar- wh ich is three to four times as expensive as most optimistic forecasts or Hydro-Que- April 18 blackout, caused by an ice storm 

Thenew phtoc. with an estimated cost of gued that its electricity. 97 percent of it some of the power being generated in do- bee’s market potential would sull make it a m Sept-lles. Quebec. 700 miles northeast of 

J7.5 HIGon, involves three new generating generated by water-driven turbines, poses mestic U-S. plants. And they question the marginal player in terms of overall energy Montreal, occurred during the evening 
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and one new dam, and it follows a few environmental problems. Most of reliability of Hydro-Quebec s transmission needs in the Northeastern stales. 

I bilHon first phase that wa$<the central those are associated with building trans- system, winch failed spectacularly ou April The utility's current supplies to New Although Hydro-Quebec had not had a 
_Jevaneai of Mr. Bourassa’s first term, mission lines. 18’ a blackouL plunging Quebec into York account for about 7.S percent of the province-wide blackout in sax years, com- 

Having started the project in! 1971, Mr. The Canadian utility has none of the darkness for several hours. state's electricity consumption. Under the pared with a frequency of once every two 

>sa’s Liberal Party was oiistcd by the safety problems associated with nuclear The concern that a future Canadian gov- January deal with the New York Power years 20 years ago. the power failure 

tisl Parti Qu6b£coi$ in-1976 and re- power. eminent could intervene to cut off the Authority, valued at 17 billion. Canadian caused consternation. 
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Indigo Take-off 

(Neighborhood grocer* cue auirniotaig 
wtfh svsfemi ham Amex- laled Graphic 
Technology wWe fhe mvesimg public t» 
responding to lelevKed adacn horn a 
leodng eoononwsi to msH svocta and 
bondl. For compknyrntary report! cn 
why groceu may know mc*r about 
practical econocmcs than Iradng econo 
msts, iwnie, phone, fan o* 

INDIGO (NVESTMBtT, S.A 

Avde Pefana tfe Mdgra 43 , 


Phene 34-53-3 mOO 
Fw 34-52^49374 
T«Im79421 

“ Indigo is not a licensed broker. 
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Have a little pick me up before you get 
back to work. 

tberiafe Business Class always welcomes 
you with a glass of sherry. A taste of Spanish 


sunshine to whet your appetite for the 
delicious meal ahead. And afterwards 
relax and take advantage of our unique 
multi-lingual, on-board library. 


Efficient and professional but warm 
and hospitable That's how we think 
business 
should be 

WRMTOTKEXPBffiKE. 
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7ft 3* BkOIIFn 
14* 6 Barmnri 

9ft 3* Bartstr 
13ft 6 BarrLb 
8ft 5 SarvRG 
18ft 6 Beard 
B 4ft BaldBIk 50e 7 A 
8ft 4 Belvdrc 54a 5 
28ft 14* Berg Br 32 1.1 
5ft ift BermSt 
31ft 16ft BIcCp 180 14 
36* 10ft Bio* B 
77 10ft BioR A 
24ft 4 Blather 
5* 2* BfscH s 
31 17* Blesso 58 28 

21* 9* BJountA AS 35 

21 9ft BlauntB 80 28 


16 12ft 12 


- * 


8ft 8ft + ft 


11 20* 20ft 20ft + ft 


12 .7* 7* r* 

1 6* 6* 6*— ft 

16 4ft 4* 4ft + ft 

11 12* I2Ui 12* + ft 
32 3* 3ft 3‘: — ft 

9 7* 7* 7ft — ft 


9ft 3 Dranl Mi 

17 6ft DnoA 
14* 5* DlOB B 

11?* 5 DckMA 0 ,15c 

SPfi 3a Dmord .16 

4* 1* DlOdCS 

13* 5* DiviHtl 35c 
25 11 DlanTl 30 

1ft ft DamcP 


* * 

8 ft 

3* 3* 
4* .4ft 
8* 8* 
8* 7* 


* * + S 

& ^ + ’?* 
4* iy* + .4 

3* 3* 

4ft 4 Vi 
8* B* + ft 
7* Bft + ft 


1.76 104 


35c W 6 
30 .9 14 


13* lift OonlyCn 57c 5 13 


3 v,j DrlvHcr 
2 1 * Ducom 


23ft 13* Duplex 


.05] 

88 18 12 


10 5* 5* 5* + ft 

A 15 474 4» 41 43ft +2 

10 3W 3ft 3ft 

14 8* 8* 8*— ft 

11 21ft 20* 21ft + ft 
23 1 it* r* 

66 12 11* 12 -f- ft 

60 8 7* 7*— ft 

61 3* 3ft 3* -<- * 


2816113 9 
10 A 11 
35* 1 3 11 


6623 1 
66 13 
60 8 
61 3 


35 18ft If* 18*— ft 


5* 5* 5ft + ft 


141 13* 13ft 13* + 


5ft 5ft 5* + ft 


4* 4* + ft 


6ft Beddfen US 105 


13 7* 7ft 7ft + ■■ 

19V. 18ft 187* + ft 
20 13ft 13ft lift + ft 
2 ft ft ft— ^ 
91 3ft J 1 -: 3ft— ft 


5ft 5ft 


29ft 11 BVrPtlS 
16* s* BawVal 
17* l?9* Bow* A 9 
3* Yu Bowmr 
24* 8* Bowne 

31* 17* Brsaig 


24'^ BmFAs U6 2.9 14 


52 1.1 15 832 29* 27* 29 +P/4 

3 l* 1* 1* + ft 

140 38 12 66 29* 291* J9* 

18 5 20ft 20* 20* + * 

18 85 30* 20 20* + * 
143 8 7ft 7ft— ft 

8 31 3* 3ft 3* + ft 

88 28 11 12 18* 18ft 18* + * 

85 34 23 250 IS* 14* IS* + * 

80 28 23 18 15* 14ft IS* + * 

JS 105 27 lift 11* Tift 

43 .1 23 647 25* 24* 25ft -4- * 

J0e 54 lift lift lift — ft 

80 38 10 12 17ft 17 17ft + ft 

17 1ft 1ft )fe 

25 22 TO 1320 11* 10ft lift +Tft 
.96 55 21 20ft 21 + ft 

46 2.9 14 96x 46ft 44 46* +2* 


80 4.1 


88 28 11 
85 34 23 
80 28 23 


3.12 298 
140a 2 J 11 
2.9QC1W 9 


BlrPflS 43 .1 23 

BawVal 20c 
BowrfAl 80 38 10 
Bowmr 

Bowne 25 22 TO 
Brscng .96 


.18c 18 15 


A* 6ft &k- ft so* 26* BrnFBs 126 24 14 31»4flft 45ft 48ft +3* 


5* 


X0Z 4?’ « 47ft i? * +1 
991 23ft 23'-0 23ft 
8 4'j 4ft 4ft 


7 3* Buff Ian 

16* 13 BumAm 128 Si 
21ft 14* BumPP 124 8.7 
22 7* BU9h5 


54 67k 6* A* 

1 15* 15* 15* + ft 

2 IB* 18ft 18* 


57 14ft 13* 14ft + ft 


8 16 9171 48ft 46 


46 12 
.20 14 


7 19ft 19* 19ft + ft 

1 lflft 10ft 18ft 

5 21* 31ft 21ft— ft 

102 2> 2ft 2ft — * 

96 i ft ft + n* 

71 7ft 7ft 7ft 

133 7* 7ft 7ft — ft 

18 ft ft ft 

12 IF* 15ft 15* — * 

3 14* 14* 14* 

106 15ft 14ft 15ft + * 

70 14 13* 14 + ft 

506 1ft * 1ft + ft 

I 7* 7* 7* 

3 69 69 69 — ’A 

9 15* IS* 15* 

1 10* 10* 10*— ft 
50 3ft 2 ft 3ft + ft 

5S4 11* Uft lift + ft 
3 22’ ? 21* 22ft +■ ft 
567 3ft 3 3ft + ft 

6 74 74 74 +3* 

6 65* 65 65* +lft 

22 10* 9ft 10* +1* 

49 22ft 22ft 22ft 1- ft 

546 6 5* 5* + U 

3 7* 7%1 7* + * 

5 85ft SSft 85ft +T 

22 9 B* 9 + ft 

26 72 71ft 72 +1U 

ill Uft 12* 13* 4-lft 
29 45 44* 45 +1 

62 5 4* 5 + ft 

B0 37* 32ft 32* + * 
375 6 5ft 6 + * 
65 13* 12* 1J » +1 
10 85 85 B5 +4 

10° 75 73ft 75 +1 Vj 
558 11 Wk IT +7* 
ID 59* 599, 59* + ft 
144 30* 29* 30ft + * 
TO 33 31ft 33 4- * 

344 4ft 4' 7 4ft 4- ft 

3 83 83 83 +2* 

2 75ft 75ft 75ft + ft 

160 8* 8 fl 

4 75* 74ft 75* +2'i 
57 69 67ft A° +2 

155 7* ,, ft 7* + * 

21 55 55 55 + ft 

136 8ft 8 8* +1 

2 76* 763- 76a 4 +lft 

178 21 19* 2tFi +1* 

75 13 12 13 +lft 

7 S8'4 X 58* — 1* 

IX 11* 10* 11 + * 

10 114 114 114 +31 « 

504 107* !D0*k 102ft +3 
864 12ft 17 12* + * 

67 136*134 1363k +3ft 

372 29^0 26* 29* +7* 

2 B4ft B4ft B4ft +2* 

18 70* 69* 70*1 +1 ft 

IDS T5 □* 15 +IVj 

9 40 39ft 40 +»1 

17 5* 5ft 5*— ft 

45 66* 65ft 66* +2% 

77 12 11 II* +1 

20 32ft 32 32ft +1* 

171 3ft 3* 3ft + 'A 

3 56ft 56ft 56ft +lft 

93 8* 8 0* + ft 

I 50ft 50ft 50ft + ft 

11 47ft 47 47 

171 4* 4* 4* 

II 1 1 — ft 

41 l?o 1ft 1* + ft 

86 11* lift lift— ft 

IX 1ft Ift Ift + ’A 

5 6ft Aft 6ft— ft 

5 15ft 15ft 15ft + ft 

4 1*' : IB 1 i 18ft + ft 

3 1»b I* I* + ft 

75 ft ft ft 


25* 13 CDIs 12 

10* 9 ClMn U0 1281 

4ft Ift CM I Cp 11 

2 fk CMXCp 20 

14 0* CSS 18 

34* 16 CODlvsn 

2D* 946 CoesNJ 11 

9ft 3ft CogloA 

9ft 2* CclEOY 

2) ft IS* ColJckY 1 MB Si 23 

ffft 5V* Co J prop ^51 9J 6 

17* 9ft CMareg 88 

T6* 11 CdnOes 80 23 

17ft Bft CamCrn .40 12 9 


U0 128) 


17ft 8 

6* 3ft Casts! an 8 

18 10ft CshArn JOSo J 28 
24 13ft CastIA JO 15 10 
27ft 20 GOSFd 1.92 S7 
4ft 3 CofaLIn 

9* 3* Cava I H 9 

7* 7% CeniGn 14 

8 4ft CFGdo .10 1J 
1* ft CFCdwf 
15ft 9ft CFCdun 
lift 7ft CentSc 285023-5 
32ft 24* CnSarD 2 JO 7.9 
lO’to Aft Ccnh-st lJOelU 
6ft 5 CenvD n 

44* 18ft OiDevB 30 

43ft 18ft ChDcvA 30 

8.0 2ft QunpEn 

41 22 ChmaPd 80 1.1 17 

Aft 3 Chariot -24c 4J T6 

38* 21ft GhlMdA J4 J 20 
39 22ft ChtMdB J4 J 70 
9ft 3* ClitPwr .11 2.1 70 
7ft 3ft OttMod 
26* 14* ChlRV UD SO 70 
12ft Aft OifDva 
12ft Aft ChfDvwt 
60* 29* Cltadd 4 

4 * ariwiM 

4 1* atiwtv 

3ft 2ft at WIY93 
21ft 13ft CtzFsts 40 43 9 
17ft 12ft GtvGOSS SO 13 15 
19ft 4|A Clabrpf 
* \ Ctobrwt 

67V= 29ft aarmt 250c &2 
22ft 10 ClorkC JOc 7J0 10 
7ft Ift Coast R 11 

X* 14* COW 19 

4ft 1ft Coonlfr 52 

lift 5 Cohu -24 12 ID 
4ft |* Collins 22 

16ft 3 Colors v 
15 AftColPrn 12 

9ft 5 Col RE J .9461X4 
14ft 4ft ComFd 85 U 
17ft 8 Coming Jl# 

6ft Ift Com bn 41 

10* 2ft CmpCn 9 

17 7ft Comtek .16 2J0 12 

9* 1ft Cmalrc J7t 1.5 
17 lift Connly 9 

6ft 2 Canasf 
VkConqrtP 
3* 1ft ConrnOG 
10ft 3 Canstn 21 

16* 4ft ContGr n 17 

37Vi 1240 CantMtl 
3* 1ft Caisvst 
20* 14ft Copley 188 88 18 

BY: 4* Court Id .17c 26 15 

Xft 22 Crass 1JN 3J 16 

42 20ft CrowlM 1J0 17 

19* 11* CrnCP 3 

17 9ft CrCPB 3 

3ft 19* CwCPpf 1.92 7J 
26* IBftCwCpfDUS U 
X* lOftCwnCrs 9 

12 J* CnrisAm 16 

22ft 12 Cubic 84 19 15 

27ft 70 Offices J8 IS 10 

7ft ft Qjstmd 70 

9ft 5ft CyprFd .lie IS 


Mo J 28 
JO 15 10 
1.92 8.7 


.10 1J 


UD SO 28 


31 55 
136 8' 


866 13* 12ft 13* + ft 


Sft 5ft — ft 
3 3 


4* 4ft 4*9 — 


12 2 21* 21ft 21* + * 

LO 100 10ft 9* 18 

11 66 3ft 3ft 3ft + ft 

70 53 1 % 1 — ft 

18 5 11 11 II — ft 

18 30ft 30* 30* — ft 

11 7 18ft IB* 18ft 

37 5* 5ft 5ft + ft 

269 10 9* 9* + * 

L5 23 11 18ft 18ft 18*— ft 

13 6 X 7ft 7 7 

1 14* 14* 14* 

23 7 14ft 14 14 

L2 9 S27 12* 12* 12* + * 

8 20 5* 5 5* + * 

J X 10 16* 16* 16* + ft 

15 10 147 23 22* 23 + * 

L7 17 22ft 71ft 72ft + ft 

49 Ift 3* 3* 

9 111 4ft 4* 4ft + ft 

14 77 4ft 4 4ft 

J 272 6 5* 5ft + ft 

1 * * * 

4 12ft 17 12 — ft 

L5 16 10 9ft 10 + ft 

.9 I 25* 25* 25* — ft 

|JQ 85 7ft 7* 7ft + ft 

2 5ft 51k 5ft— ft 

X 2 36 IS* 36 

X 23 36* 35* 36ft— ft 

181 4* 4* 4* — ft 

.1 17 5 37* 37* 37* 

J 16 20 5ft 5 5 — ft 

J 70 822 32* 32 32* 1- ft 

J 70 2 37ft 32ft 32ft + ft 

J 70 21 5* 5* 5* 

12 5* 5* 5ft 

J 28 2 23* 23* 23*— ft 

10 9ft 9Y> 9ft— ft 

19 9 9 

4 X 34 33* 34 + * 

323 1* Hk T* 


7* 3ft EAC 

17 5ft EECOS J4 14 17 

27* 6* ENSRn 26 

0* 3 ESI J91 BJ 6 

2* ft EagiCI ' 

12* 7* EaglFn 80 4.1 

22ft 12ft EAL P< 2J4 198 

20* 8ft EAL Pf 3-24 30.1 

20ft 7* EAL Pf 3. 12 298 

28ft 72* EstnCa lJHa 17 11 
28ft 20 E&Tgp I'QclU 9 
30ft 1512 EchaB 5 J7 J 42 

94m 3* Ecognn 

34ft aft EcolEn ,18c U 15 

9* 4ft EhrBbr 

3* I* Ef&inor 

9 6 Efswth UOelXI 

5ft TVk EmpIrA -26 9 8 

10* 3* EmCor J05 1.1 

ttF* ALi Endues 1 Jit 19.7 18 

101k ft'A EnDvi 1.10 158 19 

71ui 2* ENSCO 14 

2Sft 73ft ENSCpf 1-50 6J 

14* 4ft Enoex n 

4ft ft ESD 

11* 3* EntMkl 

27* 6 EnvrpCt 

14* Aft Era 12 

7* 3* E&caon 

I . Y, EsptII 

17ft 7*EvrjB .10 J 
17"k -Aft EvrJ A JO 1J 
II 5* Excel 80 4.3 9 


32. 6-*. 6ft 6*— * 

U 12 96 7 6* 7 

26 47 7* 7. 7ft 

J 4 u l X 

J 3 -9* 9* 9* + * 

8 186 14* 14* 14* + ft 

LI 103 10% 10* 10* + ft 

8 186 10* 10ft 1M + ft 

'J 11 2 37 36* X* 

J 9 9 22 22 22 — ft 

3 42 3276 22ft 21* 22 + * 

11 6* 6Vj 64m + * 

J 15 76 lift 10* lift + * 

150 4ft 4ft 4ft + ft 

rra z i* i ■*— ft 
J T18 7ft 7* 7ft + * 

S 146 9* 7* 2*— ft 

.1 12 4* 4ft 4* 

.7 18 265 5ft 4* 5* + * 

8 19 149 7* 7 7ft 

14 2263 2* 7ft 2* 

3 12 23% 23ft 23* + ft 

36 9ft 9ft 9* + ft 
0 * ft ft 

237 3* 3 3* + Ya 

94 TO* 9% 10 —ft 
12 B. 17* 12* 17* + ft 
43 Sft 5ft 5ft + * 
3 * * * 

B 1 13* 13* 13* + * 

9 17 10* 10ft 10* 

3 9 31 V* 9* 9* — ft 


% % 


ivNelH 


.10 B 
JO 1J 
80 43 


48 T7 HAL 

24* 14* HUBGO JCbU K 
31m HOMO* JOB \S 
5^1 1 1 1 HcmpH 

13* 5* Hampll lJTtUA ? 

9* r-4 Hmpu n 

17* 5ft HardRk lit V 
7j 1 Hflrwv I! 

36* )0 Hasbro .12 5 U 

54 9a Haver pr T 00 6 I 
41* 25-ft Haiti na 43a 13 < 
Oft 3* HII n ic 

lift &ft HllhMn 17 

18* 13* Hirncr 1J6 104 « 
II 3ft HlthCh 
21* 15 Hltvsl 28161X3 Q 
34ft 15* Hda> 10 A 11 
15* 6* HeinWr 25t 1 7 11 
4* 2 Helper 20 0 

Ift ft HclmF 25 

9 2* HeritEn 

Tl* 4ft Her&hO 
19* 11* Hlatron JO 7.9 T7 

6* 1* Holman 

30ft lift HqIIyGp 10 

77* 2Vi HomeSh ?< 

79* 16* Hormet JA 1 7 16 

15* Sft HrnHar 32 

10 9* Hill wf A 

Ift * HOuOT .IDelDJ 

17* 6* HovnEn 7 

10ft 5 HPWeRn 
17% 16* Hawtkn 

X* 2710 HubeiA lx 10 13 

41ft 25ft HubelB 14D 3J 12 

19* 4ft HlfdFd .12 1J 

24ft 13* HudGn 40 28 


15 45 

5 10 1457 


J M’v 10ft QntLIbt MO M 12 

15* 6* OOktoP Mo ID 

H i xft 31ft + * 25V * 22 OmSin 

'P; ' 8s SSfSBTA *« { 

' 14 j -* I2v 6ft OriolH B ,25a 2J 5 

«; + ■ . 1 7 ' u Ormond 

7ft 1 W* 10* OSuIvni 2ft 1.9 15 

0ft- ft | 9ft 2* OMEty 


I* 1* 
*=>2 9* 


9* + ■ . _V 


39 15* T5 151k + ft 

13 7* 7* 7* ^ 

95 22* 27* 22* + * 
295 19ft 10ft 18*—* 
6 9* 9* 9* + Yk 

4 9 8ft 9 

4 111 

21 14ft 14* 14* 

32 4V* 4* 4Y> 


HltfaSL jjas fc oElQfcL 

m *1 SWflUt IW BLB 1 

f7 r* SumE Pf * Ift u, J J t 

71* 15* SumiT* 149 B.7 *1 18ft 

IU 3 StfflBNu & _«• 4* 4??+* 

23* lift SunJr .48 10 I. _ ? !# IF* u J 
Mft MftSUPfFd J0 ]6 


J t 'B | 


1 r.u 3jh 3Th * ;• £ pse n * " 

l \Z 1C--3 10 “ \Uo f ft 41 PccEntPtJB 9.9 

I r fe T. - 6 s* psISib a a 

n J ir~ 74ft - u iSS 10ft pilpfD 9J 

13ft :5ft W2 + ft is* 11* PGEpfG UO 9J 

*r M ' 1 3 3 2 ** 27kfl 22ft PSEpfW 257 103 

-- ■- 26 20ft PGEpfV 132 10J 

-:! 91 ; + .. 77ft 22^. PGEPfT 254 10J 

hi ri 5ft + ft 2™ 22* PGEptS 162 108 

14 16 ll 12* 10* PGEPtH 1.12 94 

S: a S’. + ft 26* 20* PGEPfR 2J7 10.1 

77ft + ft 17* PGEpfP 205 104 

5ft + ft 22ft 17* PGEPfO 200 9 f 9 

K Mft -1 + ft 22 16* PGEpfM 1.96 9 J 

fc 7ft I 24* 20* PGEpfL 225 121 

. -t 7*7 7*0 1 24ft 17* PGEnfK 7J0i 10D 


^ Uft 15' a + ft 
4 13 33 


P 

J6 29 34 


jj u* :a r 3 73ft + ft 


20 T.9 T? 


74 1174 
J6 1 7 16 410 

32 3» 


.lOelDJ 


.12 U 
40 28 


2ft 7ft 7ft + * 
Ift I 1 
Ift 8ft 8ft + ft 
5 'j 9’, 9^— ft 

77ft 16ft 17 + ft 

33ft XT a J3ft— ■§ 
33ft 33 33ft — ' J 
Oft 9 9ft + ft 
16ft I6’= 16* + ft 


-34 15 72 
.16 26 14 


14 2263 


14ft 6>k 1CH 10 

lBt; 9a>< iCHpf 1.73 175 
5 2 I PM 15 

5* 1* IPTCp 

T9* 0*151 5y* J24 15 22 

9* 4* ISS .16 Ze 14 

41* 37 ImpOiig ISO 

13* 7ft IncOPOr 1JQ0 9.9 23 

5 Incstar IS 

17w 8 ivttfeel J4b U 4 

16* BV. Instran .12 P 25 

2V4 I ImlSv 9 

Ift 1* rnSSVPf JSC 95 
7* 3ft inttgSr .90e232 S 
15* 10ft mrci>a .77 

14ft 6* irttrmk .11 3 7 

13* 7ft mrmkpf .10 ID 

6 2ft InfBknt 

1* ft inlBkwl 

10* 11 HP 1J4 7J 

19* 10 Inf Pro) X 

14 6ft IntRecn 38 


10 1836 


>02 10 

3 3 


6ft 7ft 

9ft 10 + i« 

3 3 — Vi 

3\: 2=8 + * 


97 15ft 15’ ? IS* + * 


18 

■24b 1 J 6 
.12 « 25 

9 

J5C 9S 

90e232 S 


4 6ft Aft 6ft + ft 

6Z8 44ft 45* 46'k +1 

2 10 k 10ft 10ty + ft 

79 4* Jft 4* + U 

X T3'2 13ft 13ft + Va 

83 14 I3ft M + * 
98 1ft 1* 1ft + ft 

70 2* 7* 2* + ft 

63 3"0 3* 3* 

172 17 T i 17 r » T7»0 + ft 

199 77=4 12* 12* 

6 10ft 10'k TOk— ft 

195 4ft !** 4 


Tr.k 10* PGEJpfJ 1 JD9 9.9 
35* 19ft PollCP 80 U 23 

14* 4 Panto! 

17 1 * 13* PorkPn 280 T7J 
26* 11 PoulPt 36 

9* S* PeerTu 80 S3 10 

36* 10* PegGJd .I0e J 17 

37* 19* PenEM JO 10 17 

26ft 17 PenRE I U0 73 17 

10 5ft Ptnob J II 6 
r- 1ft Pernll 
PA * Pmitran SO 

32ft 7Vm PerfnlC JO 22 I 
27 20ft PemCpf TJOlt AS 
X* 12* PerliUI 80 3J 
Bft 2ft Peters 5 

17 11* PfHeat UBe 7_7 44 


77* 7ft PMLOs .17) 18 


9 1 

6* 5 

25 17 

116ft 61 
17* 9 
3ft 


ift PlcoPd 
5Vk PifWVo 
17 PltDsm 


PilWVa J6C 9J0 II 
PltDsm ^ 20 

Ptttwav 1-80 1J 12 
PIvGera .12 .9 70 


1J4 77 


17ft 9* FFP 
40ft 23* Fa bind 


180 17J 15 

M 2.1 10 


32 11* lift lift— ft 
1 28* 28* 28*— ft 


13* 4ft imTIcti 
ft ft InlThr 
* ft inThrpf 
10ft 4ft iGCn 
18* 10* Ionics 
32ft 14ft IraaBrd 
19V i 6 ivaiCp 
23 lift Iverson 


JOe 8.1 


13 13V 13’k IO'.t— ft 

7 13 r .-0 13 73 — ft 

18 8ft 0* 8ft 
382 9ft Tb 9ft— * 
1073 S .m % + ft 
4 ■ , ■ « .*4 — ft 

39 7* 7’-j 7* + ft 

64 18 17* 17ft 

7 28ft 28 28 — ft 

75 IQ* 1QU 10* + * 

196 18ft 17T4 17ft + ft 


3ft * PlyRA 
71* 74* PalrJn n I J5C12L3 
2ft ft PapeEv 
12* 4* Por+S VS 

7* 2* Portage 10 

19ft 10 PnstlPr 30 1J 18 

9* 4ft PrtrfreO 14 

3* 1ft ProiHtn 


J6 S9 34 35 8ft |* fl? + * 

10 5ft 5ft 5ft 

L50 9.9 70z 4K 45ft +2 

UO 1O0 6 15ft IS IS 

U7 10.1 8 13* |3* 1 

U5 10-0 4 12ft 12ft 12ft—* 

IJ5 9J 1 12* 12ft 12* + ft 

UO 9J 12 12* 17ft 12ft — ft 

L57 1QL3 86 28 24ft 24* + * 

Lfi 10J 13 22* 22* 27* + ft 

L54 10J 14 24* 24ft 24* + * 

La 2 l(U 82 25* 25 ft 25* + * 

1.12 98 230 11* lift 11* 

L37 1X1 73 23* 23* 23*— ft 

L05 IflJO 15 21 20ft 20ft + * 

M 9,9 II 2Dft 70ft 70ft- * 

,.96 9,7 20 20ft 10ft 20ft + * 

L2S iai 31 22V- 71* 27ft + ft 

L04 10D 36 20ft 20ft 20ft— ft 

J09 9.9 1 11 11 II 

80 U 23 1010 29 M Wfc-lft 

42 7* 7* 7* — ft 

!8Q T7J 25 U 13* 13* 

36 20 IS* 15* 15*— ft 

80 AJ 10 41 0ft Aft 0ft + ft 

.I0e J 17 419 13* 13* 13ft— ft 
JO 16 12 10 30* 30* 30* + ft 

JO 73 17 29 22* 22 22* + * 

JO 11 6 II 6ft 6ft 6ft + ft 

11 4* 4* 4* 

SO 81 * ft ft 

JO 73 8 7 27ft 27 27ft— ft 

41*15 40 22* 22* 22ft— * 

i0 18 22 15* 15ft 15ft + * 

5 375 8* 7* Ift + ft 

JB* 73 44 3 16* 16* 10ft— ft 

- ,3 ’ ^ 7 ’* e r 

] jg r 4 ,i* +n 

B0 IS 12 32 95ft 94 94ft +lft 

.12 .9 X 125 13 12* 13 + ft 

15 1* 1* l* + ft 


SC 14ft SUPrFU Jl 16 13 340 23ft B 
17? , gig Supfna 25 13 9 91 14 Ijh h? * V 

7 Pi 15* SunrSr SO 1.9 17 46 36* Sft Sft+i *' 

18ft 0ftSwftE-W 9 ; e* Iti Oft 41 -. 

Pj A* Swtft nl S2r 6.9 3 7ft jft ^ 

5* 3 r - Svnotov 'S 4 5ft “ 

6ft 3ft SvWEn M >0 4ft 4ft 4^ * 



40 3J 


UB* 7-7 44 


40 16* Iff* ISA— * 


3 ft * * 

295 II* 10* 11* + * 
93 3 2* 3 + * 

61 16* 16* 16* + * 
16 6 0 
11 2 1* 1* 


i?e 

t* 

r* 

m 

r* 

5* 

2 

18 Ti 

8* T< 
5* Tl 
3* Tl 

JU Tl 

y* n 

* Tl 

Pk 

9* Ti 

S* 

TJ 

1* 

34* Tl 

1* 

ll^i Tl 

[tii 

44k r* 

1* 

7lg Ti 

l* 

4 Tt 

►* 

10* Tl 

1* 

6* Tr 

i 

Tl 

1* 

ift Tr 

* 

3* Ti 

* 

9U Ti 

* 

7* Ti 


14* Ti 

* 

4* Tr 

L> 

3* Tv 


6 

9V> 

6 

4*k 

4 

17* 

2 

10* 

70 

8* 

30 

«• 

23 

4* 

2b 

W* 

20 

14* 

20 

151Y 

78 

6H 

21 

3* 


24ft 1234 PnotLms 84 2.7 11 IX 16* 10* 16* + * 


9ft 1* P rtxll-d 26 

14k, 11 PresRB 188 10J 7 

8* 2* Pread B t 131 
fl 4 PresdA .10 1 3 

10 5* PmldPf 8fl 78 

10* 6* PrcCma 1 

6* 3* PrmFn n J5c 77 

6b 2* Prism 

4 1* PmDtafi 


5* » PnoMed 


20* 13* FalcCbS X15 II J 938 Ul 10* 18* 18b 


7ft 4* FJdata 21 

12V, 4* FldlFn JffeU B 

15 6b FIAust 1.1 Del 28 

9* Ab FAusPr 7.13 127 

199k 11* FtConn I85e BJ 9 

14* 8* FstFd 5 

59 35 PEmps UO 2.1 9 

6* 7ft FFBepn 
101-0 8 Ffiber n 

12* 7U FNICal .I0r 1.1 19 

10'., 7 FlRpBc 32 

15 Oft FWvtnB 
12 7* F si era 80 4.9 4 

T5ft 8* riscflP JDt £2 28 

29* 17*. Fla Bek 80 IB ID 

X 14 Fluke .76! SI 51 

30* 16* Foadrm 8 

153* 85* FordCn g4J0e 
4* |2 m Fordwf92 

4* 3Va Ford Wt93 
40* 26^4 FarsfCA 34 7.7 20 

40ft 77 FarstCB JBe .9 70 

28ft 13ft ForstL 21 


.10r 1.1 19 
32 


80 4.9 4 

-7Dt £2 28 
50 IB 10 
.76! S) 51 

a 


24 2ft 2* 7* — ft 

164 3* 3* 3Ya + ft 

45 14* 14 14* + ft 
2 15* 15* 15*— ft 
6 7* 7. 7* + ft 


28ft 13ft ForstL 
151k 3* Frstmn 

)7* 7ft Forum 

12* 8* Frnkln 

11* 57 a FrdHty 

X* 9 FreqEl 
71ft 4* Frfedm 
5 1ft FriesEn 
45 23* Frisch* 

8* 3* TrultL 
9* 2* FurVII 


135 U0 
80e 4.1 
J5e 5 


JWS3 


J4b 3 36 

8 

J51 


150 7 6 ft 7 + ft 

9 5 4* 4* 

147 8* 8* Sft 

1340 9* 9ft 9ft — * 

5 19 18ft 18ft—* 
39 12* 12ft 12ft 

11 47ft 47* 47* + ft 

3 3ft 3ft 3ft 

7I0S ? 8* 9 + * 

14 9* 9 9 — * 

70 8ft B 8 — V, 

796 TO* 10 10ft + * 

44 a* B 8* + ft 

15 13* T3ft 73* + * 

45 77* 27* 27ft— * 
80 14* 14ft 14* + * 

16 27* 27ft 27* 

300x107 107 107 + ft 

149 2ft 2* 2* + * 

52 4 3* 3* 

4 31* 31* 37* + ft 

3 31ft 31ft 31ft + ft 

438 20 79* 19ft + * 

12 4* 4 4 — * 

4) 9* Oft 9* + ft 

4 9* 9* 9* 

1 8ft 8ft fft + * 

5 lift 11* 71* 

137 4* 4ft 4ft + * 

14 2 2 2 + * 

21 27ft 27* 27ft 
644 6ft 6 6* 

394 2* 2* 2* + ft 


15ft 8* Jacivn s Job 4.1 8 

18ft Bft locate 1-57M0J 12 

9* 5ft JMOdSn JO AS 37 

17* Sft JonBcJ n 18 

5 2. JohnPd 5 

A * johnAm 
15 10* Jonelnl lJOellJ 

13 4* Joule 13 

4* 1* Jumojk 


JO 45 37 
18 
5 


29 121k lift 12* + ft 

21 IS* 15ft 15* 

9 6* 6ft 6* + ft 

177 ? 7ft 16* 17 1 * + * 
114 2* 2 2 

IX * *■> * 

38 12* 12* 13 7 'k + ft 

X 4* 4* 4*— ft 

27 1* 7ft 7ft 


4ft ft ProfCre 
2SVj 18ft PropCT 188 BJ 9 
33ft 25* ProvEn 1.96 75 12 
46ft 39 PSCol pf 425 10.1 


5 2* 2ft 7* 

3 13* 13* 13* 

70 5ft Sft Sft 

X 5* 5* 5* + ft 

34 6* Aft 6ft 

315 9* 9 9ft 

20 3V) 3Y. 3ft— * 

35 3* 3* 3* — ft 

12 3ft 3ft 3ft + ft 

6 4* 4* 4*— ft 

95 2* 2ft 2* 

33 T9ft 19ft 19ft 
3 26ft 2d 26ft + ft 
lSQz 42 42 42 


12* 4* Unlcorp -60 9.7 

10W 5* Uni mar 1.17C17J 

11* 4* unValy 

9ft 2v a UfAfted 
16ft 14* US Cel n 
34ft 28* UHITKL X04 7J 
16* 4* UnvPot 

14* 7 UnoRSt 


« 6* 6* + ^ - 
£U 6* 4 

5*i 5* * 


i..u M 


21 3ft 31k 3ft— i tl 
9 2 29 29 29 + J 


5* 5ft 


_ ‘■•fc vhi 


9* 9* 9* + C 



Sft 7* KMW 43 

25 9 KVPhS 73 

7* 5 Kappa 

18* Bft K ear NT JO 22 13 

13* 9ft KlyOGn 1J02D 8.9 52 

9* 4* KentEf 10 

5* l* lCer khl n 

7* 4a KevCa 
8 4 Kllern 5 

5ft 2ft Kinark 

fift 7* Klrtfv 28 

2u> * KJeerV 


70 59 

63 
778 
5 S 
30 

28 187 


33* 22* KogerC 240 9 J 


6 Ift Ift Ift 

X lift 11* 1116 
10 5* 5* 5* 

42 18* 18* IB* 

67 11* lift lift + ft 
59 6 Sft 6 

63 Ift 1* Ift 

78 2 2 2 

S Sft Sft » + ft 

30 A 3%, 3*— ft 

87 4ft 4 4ft 

73 ft % ft + ft 


69 247a 24* 24ft— ft 


2ft ft LSB fnd 
21 W 10ft LSB Pf 
1* * La Borg 

9 a Laiaiki 
4* 1* LoPnt 


170 15.7 


33 7* 1ft 7ft— ft 

l *s N 

13 7 7 7 — ft 

3 2* 2* 2* 

7 6* 6ft 6ft 
10 13* 13ft 13ft— ft 
26 2ft 2* 2* 

71 9* 9* 9* + * 

708 4ft 4* 4*— ft 

6 3* 3ft 3ft— Vk 

5 74ft 14* 14* 


J5e .7 14 


10* 4ft LdmkSv JO 4J 


JOC 2J 10 
11 


53 

J4 X2 ID 
22 


19 105 2D 


A 40 0ft 0ft 

1 14ft 14ft 14ft + ft 

2 6* 6* 6* + ft 

15 2D 19* 70 + ft 


2* 2* 


76x 11* 10* lift + * 


.94elX4 
25 U 
Jit 


12ft 12* 12ft 


3ft— ft 
4ft + ft 


6ft 6ft 6ft + ft 
16ft lA I Aft + * 


2ft 2ft 2ft + ft 
7* 7ft 7* 


7* 7*i P’4 

4* 4ft 4* + ft 


9 7 15* 1SV 2 15ft — * 

502 2ft 2* 2U + ft 

6 To T*t 210— ft 

25S 3 2* 2* 

21 4 4* 4* 4* — ft 

17 153 15* 14* 15Ui — * 
15 17* 17ft 1716— ft 
3 1* 1* 1* 

1J8 8J 18 2 19ft 19ft T9 1 -a 

.17C 16 15 7 6ft 6ft 6ft 

1JN 3J 16 177 30ft 29%. 30>A + ft 

IJN 17 3 27ft 27* 27ft— ft 

3 15 16ft 16* 16ft 

3 5 16 15ft 16 + ft 

1.92 7J I 26ft 20ft 76ft— ft 

235 BJ 17 25* 2S* 25ft— * 

9 X 15U 14* 15ft + Vs 

16 123 7ft 7 7 — ft 

Ai 19 15 131 15ft 15 15ft 

JO 15 10 9 22* 22* 27*— * 

20 342 1 I 

.DC IS 164 7ft 7 7ft + ft 


10ft 4ft GRI 9 

10ft 7* GTI 106 

20ft lit) GW Ut n 

5* 7ft Galnaco 6 

70 14 GO IrOfl UO 8.1 

21ft 9* GalajcC 7 

26ft lift Goran JO 18 12 

15 6'? GdmS 36 

3* 1* Gem co 16 

6* l* GnAuto 
5 2 GECwfY 

4ft lftGECwIM 
12* 5 GnMlcr 9 

Sft 1ft Genksco 
1 a* fift-GenvDa 70 1J 10 
77ft B Geo Res 
13 8ft GeoRspt l Jto 111 


82 9 9 9 + ft 

20 4Ui 4ft 4ft — * 
7 20* 20 X 
35x 4* 4* 4* + * 

2 16* 16* 16* 

52 11* lift lift— ft 

7 20* 20* 20* 

12 9 8* B%— ft 

15 2* 2* 2* + * 

03 1* 1* 1* + * 

07 2?k 2H 2A + * 

41 2* 2ft 2* + * 

2 5* 5* 5* 

49 2* 2ft 2* + ft 

15 lift 11* lift + ft 
10 9W 9% 9* 

4 8* 8ft 8ft 


47* 24* GiontF 
21* 12 GlanFwl 
2 V* lAGfllYlg 


JO 11 15 860 3S* 37 38* +lft 


IB* 19 


45 14* 13* 13* 


37ft 23* GkvKJts JO 11 13 122 33ft 33* 33*— * 


I5ft 18ft Glrnnr 


4ft GkANR 
* GldFtd 
16ft GotRup 


UO 4.1 12 

213 23S 
. 120 
J8 3.9 12 17 


12 24* 24* 24* + ft 

35 6* 6ft 6* 

70 H * *— STw 

17 22* 22* 22* + * 


23* 10* Lndmk .40 10 

ID* 2 LdmkAm 

10* 4* Larlzzn 

IS* 4ft Laser 

9* 3 Lauren 

IS* 6ft LawrG 32 17 14 

14ft 7* Lawson _28e 1 a 

2ft * LearPP 
Tim 7ft LeePhr 

17* 6* Lelner 

Sft 1* Lfeilme 
15ft 6* LilVern 
2* * Lilly un 

Bft 7* LlnPra Jle20J 
17* 8* LlflcNC I A0 14J 

* * LncNC wi 

9* 7 Lionel 
2ft * Litfkl 
16* 3 LoriCp 

18 6* LarTel 

17* 8 Lumesr JQO J 

15* 8ft Lurki 
21ft 12* Lvdal 
74* 7ft LvnchC 20 1J 


11 

9* RAC n 




260 

10* 

10ft 

10* + ft 

70* 

3Vm RAJ 

J8t 10 


9 

9ft 

9* 

9*— * 

7* 

2ft RBW 




11 

4ft 

4ft 

4ft 

23* 

12* Ragan 

.12 

J 

19 

25 

22 

21ft 

22 + * 

16Ui 

4* Ransbg 




203 

11* 

10* 

lift + * 

13* 

7* RflCap 



70 

60 

11* 

111m 

lift 

12* 

6* RftySou 

1.12 11J 

10 

T5 

9* 

9ft 

9ft + ft 

19* 

11 RedLn 

2J00 13J 


212 

15* 

14* 

15 + * 

59a 

2ft Redfwg 




. n 

3* 

3* 

3* + * 

18* 

9V. Regal B % 

00 

2.1 

19 

317 

19* 

18 

19* +lft 

9 

3U. Red Mg 

1.79*22.1 

5 

58 

5* 

5* 

5* + ft 

65* 

11* Resrf A 



88 

584 

33ft 

33 

33* + ft 

12* 

7Vm RscRcv 




1 

8U 

8* 

Eft + * 

7 

3* RexNor 



14 

38 

7 

6ft 

7 + ft 

27* 

7 Riedel n 



23 

110 

14* 

14* 

14* 4- ft 

26* 

7* 

12 RioAlg 
3ft Rtvbno 

05 


11 

310 

6 

17ft 

6 

17 

5* 

17ft + * 
6 

30* 

16* Rogers 

.12 

A 

24 

45 

29* 

29ft 

29ft 

6ft 

4* Roy PI m 

JOe 9.7 

7 

3S 

5ft 

5ft 

5 ft + ft 

21* 

15ft Rudltik 

J2o 1 J 

11 

27 

19* 

18ft 

19* + * 

7* 

1* Rvmerwt 



7 

1* 

1* 

1* 


B 

5 VHT 

.90el24 

8 

32 

n« 

7Jk 

ftk — rf 


* VHT Wt 




17 


• e 

\ 

ID* 

7* VST 

IJOeUJ 

7 

39 

9U 

9* 

9* 

28* 

14 v m VaiyRs 

JO 

3J 

20 

16 

21U 

21* 

21*- b 

40ft 

211e Volsoor 

00 

10 

15 

95 

23* 

25* 

25* + 1 

19 

6* VongTc 



13 

12 

10* 

107e 

10* 

10 

2'i Verit 




55 

Bd 

5* 

5*— * 

25* 

14* VfAmC S .40 

IJ 

12 

28 

22ft 

221m 

22ft + if 

10 

2* VtRsh 




46 

3 

2* 

I p, 

18 

4* versar 




6 

6* 

5* 

6ft f 

28ft 

ID viocm n 




107 

22* 

22* 

22* -6* 

26* 

lBft viocm pf U7t 15.1 


368 

25* 

25* 25* -. 

22ft 

6* Vlatchs 



12 

6 

73* 

U* 

73*-*. 

6* 

2* Vlcon 



22 

56 

6* 

6'k 

6'm + Vk 

3ft 

* virrtge 




2S 

1 

r 

7 

16* 

4* Vlrco 

04b 

0 

25 

9 

6* 

6* 

6*— * 

9* 

5ft VlstG 6 

JO 

30 

9 

5 

8* 

8* 

8* 

9ft 

5* VbrtGA 

03 

3J 

10 

27 

8* 

8ft 

B*— * 

9* 

4* VOrtex 

00 

U 


19 

7ft 

712 

7ft ^1., 


14 10* 10* 10* + * 


j61e20J 


3 * * * 

15 4* 4* 4* 

2 9U 9ft 9ft 
104 3ft 3* 3ft 
33 10* 10* 10* + * 

50 * * * 

43 3 3 3 

13 10 


38ft 26ft SJW 1.76 6J 9 
21* 12ft SPI Hd pf J8t 4J 

lift 4ft Sage 

12 3ft Salem 2 

15* 11* Somson U0 1U 41 

4* 1* SCarlo J7e IS 

27ft 23* SDgoar 247 9J 

A* 2 Sandy 
4ft 2* Sanmrk JStllJ 19 

1* * SoxanO J8elU 7 

24ft 10* Sbarro 21 


5ft 5a»dF U0el9J 


73 4982 13* 13 


•ft 10 

* + Va 

4 4* + * 
1ft 1ft + * 

5 5 l k— * 
J 73* + * 


4* 7ft Sceptre 
19* 10 Schelb 
10* Sft SchooiP 
10* 3* SelMgt 


19ft 11* ScurRn 1 JO 


73 

J6 2J 22 
J2 3J 19 
.10 1.9 22 


Wi 9* 


JO 1j6 


10ft ID* 10ft + * 
16* 1«* 16*—* 


JO J 34 
-40 7 J 5 


12ft 12ft 12ft 


.I0r 25 11 
J5e 63 TO 
9 


10* 4* Graham 


.lie IS 


7ft + * 


i* Grohiutc 

I2ft 3’a Grange 
7 Ift GlWash 
lift 3ft Grenm s 
15 :b II Greiner 
II* 6 Gruon 
Wj 91, GrdnBn 
10 3* GukfMg l.iooiao 

71 .9* GCdoRn A0 2J 

3ft - Ift GCdRpr JJe 


30* 8 Gundle & 


ii ^ St + * 

28 4 4 4 + * 

40 5* 5* 5* + * 
54 4* 4ft 4ft • 

4 13* 13* 13* + * 

349 10* TO* lOYs 

2 10ft 10ft 10ft— * 

23 6* 6 6* 

831 U'4 14* 14ft + * 
22 3* ■ 3* ■ 3* 

22 19* 18* 19* + * 


7* MCOHd 
ft MCORS 
7ft M5A 
* MSA wi 
B MSI Dts 
1ft M5R 
1* MaeGrg 


UOOelU 15 


25 11* 11* 
153 ft * 
SI 0> 9* 

1 fk * 


* * 
9* •* 




415 14* 13ft 13ft— ft 
19 Ift 1* 1ft 
52 2* 21k 2* 


lift MVOCNSC 30 1.9 19 1262 14ft 14ft 14ft— * 


Save 40% 


29* 23 MeP5 XOO 63 
70 6\z MonfHa 

2* * MrttiOr 

’4 ? k J ft MOtac 
10* 2ft MoIRsb 
26ft 10ft MolSci 
lift 3’k Malrix 
8* * AAaltW 

5* * Maxphnm 5J 

17* 74 McClan .09 jb 
16 Sft Medchs 
SO* 23 Media JO 1J 
9ft Aft MedPrp U0 1&J 
5* 2W Mdcore 
1ft Mdcar wt 
8 3ft Me dk) .17 2J 

7ft 3 1 k Medlqpf .07 U 

13ft 6* MrchGa 

20* lift Me IP ru ,25 1J 
12ft 7 Me vex 

9* 7 MeJrbk ,10e 1.1 

8* 2* MlcftSfr 

0^2 3* MldAm 

25Vr ]4*MidlndS JO 1 4 
9* 6* MsnRsn aOe 5.7 

12 6 MJssnW J6 4J 


3 29* 29* 29* — * 
123 9* 8* 9* + * 

10 * * ft — * 

* 5* Sft 5* + * 
72 Oft 6ft 6* + * 
13 18ft 18* IB*— * 
537 6ft A A* + W 
10 ft ft ft 


136 58 StadCp JO A 

8 4 Sea inn -40 7J 

5* 1* SecCOP 

9H 4ft Soto 
7* 3* SeitaAs 

4* 2* 5tmldi 

lb* 8* Servo 
8* 4 Servotr .lOr 2J 
18* 9ft ShaerS J5e 6J 
4* 3* ShltCmn 
9* 1* ShwtfGa 

9ft 5ft ShoPCO SBelOJ 
10ft 7* SlerCap J2e 6.1 
4* 1* SlerHS 

9* 4 Slercn 

11* 5* Sifco JO 2 a 
15 6*SikesAs .16 2J 
7* 2 SJlvrcst 
4ft 4* Skalnkn 
24* 11 SmlhA JO 4J 

23* 9* SmttiB JO SB 


SBelOJ 
J2e 6.1 27 


JO 23 


6 29* 29* 29* 

134 17 16* 17 + * 

5 6* 6* 6*— * 

5 10ft 10ft 10ft + * 
9 14 13* 13*— * 

N W 2 2 — * 

23 26* 26* 20* 

14 2* 2ft 7* 

£ 3 3 fc TL* 

22 18* IBVk 18*— * 
40 6* Aft Aft— * 

5 3* 3V> 3H + ft 
06 II* 12ft lift + * 

2 10* 10* ID* 

X 5* 5* 5*— ft 

6 10ft 10* 16ft 

3 90 86 90 

33 5* 5ft 5ft— ft 
233 1ft 1* 1ft 

145 7* 7ft 7* 

2 4 4 4 

113 4ft 3ft I*— ft 

6 13* 13* 73*— ft 
37 4ft 4 4 

4 13ft 13* 13*— ft 

13 4 3* 3*— ft 

77 1ft T* Ift + ft 

13 9* 9ft 9ft— ft 

3 8ft 8ft 8ft— ft 

14 2ft 2ft 2ft 

3 7ft 7ft 7ft 

3 9ft 9ft 9ft 

82 
55 


3ft * wikEng „ „ 

T9ft 9* wanes .10 IJ J5 

19 9* wangC .11 UO 15 

8* 3* WmCPt 12 

269 IX WlhPst 1J6 J 19 
27 17ft WRIT U0 5.7 21 
15* 6 Worse A JOa 2J 77 

16 6 Waist B .16b 2.1 11 

4* 1 Wfhfrd 

0* 4 Weblnv AQe 9 A 

* U Weblnwf * 

6* 2ft Welman. ..16 IT 85 

7* 3ft WeMtm 

21ft 9ft Wefko JS LA 6 

9ft 3* WelGrd . 45 

43* 32* Wesco JA 23 10 


v» :n ft + fc 

.16 IJ 15 4371 tOh Itft to* + * . 

.11 1J 75 4 10ft 10ft IDVk + ft 

12 186 5* 5* 5*+ *. 
J6 J 19 128 214ft 209ft 214ft +4 
JO 5.7 21 16 2Jft 24ft 24ft + ft - 

J0O2J17 21 7* 7* 7* + ft - 

.16b 2.1 11 II 7* 7* 7ft + ft 


2ft 2* 2*— Hr 

4ft 4ft 4ft + ft. 


JS U 6 
, 45 

>4 2J 10 


25ft lift WAmB S JO 2-7 37 


Bft 4ft WtSfCD 
Xft 11 WDJgitl 


II W 7* 7ft + ft 
75 2ft 7ft 2*- 
3 4ft 4ft 4ft + 

67 Vk Vi ft + 

5 5ft 51k 5ft + 

20 71 5ft 5ft + 

47 16* 1« 16 + 

51 7* 7ft 7ft 

3 32* 32ft 32* + 

3D 15 14* 14ft- 

35 6* 6ft 6* + 


ft Vi ft + «S^ 
5ft 5Vk 5ft + ft - 
5)6 5ft 5ft + V| 


6* 16 16 + ft I 


762 15* 15 15* + 


18* 13* WTRET U6 7X1 77 101 U . 17ft 18 


9VC. 6* WIchRn 
ft WldiR rt -. 
lift 7* WlnFur n f 
6* 2* WlnRsn 

15* II Wlnfln 1 JSalQJ 
59 49 WlsPpf 4J0 7.9 

3* 1* WOlfHB 

Bft 4 Worm 


8ft 8 


4"i 4* — 


7 13 73 13 + 

370s 57 53ft 57 + 

X 2* Vim 2ft — 
65 8 7ft 7ft- 


Bli: 


t : 


".«Fl 




. JS wJ 

- tifi 

r *1 j ■ H 


•• M 


XrxCuwt 


Ift + 


* Yank Co 


7* 7* + * 


-60 4J 29 
JO 54 25 


2ft + Vi 
60 4 Vi 4ft 4 Vi 

9 16ft 16ft 16ft + ft 
8 14* 14* 14* + ft 
1 22ft 22ft 22ft— ft 
43 7* 7ft. 7ft . 


29ft T9ft SitiNi pf 2.12 9-6 


J8 10 ft ft ft 
SJ 53 2* 2* 2ft — 
.09 J 9 173 14* 74 14 

29 155 16* 15* 15* 

A0 1 J 26 1X6 41* 40ft 41ft +1 


.12 17 14 


.10e 1.1 


4 

U 15 
13 


7ft 7ft 7ft 
2* 2* 2ft + ft 
ft h — ft 

ift 4ft 4ft 
4* 4* 4* + ft 


12 7ft 7* 7*— ft 
17 16* 16ft 16* + Vk 
5 9*4 9ft 9ft + ft 

3 9* Vtt 9ft — ft 

219 5ft S 5ft + ft 

TO 7ft 7 TU + ft 

5 21 TQVk 20*— * 
22 7 6* 7 '+ * 

710 Bft 8ft 8ft + ft 

24 10* 10ft 10ft 

79 15ft 15 15* + ft 

HO 12ft lift 12 + ft 

37 13ft 13* 13* 

90 1ft I* 1ft 

25 flYk 8* 8ft — ft 

40 Aft 6ft 6Y0 

27 9V. 9 V. 9'A 

11 13 13 13 


18* Bft MlchlE 


or more off your newsstand price when you 
subscribe for 12 months to the International Hefad Tribune. 


19 8* MoogB JO IJ 

19* 8 MoogA 28 2J 

29 lift MMed 
3* '0 MorgnF 

9ft Aft MigPIs JOe 9j 

6=i 3 Mr Med 

ID* 9 Munlnn J5e ib 


J6 42 18 
•24a 2J 54 
JO IJ 13 
-28 2J 71 
10 
15 

JOe 9J 16 


1 8* Mverl s JO u 13 11 13 


22 - 4* a 5orvinc .Util 
IB* 17* Softtoy n 
12* 9ft SCEd pf U2 9J 
13ft 9* SCEdpf 1JM VjO 
13* 10ft SCEdpf 1JDB 9-6 
14* lift SCEdPf 1.19 9J 
64* 52ft SCEdpf 4J6 7J 
18 13* SCEdpf 1-45 9.1 

105 95 5CEd pf 8J4 84 

89* 70 SCEdpf 7JS 9J 
98* 84 SCEdpf SJ0 9 J 
4 2 SerBoan .131 15 

4* I* Swat Rtf 
lift 5ft Spartc & 

10* 4* Spehng 
8 3 Stage 

Sft 2 Sthfavn 
19* 5 SkmiH 

53ft x Stepan .92 2J 
I* 1 SterlEI 
II* Aft StertSft 


668 18* 17* 18 


50ft 34ft StrISfpf 7 JO 19 J 


18 25 

.92 2J 11 1 

6 06 
17 341 


2 11 11 11 
3 11* 11* 11*—* 
12 lift lift lift + ft 
28 13ft 12* 13 + ft 

50i 65* 65* 65* + * 
46 10 15* 16 + ft 

150 98* 98* VS*— ft 
5 79* 79* 79* + * 
2 89* 89ft 89ft— * 
X 2* 2* 2* + ft 
1 1* 1* 1* + ft 

27 Bft 8 8 — ft 
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Dougherty s mast recent reporting, tf you’re interested in the 
comrnunkrrtions business, you will not want to miss it. 




f: ft 






Floating-Rale Notes 


Imer/Mot. 


Next BW Askcf taper/ Mol 


Cimipm Ned 


Junr / I Issuer/ Mot 


Next BJkf AM 


Dollars 


Rest of .Africa. Gulf Stales. 
.Asia S) 


620 


Varies 

by 

country 


260 


340 


Varies 

by 

country 


Varies 

by 

country 




U* dTftnnu rabble in major dues m publication date. For details and rates, please check here and fiB in your 

mm At these nets, you can ge* carts- morning hand debvay in rheJoBowng does: Osh SStavangar, Stockholm GOteborg and MabnB. 

Offer valid ftroqgfr December 3 L, 1968 for new subscribers <mh. 

Tt , k rVTQWATTOiNAl. « 4 

Hcralo«ife,enbunr 

To: Subscrmticm Manager, International Herald Tribune. 

181. Axt Cnariesrde-GajDe, 92521 Neuilly Cedex, France. TeL: ( 1} 46 37 93 61. Tlx.: 612831 

Tl 4 TVTTI IPT | Please check the subscription term you desire: 

LnAIjn j^n I — 1 52 extra issues with a 12 -month subscriptksi (364 issues in all) 

emaliorul Honid 1—126 extra isstos with a 6-month subscription 0R2 issues in alL) 

l— 1 13 extra issues with a 3-month subscription ( 91 issues in all.) 
fund your money O My dtcck is enclosed. 


The International Herald 
Tribune stands behind its 
lonu histoo' of cxcdlence. 
We’ll refund your mone>- 
on all unserved issues in' 
>our subscription if you’re 
not completely satisfied. 


charge to my credil card account: 
s LHAmex El] Diners EH Visa 


EE Eurocard EE MasterCard 


QUCR SERVICE: 

Rdiveiy will begin within 
seven days of receipt of sour 
order. 


Card account number 


Card 


date 


Name 


(□econo Icr 

Td/Tdtt 


Addxcss 


Grv 


Counav 


2 - 6-88 


Inner /M ol 

Atoka Finance Jutfl 
Alberta U 

American Express 77 
Aiwa* 

Bd9B 

BCO W Napoli 97 
bcoDlNmll 91 
BcoDiRoma JunDi 
BcdDI Rama v? 

Boo Sank) Solrlto *1 
SkMaalmri 91 
Ok Mover Scotia AS 
Bk Scotia na Pm* 
Bonkers Tnnl 00 
•Bll Capital 9* 

BOI lflt93(MttHv) 
BDilntDI 

Bq indasuez 97 now 
B fee 97 f Gao) 

B fee Nov 96 

Bq indonei 97 regal 

Bnp95 

Bnp97(C0Pl 

BiU> 88/90 

BapPerp 

Bnp 81/91 

BapfB (MD4V) 

| fio P ar lbtq Perp2 
i BordavaPerpScr i 
BardavtPerpSorS 
BarckmPorpOfei 
BordavsO/504 
BetoixnJuift 
Bdslirnv Jure 
B ttaiuni M (A) 
B^WumlUBl 
BdBHim91 
BeffliumOcf94 
QbC 2085 
Cartord6f-L«i 
Carteret S+L SopW 
Control 97^00 
Control IntOI/flMfe 
Centnist9?/95 
Conlriotva 
Centrvti Sopt 96 
Qinefi 

Chose Mon Cars Oo 
Qio»Mon97 
Chemical f9 
Omnlcal Ffefi97 
aiemicaiOa97 

CHrlsliankr Pern 
Urtorctt 
GlkaroSep96 
CflenrePi6p96 

Ot*caro« 

Citicorp Martt 

Qtlcorp Ptoo97 
CM Federal Aum 
Of l«fB 6+L AAflrt* 
ail Fatal OCTO 
atvMMovoi 
Columooc 5+L96 

Cw60l c u93 
CommerTbir Augtfl 
Common Bk. Aval Pena 


Coepon Next BM Alkd 

7663 1507 9807 9872 

8172 13-06 1Q02216DJ3 
3006 77 M 9705 

05 1606 WL1710O32 

7 J38 0806 9705 97.90 
6* 1108 9708 9805 
71V 09-11 9915 4905 
7968 2406 H57 97.12 
nv 3006 10000100.18 
TV 3H998JD9U0 
TU 3MQ9?90ltt.T5 
TV 2400 66 OJ &OJ 

8 16-11 81110 85100 
*S 1306 97J» 97J0 
7% 1608 98.90 99.15 
7* 21 -IB 9675 9BJ5 
LTfS 700b 9625 9650 

6 21-7! 4*J5 9725 
7 * i 19-00 9775 ^25 

7 J4 18-17 10fljn0fl.il 
7 JW 1908 9675 97 JS 
7* 0808 1OOJ2TOO02 
*« 3I07 97J5 96J5 
8% 1506 100J0100JO 
7.138 2309 BITS 8675 
TVm B60* KJOJ7TOO02 

11-10 Wj43 99S2 
7 1306 15.75 66.7S 

79h OSO;aU7BVJ7 
09V 1708 88J5 88.75 
7* DM I 9130 91.70 
ftk D60996JS9&J0 
7W 2707 99 SO 9900 
TV 2907 99.97 100JJ 
71k -71-07 W4510OJS 
7J3 1107 99.08 10008 
7 1901 TOUOIOOJ8 

7* M-10 99S7 9902 
6* 1708 6700 7000 
7** - 997J 9907 

IS 17O9VBJ0VU0 
70S 14-11 99A0 WiO 
0^? ■ 98.40 9fJ9 

7 0507 99 J9 V9& 

P’-* 0606 9?0O 99JQ 
701 1209 9613 9M 
64. 2308 99.13 9943 
7V 12-08 96/5 9700 
7* - 9507 96J7 

>* - 9600 9&J5 

m 1908 9U5 4UD 

7S 1107 9SH3 95J5 

07-11 8025 6125 
3 MI - 9U0 940S 

VU 7706 9*00 9705 
7H 2907 9705 97.90 
M33 - 96J5 97.10 I 

0> - 97J5 97 00 ■ 

** W? 97 JO 9705 

6J6J - 9933 9945 

7*. 0W9 9900 99 JO 
7.17*0*47 90.15 994 
745 0M8 99.93 10008 
> 2MI9W94J4 
44b MOe 997? 9902 
WV 1108 4947 WJ3 
TiOl IflOODlOC 10 


CoRimwiti AntfrollorH 
Cd 97 (MtMy) 
CrDuNM97 
Cr Fancier OcW 
Cr Lvovwia 91/96 
Cr Lvunnais 91/95 
CrLyonrwb99 
Cr Lvennafe Jot92/46 

Cr Lvonnois97(Cap) 
CrLmnob4i 
CrLvonnabOD 
Cr Lvomals Jiw92/f& 
CrNaborwIOO 
Dkb Frctf ivn89 
DUr Frctf SeptfT 
Don Dome Bonk Perp 
Den fforsto Pen* 
DncPerp 
Denmark 99/u 
Denmark Aug96 
Dresdner Fin 93 
Dresdner FinV 
Dresdner Fin 92 
Dresdner Fin Ex WtTl 
Ecst River Auo93 
Erwt OQ/DS (MttUy) 
EnefOi 
, Em 93 
i EtbNMto 
Ferrovte May 97 
FerTQvle94 

Fid Fed Svk Otf92 

Ford 91 

Fortune $tL 92 
Full Bonk Fred JonR 
FuTIBk Fred June 91 
Full Bk FraiAuo91 
G1 Amer*N 15t Sav 92 
Hong Kong Pore l 
Hong Kang SbcFerp2 
Hono KonoPernl 
Hydro 02 tAtrtilyf 

"TWO WWte rlfp 

Hydro Qvfltec 05 MDiy 

rrekmdiune98 

iretondNovBO 

I relond 97 

ketand94 

Italy 89/M 

IhUVOS 

Italy 08 

JaMorean Mort7 
KMnwort Pern 
L Win 95 
Unfin 01 
UaydsPerpl 
LfovdsPerpS 
LtodsPeroS 
Midland Pcrp Sarfesl 
MkScnd Perptertes2 
Mtoano PerpI 
MMflndFrWFebto 
Mkflond Inf 99 
Mihutoi Fred Jurdl 
Mitsui Ftfl 97 ICM) 
Mllsul Fkl«A 
Man Gfwvftn Perp 
JP Morgan Dec97 
Ml Australia Bk Perp 
Nat BkConodaBS 
tot wm Perp (A) 
tot w«f! Pern fB) 


28-11 9906 9906 
1W99JS99JQ 

27- 47 9943 9903 

28- 10 1 06.191 BOH 
14-10 10948110.18 

mM003i 

2946 97 J5 9800 
2147 18005100.15 
0HB94J5 9S25 

2947 9903 KQJ3 
134797J5 97J0 
1646 1I&04KRU4 
2248 99.90 10009 


No! Wes! FlnOS 

ffat wtsf Pern ca 
Hal West Fin Ppm 
Hew Zealand AvgfO 
tow Zealand 01 
New Zea lend 96 
Horlhent Saving* 46 
Nortbeati Savfcmtt 
OuabecOcm 


7JM 3046 1OO02HH07 


1949 99A0 9905 
1+11 81JS 8125 
2*41 01 J9 HH 
1948 81 J5 8125 
1908 9902 100J2 
21489135 9145 
21-10 



0649 

2346 9908 99.70 
DMT 9902 97 J2 
2346 1QB0O1ID.1O 
2648 1083910009 
7947 9900 9905 
18-11 99.95 10005 
ZF47 99J5 9905 

2747 99J4 9971 
2346 99 JO 99 J5 

2748 99A5 9901 

21-10 99 JS 9905 
77-88 78J0 7400 
0646 7300 7500 
1147 7200 7*00 
2147 9805 9170 
0949 9100 9300 
07-11 9906 99.41 
1646 9806 9176 
- 9?J5 9905 

3148 99J2 9902 
1347 nO0ftDB.U 
1+11 TO.11 100.76 

TO001UJQ 
2146 10006180,91 
2348 


Rio 94 

Rente tov9ft 

RbcftS 

RtasPerp 

Saftama BAFraHI 
Sonia BartaniAiia96 
5mdg8artnre5cpt96' 
Samm I Milan 93 
Sec Pacific 97 
Soc Gen Trandie 1 96 
SecGeaPm 
SacGenNavOd 
Sid Chartered Pern 4 
Stand OmriPergi Mm 
3om Chart Peeps 
Stand Chart Perefl 
SicBIlNstfFM 
Swedwoo 

Sweden 92/os (Mtnfvj 
Totyo Kobe 977 Coo} 
Tokyo 92^)4 
Totya Kobe Bk Jim tl 
TakogAn 92/94 
teuton 97(Gw) 
Uk5epff6- 
Utd Kingdom 90/92 

venhwesf Jvfyfl 

VJ^to Fargo Seoff7 . 
Wells Faroe 97 
WWb Fargo 09 
Wei Is Fargo 94 
Wtib Fargo Pt*97 
Forgo Juft 
WestpacPerp 

JSSSFtaanae97L 
wooddde Finance 97F 
Yokohama 97 (Cdpj 


71k 21-10 96J8 9605 
6H - 8825 8875 

8*4 14-11 91 JS 91 JS 
6* 1948 9930 99 JO 
6014 0448 9902 9902 
77k 0646 TDQ.18100JI 
6S75 1048 9806 98.96 
VS W-17 IB0JSTOJ5 
7 til 17-10 9700 97 JO 
7J U-ll 9905 9905 
«k - 9907 9907 

7* 14-11 98J5I88S 
7K 0946 8100 8300 
®k 1346 1301 85J0 
796 3046 9906 99J1 
7* 1^419108 9801 
M 3*46 9809 9609 
701 1447 lOOTOlOdJO 
77k 3148 97J5 9708 
61k 1549 9150 9808 
7018 28-11 8800 8700 
716 09-11 99 JQ 99J5 
765 0647 6900 7100 
7* ■ 0647 6400 41 P Q 
8* 0646 6900 7100 
7* 89-1! 7008 7200 
7094 rf46 10009)0149 
7* 0746 10800100.10 - 
TS 71-10 1011010120 
Hk 73019519)9850 
79V 31-11 1000010110 
M J04699J39& 
JJk 1949 99 JO 9900 
7* 11-10 9900 9900 

S182*«JS 

M 0747 9909 1Q803 

l A SE2J9 99J9 
7 3046 97 JS 9700 

7063 - 9900 9905 

7*k - 9835 9800 

£k 1046 9126 9875 

Jft MB *7.10 *72J 
7JI3 3M* 71 J0 TUB 
7ft acrnMnst 
MV - 9908 9908 

7¥i 1M8 94J59535 


KafttefftTncbl 
HaOfox96.Tnch2 
HmcSierilna 17 
Hmc 3 Fob 15 Gass A 
HmcZFeiilSB 
Hmc Juans 
11714 Gb 

lav. in ind, Nov 94 
Inland 93 Gb 
• Ireland *6.Gb - 
Leeds Perm 96 Gb 
Leeds Penmm.Oct •* 
Uevto Euro 96 Gb 
Midland 8k 01Gb - 

Mint MkVBd 93 Gb 

MfcCkmsAl MOT20 

T me 3 Nov 14 
Tme4Mov 75 
TmcNol Sent 14 
Tmc N06 0015 
Tmc Mo 7 November 15 
NMlSe»13 
HtuiOcm: 
WrtTWnftovU 
tot Provtodol 96 Gb 
NmfenwldeB/S9SGb 
Nationwide B/5 96 Gb 
Nationwide B/5 Od96 
NcwZeokindV7Q> ■ 
Frudenllol 95 Gb 
Rm Prop NoJ Mavlt 
RbsQSGb 
Sngf 90/93 GO 
TmcIX April 2015 
Tmc No5 Pk SeoDOiS 
JfeOltodiB^ISGb 
Yorkshire 91/94 Gb 


7455 - 9974 99J9 

1055 2649 9925 ff M 
9. 3D4699J51W 

U38 2M8 99JI1M 
9091 2Mt 9900 99JI 
73-78 9110 MW? 
B* 1547 9974 99 JJ 
7% 3«9W0 9WS 
8 1541 T0O.UW12S 

9* 0946 9917 ?«57 

9S 7646 9853 9M 
8* 1347 99J6 I0W 
9775 915 
8538 7l48 9t»55 

8% 3546 9900 9905 

V6 - 9975 to* . 

9ft - 9MD WJI 
Bft 3Mi*MS*IM 
0.7 01-00 99JS «* 

J1-M WJQ r»JS 
un 3Mi 9M0 JJJJ 
UTS IM7 99 JO 
a ft. Mjs 

Oft SMiWJlW* 
Bft 0007 99JS 
US 1307992J«a 


> t v 


\ ' 






7 J 10 jut n .90 "UJ. ». 
7ft iBoaw.Hiftf t; 
9.1M 0701 25 25 K . 
fft IMifUg&J* .». 

UL ah mm nm 4ADB 


m 09OB9ZJ»«U0 

sft zwhutoM 

n 0100 99J0 10W 

0J75 WOO *MS 2-S 
710 190B **5 JlSn 
Bft SMtWJTlOU 7 


.— -»c un 
SL.. *■ 




Deutsche Marks 


A “ 


Pounds Sterling 


I 


7* 1841 9925 99 JS 
816 1446 99 J3 99^ 
8* 0946 8113 1502 
f - kuo 
7036 37-Q 1375 liJS 
tS 21468225 8275 
7k. WOTK%32.Be 
1235 1346 7900 IU0 


7 7848 9953 WJI 

IS 0949 97 JO 97^ 
7% 3846 9970 I9J5 
71k 2M7K58AL07 
40k 0649 9976 99 J6 
71k 264B7U0 77J0 
6.92S 2146 9828 9805 
70 11-M 7200 7400 

7S 3148 6500 6900 
71h 1147 8817 89J7 
7* 17488187 89J7 


Ksswer/Mat. 

AbbevNxdtlGb ' 
AUev Nat 93 Gb 
Abbey Nat 9240 Gb 

^Itssg 

AngHoSeptoGb 
Aita Bkg 97 Gb 
Bk Mon rmf 94 Gb 
B a IndaswzTl Gb 
Betotm94Gb 
Btpo+Btao Aorta Gb 
Brtsw + vvesIfSGb 

Britannia 93 Gb 
Britannia 76 Gb 
Cti Jcorp 89/9] Gb 
Cow 00 

Cr Fonder 00 Gb 
Cr totiontf 91/95 Gb 
Demur 93*8 Gb 
Domes Mart 1 DetfJ 


Coupon Next Bid Asfcd 


I Enel 93 f Not 
Femhrie95Gb 
HaOHcn 92 Gb I 
KalHakfiGbl 
Kafttax94Gb 


8M 2146 99J3 99 JB 
|725 0547 99J0 99 JS 
» TS47 99J2 99J7 
l* ■ ^9906 997! 

S"2 2-2 ? nM 

M M 99 Jl 9976 
IB. 74479971 9976 
U8 2M6 7972 9907 
7* M 9908 99 JO 
Pk 1046 9975 9905 
10046lU.ll 
7% IWIUMJTOJQ 
0647 9900 9945 
gj 2479909 99JM 
fi ow^jifiji 

IK 2247 9908 79,33 
jjk 1948 99 JO 10008 
pk 2147 9300 9300 
f* T747«4» WJO 
2046 1 0106100.1 A 

7S - * lM (Wan ia 

J0 MpudiouS 

Be 2947 IOQIOIOOlX 
5 5^9901 WjT 
5S 2-T »■»* 


tintr/Mot. 

BflpTlIDmi 
BrHriwrn 97 (Dm) 

Cred Fonder 96 < Dm) 
OC93 

Dresdner fin 90 (Dm) 
Gecn(Dvn) 

I retold 97 (Dm) 
todtoid taN f Dm) 
jpMnrmTSCag 

Sweden 97 CE)m> 


Coupon Next Bid AsH 
37k 2f46»WjmF 

£ SSSSK 

sin a-if 1*^22 

as ssrsK 

3ft 

a SS iSSi 




•Japanese Yen 


l««nr/Mai. CbwmNmI 8M ./■. 

CnWVm A v - 

Crl Ponder AwWYen 4ft 3M*'"-iS5S ' 

Ed( ( J pv) NMM 4400 21-11 HO-lfW 5 j, 


,r *- —4 

t - i 

i-. i 


E.C.U. 


- r*. 


iwer/Mav. 

CrFandeeMfEcu) 
Cr Fonder ft f£ w / 
Cr National 95 (Ecu) 
Eec93(€cu) 

I retold 97 (Ecu I 

I toy 92 

Ppcoro 195epr97 - 


Coupon Next ** 

M U*S‘S!£or 

MX WO pp J7 
6«k 1547 9905 
60dP 2947 9905 lOtf* 

«k 304*2-22!? 
gs 2146 ff-K 

•..hM.ew RMtofi L& 


i - l 


»i t i* 


Wqb ; Credit 
London 


^ " ">• ■ e • 

- - - 




- 1 


I 




























INTERNATIONAL HERALD TRIBUNE, THURSDAY, JUNE 2, 1988 


CURRENCY MARKETS 



Page 15 


■ 

>. A 


MARK: Pound Falls as West German Currency Gains 
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(G uufhu ie d .froni fist fhance page) 
place was the epod yidd from the 
interest-rate differentials," said 
Kirby Hoeft, vice president of for* 
eign exchange at Drexd Burnham 7 
Lambert Inc. in New Yale. 

“Six weds ago* British interest 
rates were considerably higher 
U5. rates. Since then, die British- 
rates haw come steadily down, 
while the U.5. rates have stayed 
about the same,'’ - 

Since the pound breached the 
inofficial ceiling of 3 DM on 
March 7, Britain’s base- interest 
rates have been oil three rimes, 
falling to 15 percent from 9 per- 
cent 

“The interest-rate differential 
has tightened, but this was more a 
case of the mark strengt hening 
♦ban the pound weakening," said 
James T. McGroarty, vice presi- 
dent of foreign exchange at Dis- 
coont Corporation of New York. 

“The pound was badly over- 
bought, and when the mark 
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strengthened h triggered a whole 
stage of profit taking," he said. 

Dealers in Frankfort said the 
West German central hank con- 
tributed to the mark's rise and the 
dollar's fall by quietly setting small 
amounts of dollars in the open 
market. The Bundesbank would 
not comment on the reports, _ 

“I think the Bundesbank was just 
sdling intcrest income, from their 
doll ar-denomina ted holdings,” 
said a senior dealer for a UjSL bank 
in Frankfurt. “This is a normal 
day-to-day operation, but people 
think of it as a signal, which suits 
the Bundesbank." 


The dollar’s rise was also braked 
by a remark by the Bank of Japan's 
governor, Satoshi Sumiia, that be 
doubted the dollar would appreci- 
ate further against the Japanese 
yen because of speculative selling. 

But some UJL traders said con- 
tinued positive economic data 
could face the U.S. Federal Re- 
serve Board to raisejis discount 
rate to prevent the eoooomy from 
overbearing. Such a move would be 
Hkdy to bolster the dollar. 

“It locks to me like the dollar 
wants to stay strong all summer," 
stud a trader on Chicago's Interna- 
tional Monetary MaikeL 

However, a flurry of economic 
indicators released Wednesday 
gave only marginal support to that 
view, dealers said. 

“The figures weren’t bad per se, 
they just were not as strong as they 
bad been, indicating the economy 
may be cooting." a dealer for a 
mayor West German bank said. 


France Removes 
Borrowing Curb 

Remm 

PARIS — The French gov- 
ernment said "Wednesday that 
Finance Minister Pierre B 6 r$- 
govoy had derided to lift all 
remaining restrictions on bor- 
rowing abroad by companies. 

The move by the new So- 
cialist adnamstratioo is a step 
toward the complete lifting of 
foreign exchange controls im- 
posed by a previous Socialist 
government to stave off a 1982 
franc crisis. Until now, com- 
panies have needed authoriza- 
tion for all loans raised abroad 
that exceed SO m i lli on French 
francs ($ 8.6 million). 

The ministry also confirmed 
that it would give companies 
the right to bold unlimited for- 
eign exchange and that it 
would abolish limits mi cash- 
ing foreign curre ncy checks. 


International Borrowing Hit $118.2 Billion in Quarter 


JKlcnxtftOHal HtrvU Tnbtme 

PARIS — Borrowing on the international 
capital market readied a record S 11&2 billion 
in the first quarter, up 25 percent from a year 
earlier, the Organization for Economic Cooper- 
ation and Development said Wednesday. 

The report, m Financial Market Trends, a 
quarterly publication, said the recovery from 
the crisis-scarred fourth quarter was "partku- 
lady remarkable in the light of the persistence 
of considerable tensions on the currency front 
and uncertainties about the future course of 
dollar interest rates." 

The growth is entirely due to the recovery in 
the syndicated bank credit market, in which 533 
million of new loans wore ar ranged up from a 
quarterly average of $22 billion last year. Over 


the past six months, the volume of syndicated 
credits has been running at an annual rale of 
S130 billion, “by far the largest total ever re- 
corded," and no letup is in sight. 

The report notes that the credit market -has 
become the primary source for international 
long-term finance for corporate borrowers" as 
a result of difficulties on the Eurobond market, 
where first-quarter volume was S54 billion. 

A full 88 percent of the first-quarter bank 
lending was to borro w ers in the major industri- 
al countries. A scant S3.1 bilHcm was lent to 
non-oil producing developing countries. 

The report said that “there seems to be little 
scope for a major increase" of sovereign lend- 
ing. “Concerns about transfer risks and cre- 
ditworthiness considerations remain an over- 


riding obstacle to the resumption of lending on 
a vast scale to a large number of Eastern Euro- 
pean and developing countries," it said. 

Top-rated sovereign borrowers can obtain 
cheaper financing elsewhere — either in the 
Eurobond market or through sale of short-term 
Euronotes or Euro-cammaria] paper. 

The report said the relatively new short-term 
note and CP market “has established itself as 
on important channel of international interme- 
diation." About S31 billion was raised in the 
first quarter, an increase of 48 percent from the 
year-earlier pace. The volume of new CP pro- 
grams hit $17 billion, up $5 billion. 

This growth “owes much to the unproved 
infrastructure of the market and its competi- 
tiveness vis-a-vis national markets,” the report 
said. 


GERMANY* A Recurring Gloom Cycle Distorts True Economic Picture 


Price Rally Revives Investors’ Interest in Commodities 
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LONDON — Rising commodity prices on 
active world markets have encouraged some 
shifting of investment money out of stocks and 
financial instruments, and into commodities. 

In the United States and Europe, managed 
commodity and futures funds are in dema nd, 
according to a survey of traders; whDe in Japan, 
commodity markets have seen a surge in private 
speculation. 

“We are back to beans and bonds,” raid 
Richard Sandor, senior vice president at Drexd 
Burnham Lambert Inc, referring to the influ- 
ence across all markets of the prices for com- 
modities Eke soybeans, grains and metals. 

The return of investor interest in commod- 
ities after years of neglect coincides with thin 
business in stock markets since last October. 

Marry base metals, as well as rubber, grains 
and oilseeds, are trading at their highest for at 
least four years as a result of strong demand 
and a range of supply problems. 

On the Chicago Board of Trade, turnover of 
soybean contracts between January and April 
was double the levd registered in the year- 


earfier period, while wheat business rose 40 

percent and oom around 10 percent. 

Volume in the London Metal Exchange's two 
biggest con trac ts — grade A copper and stan- 
dard aluminum — has been up around 130 
percent and 125 percent respectively. 

On We dne sday, aluminum prices in London 
hit record highs for the second consecutive day. 
The price of metal for delivery in three months 
went up by £95 (SI73j a ton to £1.515. 

High commodity prices have also faded in- 
flation fears, leading to increased interest in 
precious metals, and Japanese investors are 
strong buyers, industry sources said. 

“The market is being in Tokyo ai the 
moment," one- Zorich bullion dealer said. 
“There is very good buying there as pan of a 
general switch mlo metals and commodities, 
and some of it is grilling over into Europe," 

C ommo dity investment business in Japan . 
has changed direction, commodity brokerage 
sources in Tokyo said, as private investors take 
over from trade houses as the dominant sector. 

Activity in U.S. agricultural futures has been 


boosted in recent weeks by dry weather in the 
Midwest that may pit yields, traders said. 

Leon Rose, publisher of Maryland-based 
Managed Account Reports newsletter, said 
many of the 125 managed commodity funds in 
the United States had latched on to the rise in 
agricultural futures, and new funds were bong 
launched by major corporations. 

Britain has also seen a growth in commodity 
and futures funds, but fund managers said 
investors remained cautious, preferring to in- 
vest in funds that are weighted heavily towards 
government securities and ««"*■ i" only a mar- 
ginal element of commodity investment. 

As for Swiss investors, analysts said they 
tended to get involved in commodity markets 
indirectly by buying mining companies* slock. 

“There has been no rush into precious met- 
als,” said Herbert Fritsdti, chief economist at 
Zurich Cantonal Rant 

French sources said there were few signs so 
far of a major switch from securities to the main 
commodity market in Paris, white sugar, de- 
spite some fi rming in sugar values recently. 


(Omtinoed from Page 1) 
Helmut Kohl's conservative coali- 
tion government, many economists 
cited lack of economic leadership 
in Bonn as one source of the cur- 
rent gloomy mood. 

Mr. Zapr said the attitude in 
West German business currently 
was defensive: “Don't invest at the 
moment.” 

Over the past few years, the ma- 
jor trading partners repeatedly 
have castigated Mr. Kohl’s govern- 
ment for adhering to a path of slow, 
steady growth based on tightly 
checked inflation. The United 
States, France and other West Eu- 
ropean nations have demanded 
stimulatory measures, daiming 
that more robust West German 
growth would ease the current 
trade unbalances and spur eco- 
nomic expansion throughout Eu- 
rope. 

The Kohl administration has re- 
fused to take any d rama tic action 
such as moving up tax cuts sched- 
uled for 1990. It dies fear of rekin- 
dling inflation and a rising budget 
deficit, which will exceed 40 billion 
Deutsche marks (523.5 billion) this 
year. In a nation where many citi- 
zens remember the hyperinflation 
following World War L inflation- 
ary fears are powerful, and the fed- 
eral s t r u ct ure of West Germany 


can hamper quick governmental 
action. 

“It seems funny to talk about a 
German problem when they arc the 
only coon try in Western Europe 
with a current-account surplus,” 
said Steven M arris, an economist 
with ibe Institute for International 
Economics in Washington. “Ban of 
the problem is that from Bonn ev- 
erything looks fine. Nothing seems 
to be too wrong. The economy is 
growing mildly in a classic German 
export expansion. Which is exactly 
what we don't want to see.” 

What Mr. M arris, the United 
Stales and West Germany's other 
major trading partners would like 
to see is faster-paced growth 
powered fy higher domestic de- 
mand, which would theoretically 
bring more imports into the coun- 
try, thus easing trade unbalances. 

“Japan has done very well in 
raising domestic demand." Mr. 
Marris said. “Since 1980, West 
German domestic demand has ris- 
en only 7.5 percent, compared to 15 
percent growth in the rest of West- 
ern Europe. If West Germany 
would only try. it could do ex- 
tremely wdL" 

Walter Seipp, the managing 
board chairman of Commerzbank 
AG in Frankfurt, the nation's 
titird-largest commercial bank, said 


last week that the government's fi- 
nancial policies had become walled 
in. He accused the government of 
“obstinately resisting ail the good 
arguments to more up the lax re- 
forms scheduled for 1990.” 

The government counters such 
criticism with an array of economic 
data supporting inaction. Gross 
national product, which measures a 
nation’s total output of goods and 
services, is expected to expand by 
an inflation-adjusted 2 to 2.5 per- 
cent in 19SS. 

Even West Germany's five lead- 
ing economic research groups, 
which made the GNP prediction, 
sec clouds on the horizon. In a joint 
report issued in May. they predict- 
ed that the GNP would dwindle to 
1-25 percent in 1989. Domestic de- 
mand. which the government ex- 
pects to boost overall growth, will 
be badly hurt, the report said, by 
the Finance Ministry's plans to in- 
troduce a withholding tax in 1989. 
as well as raise indirect taxes and 
increase contributions for unem- 
ployment benefits. 

The West German export perfor- 
mance is remarkable, given the ap- 
preciation of the mark against most 
major currencies, said Gen 
Schmidt, an economist with lndus- 
trickredi thank AG in Dti&seldorf. 
Mr. Horne agrees. Unlike Mr. Mor- 


ris, he sees the export boom as a 
healthy sign. 

“How con you blame them for 
the export boom?” Mr. Horae 
asked. “It's not a sign of decline. 
They have adjusted fantastically 
well, and there is precedent for this. 
Fifteen years ago everyone counted 
out the European textile industry, 
then a few years later they said. 
*Mv God! The Germans are mak- 
ing profits producing textiles.' 
When the Germans decide to do 
something they are formidable." 

Mr. Marris sees the bright export 
situation presenting Mr. Kohl's ad- 
ministration from doing anything. 
“They are living off the rest of 
Europe, and that is what they are 
being criticized for." Ire *aid. 

West Germany ii also a target 
for criticism simply because it has 
the largest, most powerful economy 
in Western Europe, economists 
said. 

“Critics always go after the No. 
1, and the West German govern- 
ment makes this easy with its policy 
posture of stonewalling,*' Mr. 
Home said. "But once they do start 
freeing the shackles on their eco- 
nomic potential, watch out. Thetr 
capacities are proven. In a way. the 
gloom is produced by a typical 
German virtue: stability.” 
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I CtlMed 
9* Contln 
2* Convef 
6* Convex 

6 CdoptO 
16* Coon B JD 

3* Copytlas 
8* Carols 
29V6 CoreSt 150 
M Costco 
10* Cou&PS 58 
12* CrckBrf 
14* CrwfCo 
19* Creator 

7 CrdFdl 
4 Crfflcne 
8* Cronus 

10* CrosTr 
696 CwnBk 
12* CvUims 
a cumbFd 
14 Cyprus 
A CypSem 
4* Cvtogn 


720 
1503 
f 562 

■22 TO .134 
1J6 35 57 

.13 A 10 
675 
49 

1.12 45 2096 
J6 27 1069. 
» 272 

45 - 55 
J» 107 
16 

j64b 26 182 
152 23 21 

200 35 222 

364 


11 * 11 * 11 * 

8 7* 8 + * 

0 7* 8 +* 

7* 7* 7* 

6* 5* 6 +* 

12* 11* 1196— * 
U* 14 14 — * 

9* 9 9* + * 

T4 13* 13* + * 
24* 24 24* + * 

15* 15* 15* 

77* 77 77*— * 

7* 7 7* + W 

13* 73* 13* + V6 
49 48* 4M 

31* 31 31* 

9V6 B* 8* + * 


12 Month 
HWiLew 


w y. net lOOi 


20 PtATn 155 45 
77* m FtAmSv 52 16 
20* 13* FComC 150 65 
27* 21 FCmdi 54 16 


182 
53 
T 


Net 

Hi gh Lew 4 PM. Qfpe 

26* 2596 26 + * 

12 * 12 12 * + * 
18* 18* 18* + * 
23* 23* 23*— * 


334. 

44* 

45* 

46 

14* 

9ft FtConst 

JO 

73 

2159 

IS* 

15 

15ft + ft 

2467 

10* 

9* 

10* + * 

12ft 

69b FtEsex 

.1* 

3 

7251 

12ft 

11 

lift + 9k 

164 

25 

24* 

24*— ft 

28* 

7* FIEjkoc 



2821 

10* 

10ft 

H* + ft 

99 

* 14* 

14 

14 

26* 

22* FEx pfF 2JB 

11J 

122 

25ft 

24* 

25* + ft 

2 

15* 

15* 

15* 

24 

12* FExpfG 



7D 

15* 

15ft 

15ft 

13 

25* 

25* 

25ft— * 

23ft 

8* FFMIc 

w4fl 

A2 

440 

11* 

11* 

11* 

580 

15ft 

14* 

15* + * 

24ft 

11* FfFPCal 

24 

1.1 

16 

22ft 

21* 

22ft 

935 

TO 

1796 

17* + * 

21* 

12ft FfFnCo 

M 

43 

397 

13 

12* 

13 + ft 

2 

11* 

11* 

11*—* 

33* 

18ft FtFnMo 



1237 

30 

28* 

30 +1ft 

49 

5ft 

5 

5 + * 

34* 

21 FtFIBh 

31 

23 

11V 

25 

25ft 

25ft— * 

1682 

12* 

11* 

12 

29 

17* RHaws 1.10 

19 

207 

29ft 

28 

28*— ft 


24* 24* 


36* 36 
31* 30* 

I* 2 & 

24* 24* 
49* 48* 


634 

20 


176 

21 

710 


50 42 


J88 38 


50. 15 M 
50 48 167 
158 87 13 

*91 

54.12 35 

J 4452 
J 369S 
43 323 
13 13 

22 69 

107 
12 43 
10 


56 

54. 12 

A 44 

771 
279 
72 
138 
2J 1251 
499 
59 
764 
612 
435 

50 27 1166 
422 
1402 

150 19 S60 
411 

50 17 890 
.10 5 190 

-64 XI 29 
1.12 58 7*2 
27 
703 
241 
■2345 
56 

56 12 277 
.16. U 3 
645 
2173 
267 


14* 14* 
M 5* 
12 11 * 
It* 18* 
2 * 2 
24* 23* 
29* 29* 
6* 6 * 
IT* IM 
8* 7* 
10 9* 

19* 19* 
12 * 12 * 
7* 7* 
14* 14* 
14 13* 

42* 42* 
36* 36* 
62* 6Vfe 
IM 9* 
17* 17* 
19* 19* 
9* 8* 
5* 5* 

i* 8 S 

129b 12* 
15* 35 
8 * BW 
12 11* 
3* 3* 
5* 7* 

T2* 12* 
10* 18* 
8 * 8 
17* 17* 
38* 38 
73* 13 
16* 16 
20* 19* 
21 20* 


24* + Ml 
J7% + * 
36 + * 

31 

St 

26* + * 
49 + Vi 

29*—* 
14* + * 
5* 

12 + * 

18* 

2 * + * 


12 11 * 
c JSfc 

10 * 10 * 
16 15* 

13* 13 
16* 16* 
11* 11*. 
28* 27* 
11 * 10 * 
7* 7* 


29* + * 
6* 

11 + * 
7* — * 
10 +* 
19*— * 
12 * + * 
7* 

14* + * 
14 +9b 

42* +1 
36*— * 
61* 

ID* + * 
17* + * 
19* 

9* + * 
5*— * 

ft"* 

12* 

35* + * 

0 *— * 

B + * 

12* 

18*— * 
B — * 
17* + * 
38* + * 
13* + * 
16* + * 
20 * + * 
20 % + * 
22 * + * 
11* 

5 +* 

10 * + * 
16 + * 
13 + * 

16* — * 
11* 

28* + * 


14* 

27* 

34* 

50 

28* 

35* 

16* 

36* 

27* 

11 * 

22 * 

22 * 

15 

11 * 

14* 

16* 

34* 

38 

14* 


16* 

25 

3136 

6 * 

14* 

20 * 

30* 

18* 

48* 


18 FIIIICP 
18* FttCyN! 
15 FMdBB 
33* FNGnn 
10* FVfHB 
20 FSecC 
fi* FtSvBk 
19* FT urns 
16* FsfUCs 
5* FfWFn 
11* Flsem 
21* FtshSd 
Ftoxslls 
FtudTn 
Fight In 
FteFdl 
FloMBF 
Flunsdb 
FLfoAs 
FUdB. 
For Am 
FonestO 
FtWyne 
ForlnF 
Forum s 
FrumSv 
FricCot 
FreoFdi 
Frwnnt 
FulrHB 


4 

6 * 

3* 

10 * 

10 * 

6 * 

7* 

32* 

8 * 

17 

16* 

29b 

8 * 

4* 

10 * 

7* 

24* 


M 38 
.94 3J 
180 43 
154 19 
50 72 
LID 44 

124 58 
J 8 35 
22 33 


51 3.9 


52 37 
J 8 14 
m 4 
86 5 

188 27 

I 

50 15 
JO LI 
86 15 
50e 24 

40 23 
40 6.1 
56 LS 


40 

260 


12 S 

AS 

1150 

7198 

179 

331 

24Q 

203 

199 

190 

764 


54 

1435 

620 


347 

279 


5710 

168 

211 

45 

178 

670 


11 * 11 * 11 * + * 
26 25* 25* + * 

23* 21 23 + * 

42 41* 41* + * 

28* 27* 27* + * 
25* 25 25 + * 

0 7* 7* + * 

24* 24* 24* + * 
22 * 22 * 22 * + * 
0* 8 8* 

20 19* T9* + * 

79* 19 19* + * 

12 * 11 * 12 * + * 
5* 5* 

15* 15 
4* 4 
139b 13* 

10* 17* 

11 * 11 
12* 12 
41 «* 

15 14* 

22* 21* 

26* 26* 

3* 3n 
11* 11* 

15* 15* 

17* 16* 

9* 9* 

36* 36* 


15 — * 

4* + * 
U* + * 
TB — * 

im + * 
12 * + * 
40*—* 
14* 

22 * +1 
26*— * 
3* + * 
11 * 

15*— * 
17* + * 
9* + * 
36* + * 


C 


1 


27* 

12 

13* 

25 

10 * 

26* 

15 

91b 

9* 

9* 


13 

211b 

30* 

26* 

39* 


13* DBA 
6 * DEPs 
3* DMA PI 
12* DSBnc 
39b DSC 
7* DST s 
9* DohJbrg 
4* DoJsrSY 
4* OalSem 
49b DteLO 
M DtSwtct) 
3 Dotcpy 
17 Doteop 
25* Dauptm 
3* DovsJn 


606 

81 

7 

25* U m 


4* 

44* 

15* 

31* 

33* 

12 * 

10 * 

23* 

2 M 

25 

31* 

28 

14* 

22 * 

u* 

15* 

14* 

32* 


17* Detoalb 
TA* DeWwn 
28 DepOty 
29k Dest 
20* DtooPr 
T* Dtoeonc 
18* DJcean 
11* DlgMIc 
% Dteicfi 
99k DlmeCT 
17* Dlonex 
U* Dixie Yr 
4* OirCrrt 
2* DomnT . 
14* DafflBk 


.16 18 166 
20 
4138 
1393 
136 
. 1939 

• 30 

167 

188 43-109 
135 

80 25 821 
56c L9 571 
88 15 264 
1-64 4 A ID 
162 


26* 25* 
11 10 * 
49k 4* 
24* 24 
7* 7* 
16* 15* 
10 * 10 * 
10* 9* 
7* 69k 
7* 7 
79k 7* 


40* 38* 


0 * 8 * 


26* +* 
10 *— * 
4* + * 
24* +* 
7* + * 
W* + * 
TO* + * 
10 * + * 
7 +* 

7* + ft 
5* + * 
39* + * 
29* + * 
8 * 


270 

157 


11* DrevGr 
TO* DunAcDn 
9* DuqSvs 
7* Durkn 
11* Ourfron 
7* DurFll 
4 Dratm 
7 Dvcom 
149k DvtchC 


50 68 223 
693 

58a2J 3S3 
3D 10 1763 
- 400 
J6 48 274 

491 

^2 13 m 


15 

56 25 464 
.18 15 1337 
26 

t 13 


30 

10* 18* 
32* 32* 
m 7% 

^ 
20* 19* 
15* 15_ 
2 * 2 ft 
13 12* 

27* 26* 
17* 17* 
A9k 6* 
i 7* 
18* 18 
12 11 * 
17* 16* 
24* 23* 
20* 79* 
139b 139k 
22* 22* 
12* 119k 
11 * 11 * 
13 12 * 

20 * 20 


29*—* 

10 * 

32*— * 
39k— * 
39 

20^-fi* 

15* 

2 * 

12 * + * 
27* + * 
17* 

6 * + * 
8 + * 
18* + * 
11 * 

16*— * 
24* + * 
19* + * 
13* 


11 *—* 
11 *— * 
13 

20 * + * 


I 


1 


11 * 

20 

13* 

17* 

n 

22 * 

159b 

15* 

15* 


+ * 

+ * 

— * 

— * 
— * 
+ 9k 
— * 


I 


c 


§- ■ 


20* - 9* ccx Nt 
.niim- P* 12 CDC 

i m A L J If* 9* CEM 

7ft 3* CFl SI 
IS* 7* CPC 
h 27* 12* CPt 

30* 10* CUC fAf 
22* 7* CVN 
B 3 CXRs 
77* 34 C&rvSc 
1 a* 4* Codntx 
.. I ‘ >2* 4ft Cotetnr 

v t 47* 22* Cafgan 

* .■ 15* 4* CaiBte 

, 9* Oft CPJMlc 

. 21 11 Ccvnhrx 

„ IS* 4 ComBS 

* StsSSSSie 

22 10 OtMO 


1 




23 

11X2 

26 

13 

103 

80 LI 644 
2277 
345 
17) 

153.28 TX34 
787 
89 

20 5 244 

167 
545 
11 
739 

530 4 343 
.Jib 4 34 


16* 15* 
34ft 24* 
Iff* 18 
6* 4* 
15* 15* 
18* IB 
23* 22* 
Uft 14* 
6*. 5* 
76* 73 
9ft 9 . 
flk 6* 
45 4396 

7* 7* 
4ft 6 ; 
15* IS* 
lift lift 
49ft 49 
M6 34 
14ft 14* 


15ft 

249k + ft 

Uft + * 

6 * 

15*- ft 
18ft + ft 
3318 + 94 
lift + * 
5* 

Wfc+'K 

452= a 

7ft 

6 ft + ft 
15*—* 
11 * ' 

49ft + ft 

— ft 

— ft 




10 * 

fft 

16* 

25* 

15ft 

19ft 

26 

8 ft 

30* 

2496 

43* 

34ft 

14* 

15 

18* 

T49b 

T996 


3ft 

ECAD 



1487 

8 

10ft 




107 ' 

14* 

5* 

PfNcn 



100 

12 

13* 

0Po* 

LS2 

104 

415 

14* 

)* 

Eton i 



1755 

TO 

3* 

EKcotel 



79 

4ft 

5 

EleNud 



234 

15ft 

m 

ElcRnt 



212 

14* 

5* 

ElCStf 



05 

9* 

31ft 

EluxAB 



373 

43* 

9 

Etatmg 



m 

12* 

3ft 

Emalex 



196 

7* 

10* 

6ft 

Enm 

Enowrv 

130 

V 

10 

536 

15ft 

7* 

3* 

EnFocf 



28 

8* 

4* 

En— CP 



24 

7 

13* 

EntPub 

.10 

J 

70 . 

2Dft 

2* 

EntrCpt 



1864 

4* 

IT 

Envrds 



2088. 

3&k 

9ft 

25ft 

BSa 1 

1200 23 

m-mm 

16 

43* 

16* 

EvnSut 

■ 


2858 

17ft 

5* 

Evert* 



272 

5* 

0* 

Excel Be 

El 

52 

243 

119b 

7 

Cxceln 



1251 

12* 

9* 

ExdiSc 

.15b LI 

11 

Uft 

lift 

ExpJn 



418 

15 


7ft 
14 ft 
lift 
Tift 
BVi 


9ft 


6 * 


14 


79b 

14ft + bb 
12 + * 
Uft 

10 +1* 
4ft + * 
15 + * 

lift 

♦ft- ft 
43ft— ft 
12 ft + ft 
7ft— ft 
15 

7ft 

I* 

7 

20 + ft 

4* 

30ft-* 
15ft— ft 
43ft— ft 
17 -ft 


Uft 


lift 

12 + ft 
13ft + ft 

1496— ft 


I 


1 


16ft 

8* FadrbvS 



10 

TO* 

12* 

6* FamMtfl 

■ 


59T 

to* 

251b 

li FrmHm 

TJD0 

S3 

233 

IB 

18* 

8* FarmF 



353 

lift 

65* 

37* FvGas 

1.44 

24 

1555 

40* 

6* 

2ft Faratki 



40 

3* 

28 

15 FtaPTn 

JO 

13 

SO 

27 

42 

31* FHttiTs 

UH 

23 

99 

37ft 

07* 

55* FtaotaB 

JO 

13 

4 

80 

82* 

41 FtaekA 

32 

12 

632 

71* 

21* 

10* RleNet 



261 

TO 

13 

3* FtnNws 



292 

4ft 

2 A 

11 Rntaart 



221 - 

22* 

&* 

13ft FAklBJc 

■ JO 

55 

527 

U* 

51* 

33* FstAm 

1J0 

73 

136 

46ft 

T3* 

-0ft PtABO 

40 

6J 

262 

9 

32* 

10 FIAFns 

JO 

2A 

B 

29 


17ft 

11 

60 

3* 

26* 


80 77 


1 4ft 


16*— ft 
10 ft— ft 
1796 + * 
11 

27 + ft 

37 + ft 
00 +3 

71 

15ft + ft 
4ft— ft 
22 * + * 
14* + ft 
46 

9 + ft 

29 


r~ 




G 



1 

17ft 

8 * GBKSv 



75 

17ft 

17 

* 

1 

K 

14* 

7ft GVMed 



263 

9* 

9ft 

9* 

19* 

15* GWC 

1-32 

73 

7 

17ft 

16* 

17ft + ft 

13* 

49 k Galocg 



661 

646 

6 ft 

6 * 

24* 

4 * Galileo 



452 

8 ft 

0 

I* + ft 

18* 

7* GardA 



30 

15 

15 

15 + * 

22 * 

10 ft GatwB 

Aim 23 

234 

15* 

15* 

15ft + 9k 

0 * 

3ft GonFrb 



44 

5* 

51b 

5* 

30* 

12 GnBnds 

26 

13 

120 

28* 

28 

28*— * 

40* 

13* Genet In 



246 

19ft 

18* 

19* + * 

14 

5* Genian 



530 

Bft 

8 * 

8 ft 

15* 

5* Ganzvrri 



119 

10 

9ft 

10 + * 

10 ft 

7 * Geraaht 



157 

lift 

10 * 

10 ft + ft 

13* 

Aft GrmSv 



454 

9* 

9* 

9* + * 

TBft 

ldft GlbsnG 

Kj 

L7 

438 

17ft 

16* 

17* + * 

31* 

15* GldnVlv 



407 

27ft 

26* 

27 + * 

33* 

10 ft Gofnas 

JO 

J 

1840 

34ft 

33* 

34ft + * 

24 

15 GauIdP 

36 

33 

633 

19ft 

199b 

19* 

9* 

5 Grades 

747 

7* 

7* 

7* + * 

15 

4* GrpffeSC 



2455 

8 

7* 

8 + ft 

17 

8 * GAmCm 

32m 

3 

185 

lift 

11 * 

11 * 

11 

7* GrtBaV 

356 

J 

50 

99k 

9ft 

9ft— ft 

20 ft 

12* GCtrvB 

33*42 

329 

TO* 

10 * 

18* + ft 

25* 

12 GtLkBc 

M 

33 

113 


T7ft 

18 + ft 

10 * 

4 ft GtNY5v 

.16e 23 

2969 

7 

6 * 

6 ft— ft 

23* 

12* Green 



21 

23ft 

23 

23 

19* 

7* GmJttib 



71 

7ft 

7 

7ft 

T77b 

5ft GrrwvPb 



542 

S* 

8 * 

5* 

10 * 

4 Grosmn 



1769 

Aft 

6 * 

m— 4 

32* 

15* Grdwtrs 



476 

18 

17ft 

TO + * 

28ft 

TO* Gtedi 



72S 

10 * 

9* 

10 ft— * 

8 ft 

39b GuestS 



214 

5* 

5ft 

5* 

I 




H 



i 

Uft 

4* HBO 

30 

33 

979 

9ft 

8 ft 

9 + ft 

14* 

7* HPSC 



50 

9 

8 * 

9 

29ft 

15* HamOT 

.70 

A 

264? 

« 

26ft 

26*— * 

19* 

6 * NonaBI 



IBS 

7* 

0 ft + * 

37ft 

20 * Hanvln 

36 

13 

294 

23 

22 * 

22 * 

18* 

7ft KrdeAi 


102 

12 ft 

12 * 

12 *— ft 

17ft 

34* 

7* HanpGP 
20ft HrtfdSt 

.17 

130 

13 
4 J 

206 

211 

17 

25* 

16ft 

25* 

T7 + ft 
25* + * 

22 * 

6 ft Horvins 



150 

8 

7ft 

7* 

17* 

7ft Himco 



1756 

14ft 

13* 

14* +1* 

16ft 

6 M KlthCS 



3B3 

7* 

7 

7* 

23* 

11 HHtlCOS 



100 

19 

18* 

18* + * 

17 

8 * HttSttlR 



2284 

9ft 

9* 

9ft— * 

27ft 

14ft HchgAs 
TO Heekin 

.16 

3 

307 

10 

T7* 

II + * 

32 



356 

24 

23* 

24 + * 

12 ft 

4ft HeteflT 



303 

10 ft 


10ft + 9b 

30* 

18 Henley 

JOt 

43 

4190 

22 * 

22 * 

22 * + * 

43 

17* HeniMf 


07 

39* 

38ft 

39* + * 

13* 

7* HrtNIS 

Jfl 

23 

631 

13 

12 * 

12 ft— ft 

27* 

19ft Hteers 

UDOb 53 

TI4 

20 * 

2 D* 

20 ft + * 

15* 

4 Hogan 



130 

41b 

4ft 

49b— ft 

24ft 

12 * rtroeCW 

. 12 e 

£ 

111 

24 

23* 

*58 + X 

11 

1* Hmints 



498 

5ft 

5ft 

TO* 

9* HmeSav 

El 

30 

1562 

15* 

15ft 

15ft + * 

39ft 

14* HORL 



2362 

29* 

28* 

28*— * 

23 

16ft Hon 1 fid 3 

M 

22 

■_ i m 

19* 

17* 

18*— * 

38* 

16ft HBNJs 

JO 

23 

277 

21 ft 

E3 

21 + ft 

25 

12 HunUB 

30 

13 

213 

16ft 

16* 

16* 

28 

n Kntaia 



13 

23* 

t:-2 J 

22 ft — 1 

2 ft* 

10* HuntgB 

JB4b X4 

361 

24* 

r-i!i 

24ft +1 

25 

9 HutchT 



388 

12 * 

12 * 

12 * 

J 




I 



1 

TO* 

6 IDB Cm 



16 

9 

8 * 

•*— * 

32 

3ft IG| 



794 

9ft 

9* 

9ft + ft 

9* 

4* ISC 



300 

Aft 

6 

A 

Bft 

3 loot 



254 

3ft 

3 

3* + ft 

25ft 

9ft Imunex 



11 

15 

14* 

15 + ft 

13ft 

4ft Imunmd 



130 

0 * 

0 * 

0 *— ft 

17* 

4* imreg 



1436 

14* 

13* 

w 

11 * 

3* Inoctnp 



134 

6 * 

6 * 

35 

19* inaBcs 

L16 

53 

2 B 6 

23 

22 * 

23 + * 

12 * 

8 * indlFdl 


A 

111 

12 * 

12 * 

12 ft + * 

47 

29 indiNt 

138 

33- 

94 

34 

33ft 

33ft— ft 

47 

23 indHBk 

1JD4 

23 

462 

36 

34* 

36 +1* 

27 

12* InflBdc 


574 

1 1 r ■ 

20 

20 — * 

31* 

11* Infrauc 



2424 

TO* 

TO 

10 ft + ft 

32ft 

8 JntoRsi 



5366 

lift 

10 * 

lift + * 

lift 

4* Inffrn 



357 

12 * 

12 * 

12 ft 

139b 

69k InglMkt 

300 2 A 

80 

8 * 

8 

0 *— * 

25* 

13* rnmac 

■m 

J 

23 

lift 

IB 

10 * 

Z7ft 

6 InspctiB 




7* 
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7* 

7* 
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S* 

8 
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14 
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15458 

31* 

30* 
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7ft JntrtcJ s 

.16 

13 

376 

13ft 

12 ft 

129b 

R 

17 Intgpfa 




26ft 

26 

26* + * 

1* infrmSy 
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19 
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U 
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30 
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Z7ft 

25ft 

27* +1* 

10 ft 

4* Intrtm 



171 

9ft 

9* 

9* 

IB* 

7ft Intrpx 



195 

17* 

17ft 

17ft 

4ft 
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1596 

18* 

37ft 

31 

17* 

26ft 

49* 

17* 
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25 
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20 
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30 

2196 

2i 

25ft 

74* 


3* MobriC 
6* Moenal 
7* AialJfix 
7ft MalRt 
3* Moivkl 
7 Mallard 
5* MgtScl 
1396 Manffw 
30* MfrsNt 
8* MorbFn 
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19ft 19* 
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1396 + 
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1* 
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1796 

16* 
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16 
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43 
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25ft 
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72 
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15 
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30 
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13* 

13* 
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15ft 
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12 
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TO 
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5 

4* 
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15ft 

15 
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35 
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24 
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39 

58 

57 
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29ft 
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89 

14ft 
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14 
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42 

552 
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75 

24ft 
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15ft 
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7* 

6* 
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3 
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10 

10 — ft 

26* 

10* PlcSavi 
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11 

9* 

9* 
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24 
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75 
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19 
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23* PrecC* 

30 

2 
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19 
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3 
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30 

16 

59 
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13ft 
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38ft 

36* 
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41 
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27 

26ft 
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12* 
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11 
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IT 

11 
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8 

17* 
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86 
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11* 
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YES. MA'AM.-MY EtfES 
ARE BURNING.. ^ 


I HAVE A THEORY, 
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By Bernard Wasserstein. Illustrated. 327 
pages. Yale University Press. 527.50. Yale 
University Press, 302 Temple Street, Hew 
Haven, Conn. 06520. 

Reviewed by John Gross 

F EW Hungarian Jews can have been or- 
dained as both Anglican clergymen ana 
Buddhist monks. Few Presbyterian maaonar- 
ics rt>n haw gone on to promote dubious ou 
companies in the Balkans and serve as advises 
ro Chinese warlords. It is unusual to say the 


actor, but he left Hungary m a tamyaufcf - 
of IS (he had taken to stealing wat riyo . i f 
made his way to England. After bringcojK. dj I* 
ed to Christianity, be emigrated to cW{ “ 
where he labored as a missionary — fojtX 
behalf of the Presbyterians, then the Amjn 

among the Jews of Montreal. ^ 

Returning to England, he became suit 
avdy a curate in a rural parish, a 1 ^ 


1 0«I. 


u-i* **»■ 


? ’sf 


. ; : tr- : 


■V" 


worker for a sociologically minded pfadaoih 
pist Benjamin Seebohm Rowntrec, and — 


-■ - t 
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ACROSS 


I Cicatrix 
5 — San Lucas. 

Baja Calif. 

9 Earthy 
pigment 

14 Hardy 
cabbage 

15 Waves, ai 5 
Across 

16 English county 

17 News, to Sun 
city ednor 
John B. Bogan 

20 Dried up 

21 Place for the 
birds 

22 Lou Hoover, 
Henry 

23 Trig 

25 Wire nail 

28 Monetary unit 
in 5. Africa 


47 Annoying 
sound in a 
kitchen 
49 Likely 
51 Hebrew A 
54 Measuring 
thicknesses 


19 Dutch 


commune 

24 Morning sound 

25 Nerve 

26 Mechanical 



A&s & 


V/ £ 
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BEETLE BARLEY 


60 Man, to 
Anstotle 

62 Steeple 

63 At any time 

64 Equal 

65 Ruhr city 

66 Take five 

67 Kind of jerk 


DOWN 


31 Rental 


agreement 

35 Decay 

36 Gudrun's 
husband 


37 Defects 

38 Life, to lyricist 

Lew Brown 

41 Cenain 
substances 

42 Ship's wheel 

43 Spelling event 

44 Commemora- 
tive 5 1 one 

45 Order lo a 
broker 

46 Bothers 


1 Slide 
precanously 

2 Place to have a 
‘■cuppa 1 ’ 

3 Word of regret 

4 Stimulate 
recall 

5 Pieces for 
Pinchas 
Zukerman 

6 Goya's 
duchess 

7 Chum, e.g. 

8 Belgian city 

9 C.IA’s 
predecessor 

10 Montand or 
Aznavour 

11 Conceal 

12 A friend of 
Antony 

13 Mil. group 

18 One-spot card 


man 

27 Latin 
American 
gruel 

29 TV sitcom 

30 Special place 

32 Pretext, 
possibly 

33 Structural 
material 

34 Mississippi 
quartet 

36 Tree of the 
birch family 

37 Went to pieces 

39 Sheet lightning 

40 Loki’s 
daughter 

45 Typewriter 
bar 

46 In danger 

48 Here, to Henri 

50 Corral 

51 Cathedral 


LT. FLAP CAME 
BACK FROM 
VACATION 
LOOKING 


HE 

MET 

Hie 

MATCH 



fo-Z 



WHERE 
Pit? H£r 


MUSEUM 


f ter 


ANDY CAPP 


rocum NTHNMNNH W*TM "'V 


IW GOING DIKIG-DONG 
ON MV OWN -I HWBiT 

sfokentdalmng r 

'tr SOUL FOR D*VS r-J 


you've Gcrr a V 
wussand, R-O- 


UKE X SAID, I 
SFOtO^TOA LIVING W 


section 

52 Cuts, with 

"Ofr 

53 Yalies 

55 Bathe 

56 Islands in the 
Seine 

57 Novel by 
Ramon Jos* 
Sender 

58 Appellation 

59 Mirth 

61 X, to Cicero 


BANCYA J 
- CUP O' * 
TEA, RUBE? 


least for a former member of the British Par- 
liament to escape from jail in Brooklyn, face a 
possible chargc'of high treason in Austria and 
help organize a right-wing putsch in Berlin. 
XCait only some of the parts played 
by a angle man — originally called lgnacz 
Trebitsch, though he was to use many 
Hanwt as well —in the course of his improba- 
ble career. A notorious figure in his day, Tre- 
bttsch (who died in 1943) has been largely 
forgotten ance; but now, thanks to the exem- 
plary detective work of Bernard Wasser stei n, 
we can follow his progress step by step, from 
the small town south of Budapest where newas 
bora in 1879 to his final incarnation m China 
as the Abbot Chao Kung. . 

In the foreword to “The Secret Lives of 
Trebitsch Lincoln,” Wasserstein. who teaches 
history at Brandeis University, describes the 
long quest that began with his cas ual browsing 
in an of British Foreign Office papers 
and led him on to explore archives in a dozen 
countries. A diary in the Royal Copen hagen 
Library, a rare Romanian magazine (tracked 
town in the Haifa Institute of Technology), the 
fihy of the Shan ghai Municipal Police — he 
has drawn on a dizzyng varieiy of sources. At 
the same time, he has largely set aside, with 
good reason, the autobiographical writings of 
Trebitsch himself. . 

Trebitsch’s father was a prosperous Jewish 
merchant who lost his money in a stock-market 
crash. His own original ambition was to be an 


pist Benjamin Seebohm Rowntrec, and — 
large measure through Rowniraft toflueact 
a member of the House of Commons. Ifcj 
elected under the name by which he wa* 
remain most widely known, Trebitsch l -inn. 

After less than a year, he last his paring ‘ 
iary seat and switched his attention to tig/ 
industry in Eastern Europe. His finam-j nj j- 


j. 3r ’. * 






neuvers eventually led 10 bankruptcy, fl] 
and his extradition from the United Stater 


and his extradition from the United State; 
was convicted of fraud and served three jt 
in a British prison. 


r. i-t*4 ‘ 

- tM 


By this tune he had already proclaimed \ 
he was a German spy, and on his release h 
jail in 1919 he made his way to Genas 
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Solution to Previous Puzzle 
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WIZARD of ID 


O L 1 A V 
pIuIrIe 


oMsIpIrI 1 I gM m a i l 
vBtIri 1 InIeBo r c a 
EMrIu|n|n(yMv I EVJ 
r[ti iInIgms m e a r s 
jIoIkIeML E E SHH 

oImTeMcTa r eheikie 


O New York Tones, edited by Eugene Maleska. 


DENNIS THE MENACE 


Lo 




mr 


rr 

W0A 

l£\C^ 

tomz 


T RO y1 


K E 




■DBS 


PELT 

ERIE 


D A R 




WUMe 


F l A l N l£W A l M l 0 l s r t8 eM 




ERAS El 


FEME 


nursing dreams oftakmg some land of h 
revenge on the British Empire. Once in Ba 
he insinuated his way into the counsels 0 ( ■ 
proto-fascist organizers of the so-calkd K 
putsch. During the brief period when they t 
control of the city he made himself intea 
unpopular as a bullying censor. 

Next he became involved in the scheme 
undoing the work of the Versailles Treat 
Central Europe that were being hatched I 
group erf rabid reactionaries, the “White h 
national.” Bui when he realized that his 
c olleag ues were planning to murder him, hi 
about trying to peddle their secrets to 
appropriate European governments instea 

Inl9^be5howedupmChinft.Notthel 
of that country’s attractions, as Wassert ' 
points ont, was that it was one of the few p) 
left where he wasn't liable to be picked uj 
the police. But he also felt the poll of Eas 
religion, and it was as a Buddhist that he Sr 
panne to rest — at least, in some ways. 

In many respects Trebitsch’s advot 
were remarkable for variety rather than qj 
ty. For all his mamas, be comes across 
curiously lackluster character, and (hen-' 
times when he simply sounds like a corns 
place swindler. But taken as a whole, his tf 
was plainly that of someone driven by deni 

Trying to put him in historical perspcc 
Wasserstein draws a comparison wi th the 1 
century Jewish pseudo- racssiah Jacob Fr 
Some of the parallels be cites arc almost; 
ilingl y apt and there seems little doubt 
Trebitsch’s final Buddhist phase sin. •' 
brought to the surface a mesaah complex. 

Wasserstdn’s second suggestion is that . 
bitsch’s crazier ambitions were a kind of. - 
ody of the forces let loose “in a period of - 
ideological, social and spiritual bearings 
the period that culminated in Hitler. Bat 
seems to me too vague to be very hdpfnL 
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SITI AIR! 


John Grass in on the staff of The New 1 
Times. 
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MOTHER, T/n JUST CALLING TO 
TEU. you THAT I'Ll PICK UP ERIC 
AT THE AIRPORT THIS AFTERNOON; 


HOW ABOUT BRINGING 
HIM HBRC FOR DINNER? 


LETS N or PLAN on IT.' . By Alan Truscott 


1 

0 


THAT'LL 
BE FINE. 
DARLING' 


THEN THE THREE OF 

us can visrr dad at 
mm the hospital i 


he may have other # 

THINGS TO DO TONIGHT-/ 


f 


U NTIL a decade ago, the 
bvlines of North Ameri- 


iO= 




G-Z 


'I mij wwMrWilsc^ocxjujiiiwe 


GARFIELD 


THAT SCRAMBLED WORD GAME 
• by Henri Amok! and Bob Lee 


I HATE PLAVING 
HIPE-ANP-5EEK 
WITH OPIE. I’VE 
BEEN IN THI6 
BASKET FOR 
AN HOUR Y 




MAV&E I SHOULDN’T 
HAVE FOUND SUCH A 
G OOP HIDING PLACE- 


f OR MAVBE I SHOULPNT HAVE 
: MAPE OPlE COUNT TO THREE 


Unscramble tnem four Jumbles, f ^ ^ 
one Mar to eacfisquBie, to form L r ?i 
four ordtary words. “ 1 > 


PUDMY 






W-J 


ANIFT 


I O O 

I I 


ZRM VMK, 




U bylines of North Ameri- 
ca’s major syndicated bridge 
col umnis t (Blecker, Goren. 
Jacoby and Sheinwold) re- 
mained unchanged for a gener- 
ation. AU were bora in the first 
13 years of this century, and 
time has taken its toll. B. Jay 
Becker and Oswald Jacoby are 
dead, and their sons continue 
as columnists. Charles Goren, 
long inactive, shares his byline 
with Omar Sharif. And Alfred 
Sheinwold, the youngest of the 
group, recently began a col- 
laboration with Frank Stewart, 
a talented player-writer. 

Stewart sat West on the dia- 
gramed deal, and had to make 
an opening lead against an in- 
teresting bidding sequence! 
Following the strong jump 
shift response, South showed a 
solid suit by jumping in Ms 
turn. North now seized the 
once-in-a-lifetime opportunity 
to jump raise his partner when 
bedding a void. This Mt the 


target: six hearts is the right 
slam, for it is unbeatable if the 
trumps split 4-3 and has a 
chance if they do uol 

Stewart knew that the 
trumps would not break kind- 
ly, and thought he knew that a 
dub finesse would succeed. Vi- 
sualizing a dummy with a dub 
suit headed by A-Q-J, he made 
an imaginative opening lead, 
the dub nine. 

He expected quite reason- 
ably, to talk South out of the 
presumed dub finesse before 
he could test the trumps. But 
the dub lead turned out to be 
the winner for a quite different 
reason. East won the ace and 
returned the suit, and was sur- 
prised when it was South who 
ruffed. Nevertheless, the con- 
tract failed and would have 
made if another suit had been 
led. South would have been 
able to play four rounds of 
trumps and follow with dia- 
monds, discarding his dub los- 
er on the fourth round of that 
suit. A small brilliancy had 
turned into a large one, and 


gave Stewart a tough p 
mortem test. Should heea.^ 
the motivation of his lead *' 
stay silent and let ever 
think that he knew whatf- 
it would have? “Never oq 
a good result,” SbeW 
wrote later. “It’s better fegi 
silent and leave the oi 
wondering whether you 1- 
what you're doing, ihai 
speak out and remove 
doubL" 
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NORTH 

AAK2- 


0AKQ2 

*QJ18754 




WEST 
A 1064 
9108652 
0764 
0X9 


SOUTH (P) 
*QJ5 
9AKQJ94 
OJ95 


North and South ware ’ 
TheWddtag: 

South West North 

10 Pass 3* 

49 Pass 69 






WesUed the chib nine. 
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W)rid Stock Markets 


RoBs-novca 121 

Raw 63 

flora! Dutch 633* 

RTZ 416 

SOOtCtll 372 

Sdnsbury 218 

Soars HoMhifl 1» 

SMI 1017732 


CAPALE 


WHAT KINP OF 
REMARKS C7IC7 THE 
PAHCAKB CHEF MAKE? 


Via Agerux France Press? Closing prices in local currencies* Jane 1 



Now arrange the circled letters to 
form the surprise wvswar, as suq- 
geated by the above cartoon. 


ABN Bonk 
ACP Holding 


Dt Babcock 
DoutscnoBank 


3*30 38J80 Dresdnar Bonk 


4&50 4 8.40 PcfdmuetiJo 


Answr “ 




ONES 


(Answn tomonow) 

Yesterday's I Jumbles: MADAM QUOTA SYMBOL RERCE 


Answer: What the potter wss noted for— 
HIS -FEATS- OF CLAY 


WEATHER 


Ahold 

AKzo 

AMEV 

A"Doni Rubber 
Amro Bonk 
Bob 

Buttrmonn T«tt 
BVG 

Center Pores 
C5M 
Elsevier 
FoWcer 

Ghl'Brocodes 
■ ■ - ■ — a ------ 

I U M Kfn 


HIGH LOW 


ASIA 


HIGH LOW 


Casta Dei Sot 


Frvnefarf 


Hetslnkl 


MHan 


RenJavlk 


StodtMm 




c F c 

22 72 IS 
16 61 11 
27 91 17 
2* 75 12 

20 Ai 15 

If 66 11 
II 64 9 

17 03 14 
15 59 ID 
25 77 15 

14 57 9 

15 5» • 

21 70 14 

IB 64 10 

16 61 W 
14 57 12 
24 75 19 

23 73 16 

20 60 7 

27 81 ID 
X 56 13 
3 73 II 
14 57 9 

23 73 15 
II 64 12 

17 63 10 
T5 59 10 
11 52 I 
23 73 18 
10 50 7 
19 46 11 

18 64 15 

17 63 11 
16 61 I 
16 61 9 


P 

59 fr 
52 d 

63 Cl 
54 fr 
F r 
52 a 
48 cl 
57 sh 
X «1 
59 fr 
48 o 
48 O 
57 O 
50 Cl 
X sh 
54 sh 
«6 fr 
61 fr 
«5 d 
X fr 
77 cl 

64 St 


Bangkok 

Beniag 

Hang Keng 
Manila 
fiewDeffcl 
Seoul 


TaM 

Tokyo 


CPC 
32 90 25 
25 77 16 
30 86 2b 
X 86 25 
43 199 31 
17 63 15 
22 72 X 
X 91 25 
29 M M 
X 73 18 


P 

77 Cl 
41 d 
79 o 
77 r 
88 fr 
59 r 
48 r 
77 o 
73 r 
44 o 


Hunter Douglas 

tKCCofoncf 
Int Mueller 
KLM 
KNP 

Not Neder 
NedUoytf 
NMB Bank 
OceGiinten 
Pakftoed 

Philips 


78,90 

7230 

11230 

5130 

730 

66.70 

12470 

4530 

4 

7230 

54A0 

55 

2170 

3240 

13130 

4020 

SO 

1430 

5170 

3430 

12970 

5830 

21930 

14930 

214 

84,10 


77 JO 
7130 
110 


Henkel 

HechKef 

W ■ w 

I MMCilST 


12130 


4 

7130 


21 JO 
3230 
131 
40.10 


14 

51.10 

34.10 
12830 


Holzmann 

Horten 

Hussel 

IWKA 

Kail 4- Sail 

m 

KOrSTQQI 

Kaufhof 

KHD 

Ktaecknor Werke 
Ktupp Stan I 
Linde 
Lufthansa 
MAN 


219 

14870 

215 

8430 


MemiFgeseir 
MueiiUk Ruedt 
Nladorl 
PKI 


AFRICA 


Rollnco 
Rorenlo 
Rove I Dutch 
Unilever 
Van Orr u ncnn 
VMF Stark 
VNU 


8930 8730 
15430 1500 


Algiers 
Cape Town 


Nairobi 

Teals 


X 82 7 

X 68 4 

25 77 15 
X 48 8 

— — 23 
25 77 11 
29 84 19 


63 fr 
39 d 
99 fr 
46 fr 
73 0 

52 d 
66 d 


Woltars/KTuwar 


57^0 5730 
22370 21930 
10530 10150 

25.10 25 

I860 1830 
86 8330 
7030 69 

13630 IX 


Preussog 

PWA 

RWE 

Rtielnmefotl 

Scherlng 

SEL 

Skmcns 

Thyssen 

Vdrta 

veaa 

VEW 

vaUiBwaaen 
We Ho 


344,9034630 
HJL IX 
KA. 40730 
2433024130 
29130 293 

409 410 

4983049730 
454 460 

2733027130 
1315013420 
34030355.10 
17830 179 

43242230 
19520 193 

IX 141 
4444750 
390 3S2 

109106.90 
90 77 

N.Q. — 
461 455 

1463014430 
1893018230 
14814730 
321 320 

1850 1895 
521 517- 

579 570 

512 514 

1693017X40 
213 213 

200 201 
275 280 

5Q2495J0 
29830 282 

347365J0 
14130 139 JO 
295 285, 

■ 250 248 

16440 164J0 


AECI 

Attach 

Anglo American 
Barlow* 

Blyvoor 
Buffalo 
GFSA 
Huiinonv 
Hive id Steel 
KlOOf 
Nedbank 
Runs tat 
SA Brews 
St Helena 
Sasof 
wetham 

WesfemDeeo 


1000 1000 
9500 9400 
5200 5175 
2200 2200 
1900 1550 
5450 5500 


2125 

53a 

3075 

615 

37X 

1740 

2873 

780 

1*50 

10400 


STC 255 

5id Chart JMi 43 

Storehouse 260 

SimalHance 920 

Tate ond Lyle 769 

Tosco 146 

Thom Eml 637 

T.L Group 314 

Trafalgar Hsa 298 

THF 236 

Ultra mar 282 

Unilever 445 

Utd Biscuits 292 

Vtdoers 1*5 

War Loan Me 39 

Wa Ucom aGp 543 

Woolworth 291 


LesJeur 

roreal 

L.V3AH. 

M et r o 

Martin 

Mkhelfn 

Moulinex 

o c o oemoie 


Parnod Rlc 


Piintemps 

—M — 

KCVOIOIOURI 

Rcdouta 
Roussel Udaf 


1295 

2760 

)9QD 

3427 

2465 

169 

2107 

19930 

77 

738 

390 

925 

792 

1105 

481 

755 

2570 


149 JO 
2177 
196 
7SL4Q 
727 
393 
915 
812 
1110 
475 
’ 769 
2599 


BMP 

BoinQl 

aot/geJnvilJ* 

Cotes Myer 

ComaJco 

CRA 

CSR 

Dunlop 

Eldars IXL 

la Austnollci 

MaoeHan - 

MIM 

Nat Aral Bank 
News Corp 
N Broken HH1 
Poseidon 
Qkt Coal Trust 


F.T.M 


Saint Gobatn 
Skis Rasslgaal 
Socfete Generate 
Sues 

Thomson CSF 
Total 
Vo too 


705 708 

464 462 

740 735 

345 345 

25730 259 

19830 196 

372 368 

457 451 i 


Thomas Nation 
Western Mining 


330 

130 

6.10 

11.70 

330 

230 

1.15 

435 


430 

432 

3.12 

A Hi 

330 

1J3 

630 

1130 

338 

230 

1.11 


Aifla 

Alusufsse * 

Bank Lou 

Brawn Boverf 

CJboGefgy 

Credit Sunse 
— * - — 

C WUI QWQTT 

Georg Fischer 


" I Ho ff man A Baby 

I I Interdtecoimt 

“ 1 Jacob Su chord 

7950 7650 Jefmoil 
804 799 Landis Gvr 

2850 2825 MaavenMck 
2405 2375 Nestle 
3120 3100 Oerflkan-B 

25 2ff Pargasa Holding 
2975 2905 Scndoz 
985 966 Schlmflar 


10973 10725 
3375 3250 
7600 7675 
2400 2410 
1090 1090 
5600 


935 905 
1560. 1490 
1840 1760 
4700 4650 


Survellkpico 44W' X 

'Swfssafr IMS' 

SBC 332. 

Swiss Ratosur 11$. 

Swiss Vonesbanfc l6B>v 

Unkm Bonk 394 . 

Winter tliur 5125' 

Zuridi Ins 1001 . » 
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GmxBai stocks viaAP 


Woods Ede 


AR Onflitarfas Index : 158430 


760 

1825 

10600 


CAC index : ML9Q 



Composite Stedi 
Previous: 1674 




Centred 



CEPSA 


AAComi 
Allied Lyons 
Anglo Am Gd* 
Ass Brit Poods 
Aodo-MFI GP 


Expl. Rio Tlnfo 
Hf dnodoc Esa. 
Iberduere 
Teiofonlco 


1220 1188 
1372 1360 
1275 1180 
50149930 

<14 PLA. 
479 485 

9435 94 

1333013335 
18X75 177 


Brasif 




Petrobros 

Varig 


JUOKJ7 

372 3 SS 
49 4630 

4230 4250 
24jn 24JBQ 
OT 580 
29 29 


A leal 

AsaM Chemical 
Asohl Glass 
Bank of Tokyo 


CJfoh 

Dai Nippo n Print 
Da two House 
Dtriwo Sec u rities 


: 61457 


BJLT. 


BtoeOrde 
Boc Group 


555 542 


ANP-CBS Ooan I 
Previous : 243 30 


Index r 24630 


Comm e ribu ii fc index : Moun 
Previous : 1381 JO 




X r 

59 fr 
54 d 
50 Cf 
50 sh 


LATIN AMERICA 

■V8WH Aires 10 50 3 


46 O 
64 d 

45 r 
52 sh 
S9 r 
52 r 

46 r 
a r 


Lima 21 70 16 

Mexico ary 2V 04 13 
Mode Janeiro 50 86 18 


90 d 
— na 
61 a 


64 cl 


Arbed 

B ehcer l 

Cockerltl 

Cobepo 

Deihalie 

EBES 

GB-lfma-BM 

GBL 

Gevoert 

Hoboken 


1785 

10000 

197 

5110 

4295 

4205 

1228 

3075 

7070 


NORTH AMERICA 


Kredtatbv* 


Atlanta 


MIDDLE EAST 




20 68 7 45 fr 

— — — — no 

27 81 16 61 fr 


Jerusalem 
Tel Aviv 


24 75 IS S9 

25 77 13 55 
2S 77 18 64 


OCEANIA 


edUnd 12 54 6 43 fr 

rdnev 17 63 14 57 r 

d-Ctovd n to- fo ggy ; fr-falr; h-half; 
stMhowero; sw-mew; st-stormv. 


Saxton 24 

Chicago 32 

Denver 24 

Detroit 33 

Nonetotu 3T 

Heesten X 

Los Angeles 28 

Miami 30 

MkmeapoUs 32 

AwairiQf 71 

Nonas 31 

New York 30 

San Prtmdsco 21 

Seattle 16 

Tergato 26 

Washington 34 

o-uvercost; o c -partt v 


57 7 

95 20 
75 11 
90 17 
75 7 

90 IS 
88 22 
fls 23 
82 16 
86 24 
90 18 
70 13 
88 24 
86 16 
70 12 
61 9 

79 12 
93 Z1 
cloudy: 


45 ci 

60 fr 
52 d 

63 fr 
45 PC 
59 PC 

72 sh 

73 PC 

61 fr 
7$ st 

64 DC 

55 pc 
75 of 
61 pc 
54 fr 


Ruvoie Beta* 
Sac Gen Bout 
Safina 
Sotvay 


3350 

4245 

11450 


193 

5130 

4245 

4165 

1210 

3000, 

7060 

7890 


Amer A 

enso-Gutxeit 

Finnish Sugar 

HOP. 

Krmene 

Nokia 

Pghiola 

Wartsila 


205 283 

39 JO 39 JO 
59 60 

6050 NJQ, 
124 123 

173 176 

197 196 

420 420 


Bcwaftr Ind. 
British Aero. 
Brit Alrwovs 
BrIHsh Gas 
Brttoll 
BP 

British Teiee. 
BTA 
Burmdi 
Cable Wireless 




Full Bank 
Pull Photo 
Fulttsu 
Hllactil 
Hitachi Cable 


Banco Comm 


Unites index ; 70X60 
Previous : 701.10 



Commercial U 
Cons Gold Fd 
Cooks on Op 
Courtoulds 
Datoety 
Df Beers 
Dee Co. 

Dixons 

DiiefonlefnS 


146 

169 

510 

264 

239 

366 

539 

354 

413 

340 

362 

1013/64 

527 

343 


145 

1671b 

510 


1999 1926 
23X50 219 


OR 

Crod I tat 
Erhtonla 
Fkst 

Genera n 
I FI 

liaicem 

Itafgas 

nalmoblilare 


83400 81 700 
14640 14270 


DBS 

Fraser heave 

how Par 

Hume 

Indicope 

Lum Chang 

Molavon Banking 

OCBC 
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S5SS^ Lakers. Run Over 

'lovjiyA 

a ^ral 

Sf.fiSii 



, 119-102 


season play. Dallas has now lost 
nine oat of nine at the Forum. 

*1400*1 think they have any lep- 
rechauns Glee at the Boston Gar- 


“uh r R,, *mioN. By Gordon Edes 

lit. , n,r *CW^ " l* Angela Time* Strrier 

- INGLEWOOD. CafiToiuia - 

' VriiH, hl> When last seen, the Dallas Maver- 1M4I4UUU JUULS M US SWbUU UOP 

, \oir iT’^bitoi V i&s were bemgherded back home den, but they definitely have somfr- 
,j. ; ™ e ll *i like so manylittledpgjes by the Los thinghexe,” Blackman said. “It's a 
h l: u ,K aitqji^^ Angeles Lakers^who punched the fedmg they thrive on.” 

’ ,[l ’ n 1 1 hi- ifVr' 

- 1 - ^ 

,ljd J 'rcjd\ * 


stagger out of the Texans, 119-102, 
to take a 3-2 lead in the National 

•T» NBA PLAYOFFS 

^yketball Association’s besi-qf- 


Tbe Lakers were feding a whole 
lot better when a 33-27 lead at die 
end of the first qnaiter soon bal- 
looned to 47-31, after con s ec u tive 
steals and breakaway baskets by 
James Worthy and Michael Coo-. 


Hn.and.iF^ seven Wcstem Conference finals. . _. , . . 

** ht 7* ^ approached this game Hke *SlSK3Z 

snji. 10 Some, the Cheyenne- and the from 031135 James D 00 ^ 

l,| 'h l jn'inm?! ^ JVApacte. •ppmadind the baule of 
*-i\ Big Horn," Laker Mychal 

I1i*kp. . # . ■ fitnmntnn Mirl Tnpci^ov after lk* 


i aLi no JJj 1 the Sioux, the Cheyenne and the . . c . . . 

mu son and went m for the jam. then 

Cooper picked Donaldson dean 
and drib Wed in for the lay-op. 

Worthy had 28 points to lead die 
Lakers, mdndmg 10 points in die 
third quarter, when the Lakers «- 
v mv.iivcii ; " jay mgnt m Lianas, where the Ponded their lead to 92-71. Kareem 
k 1,( Hu- v!l l m Mavericks downed the Lakers with AbduWabbar scored 21 points — 

. eTu, ' , ~ ■ - indoding two baskets where he was 

first down the floor on the break. 
The Mavericks, who bad relied 

w _ on deadly perimeter shooting and 

pcjjjf '|^ Urder hat disappeared in a Laker stampede of Roy Tarpky’s rebotmdmg in their 
’IHran iiiive^ r 5ecrc c. k ‘hst-hreaks. two wins m Dallas, shot more 

* rd U p . n ntstt* ”Jn the - first quarter when Sam blanks than baskets Tuesday. 

‘ .iiin. i, ,hmi -Noi a* Perians oFDallas took down Laker Derek Harper, who scored 35 
mi iivus" 11 ^ ' ?* ^latSxrou Scott to floor, drawing a points in Sonday’s win, and badk- 
l -' ne ;M theta* Personal fool, it set a fire under the court mate Blackman shot a com- 
bined 5 for 17 in the first half, 12 
for 32 for the game. 

Mark Aguirre had 31 points to 


1 'i.vrs 4 jr* Thompson said Tuesday after the 
v ‘ f'nd n,_ game. **We came out- to collect no 

' l'v made? C -prisoners — only scalps.” 
ll| Kin t ien . Qk. ‘^'Ganie 6 -is scheduled for Tburs- 
’ r - day night hi Dallas, where the 
■ ’“* sebejk Kfewridfcs downed the Lakers with 
h.u vt lTC T^'fwo one-sided victories last week- 

11 ’"‘nano iT E ^hc.-end. But whatever momentum the 
hi-n ^ rc 3 ii^i 'Mavericks thought they had 
,|jni 'inn..» brought whh them to Los Angeles 

. . & 111 inilrHkt * 41 7_ J ■ - T J . » m 


luhlc 


foul, it set a fire under the 

js u of b"‘ 'll was 13* a vitamin pill," said 

•i lejsi , n Jdhl - s ' ^ihcfc’flfagicJohnson, who hardly 

pc^i s -r 'seemed to need sny extra enereizr w«u l^uibs, mu larpiey s loponus 

■ \ an»i ' s ing in a 20-assist, 15-point penbr- and II rebounds caused nothing 

n, ani ^dier ihn fiance. It lifted us up. It made us Hke the trouble they had in Dallas. 
i‘iiT h . COm * so^.eVfcn crazier.” And by tibe fourth quarter, which 

, ini . . 1 arav ,ft - and f . Johnson did most of his work in had been the Mavericks’ d omain in 
Hui 1 .1 y ’ uni< ‘ hke a c&/&e second quarter, when be per- the last two games, the Lakers had 
,,f * bolt 1 ^ sqpafly accounted for 13 Laker stuffed this one safely away. 

1 hmi t^ dnven ^k: gointsmarow tomflatea 12-poinl Laker Coach Pat Riley would 
m huinritai posj'lead, 49-37, into a 21 -point curii- love nothing better than the same 
r.s .1 "\ ,m P ans °n with f toil, 6241, with 1 l51 left in the half, approach in Dallas. 
r , L | Jao*’ r .; Badly but-rebounded by the "We want to come out with pres- . 

j -' he ^ ^ - c '^ 2 veI j £ is in Dallas, the Lakers put sure,” he said. “If everyone fouls James Worthy, hig 

^ lllt w " * J ~ 1 1 — /rl - - mrf in tfh ■ ft rrt n ari n irl T J — - — ' w Aa MavowiaItp Mil 



Lendl Beats McEnroe in 4 Sets 


rr 


Hander 
In Struggle 
Stops Sanches 

By Robin Herman 

S«v York Touts Stnve 

PARIS — Tennis is played not 

only between the lines but on the 
fines. And Ivan Lendl of Czecho- 
slovakia, playing a near perfection 
at the French Open, used every 
inch of fair territory Wednesday to 
defeat John McEnroe of the United 
States 6-7 (3-7). 7-6 (7-3). 6-4. 6-1 in 
their fourth round match. 

Mats Wilander of Sweden, the 
No. 3 seed, struggled in his quarter- 
final match against Pmiljn Suw)^ 
of Spahi which like the Lendl- 
MdEmoe encounter, began with 
each player winning a tie breaker. 

WDander sealed the victory in four 
sets, 6-7 (5-7), 7-6 (7-3), 6-3. 64. 

In a matchup of two 18-year- 
olds, the American Andre Agassi 
powered his way over Guillermo 
Perez-Roldan of Argentina in a 

quarterfinal match, 6-2. 6-2. 64. ch hta Rnflcr , 

pl^^’ihenS’s ^Scompe^- Ivan Len<fl Jo *“ McEnroe on center court at the end of their fourth-round match Wednesday. 

turn, played an attacking baseline 

game, catching Percz-Roldan’s When the match resumed tape and motion that Lendl’s ball won the n«l four games before 
shots early and sending them back Wednesday morning with Lendl had been good. bang broken in a game that sec- 

with swift forehands and precise leading 4-2 in the third set. the top -you ect into the groove " said sawed through four deuces before 
two-handed backhands. reed was stfll finding the lines. He Lendl later. “You hit deep, you bit cndmginfavoroftheimperturb- 

At the end of the match, Agassi, held serve to take that set and then, some lines. You don't really aim for able Swede on a marathon baseline 
a ravorite with the crowd, bowed wuh deep. powerful stroke to the the lines. I don't know how 10 ex- «”>- 

and blew a lass to the stands. In the raseime, overwhelmed McEnroe m p iaj n ; L j t just happens." Wilander claimed the ne\! three 

semifinal, he will play WQandn’. The ennsd had been behind gnmes »ilh nawless lennis. 

hurl Ksm 1 VC lWW 



McEnroe had been exasperated ^ McEnroe all ihc wav. and stood to S r 

and angry on Tuesday when two f cheer him when he left the court at lhal w ,he . ^ ^ 

line calls m Lendl's favor gave the ml , sh ^’ said *vfT the end — and then booed Lendl. gan * 10 do * ,,y a ^ 

number one player the match's sec- feff .Aldmngh msnmemati™. McEmoe ’**>■ .***■ ' «* 

ond tie breaker. The rain-delayed “ d “ !.*“ “W approach ^ obscene and has close to changmg the malch. but I 


Mft/k Toritl/Tbe /j 


i 

n.ii 

•urf. 


scofrmr with 28 points in tbe Laker victory over 


'mle (Job Uk issue aside by hitting 60 percent out in the first period, I don’t care.” the Mavericks, going to the basket aroimd Sam Perkins of Dallas. 


match was 
closed in cm 
Garros stadium. 


Huddhisi phase *5f their sBots — 66.7 in the first half, 


of amount.' 


older 


e J fncs«iah ixkw^ when they took a 6447 lead. 

nd 'ujgesuomijg^ ’The Mavericks, who had 

jinhiiKin> were a b^iwemni here in the first two games 
i'" lei “in i perudjlast week, appeared undaunted by 
•'m. and ^pimuii bcm^ihrir hostile surroundings at the 
1 ‘ulmmaihi in Hub. ^outset, scoring cm thrir first five 
-■ ' icuv ii< he i-m ^dispossessions, but could not stc^) a 


Actually Dallas Lost Its Game Plan at the Airport 


, 8 ***, like you plav a normal euv 

The 29-year-old McEnroe is try- thc>- appreciate you, and the ■ p ^ 


■h I hi 


INGLEWOOD, Cafifornia — 
Many questions were asked in 
Tuesday night's Lakers-Mavesicks 

nm of 15 straight Laker points in playoff game, and some of them 

were even answered. Such ~ ~ 

Wh 
road? 


VANTAGE POINT/Scoft Ostler 


ujfi TJif u the first quarter. , . . . , _ . . . 

1 T don’t know what it is,” said Why can’t teams , play on the their game plan. A report was filed, ble. tion’s streets? 

Dallas guard Rolando Blackman road? a tracer put on it. The airline finally Magic had 15 points and 20 as- They’re bringing it indoors. In 


ing to work his way up in the rank- French do know a lot about wine, 
ings after a ax-momh layoff. He Wilder has won ihis lounu- 
had been seeded 16th here, which mcnt mce Wore “d made the 
he found ridiculous, because of a nQak “ lwo othcr years including 
“It’s there," Magic replied, not computer raring that weights a last >' car when he Iost 10 
using a pointer. player’s latest matches. He played Having won the Australian Open 

D very well, and his serve was tremen- Wilander has a chance at 

What is the NBA doing to curb dous. but Lendl was stroneer. more ** Grand Slam, but he said: “To 


into Los Angdes, the airline lost hernia. In fact, make mine a dour the epidemic of violence in the na- consistent and placed his shots w * n 11)6 Grand Slam hasn't been a 
their game plan. A renort was fried We. *;m’e more Drtdselv K serious thing. To win wo tourna- 

ments in a row would be nice. It's 


taring to the Mavericks’ inabQ- The Mavericks looked sensation- fpo^d a game plan and rushed h to gists. 

. *f • * • i i .l ■ rv^n 'T* j thi> Knntfii of bolftrmo Kiit i* 


the Gist quarter, Dallas’ Sam Per- The crucial game of the final set more like a dream that seems im- 
kms took Byron’ Scott out of a fast proved to be the fifth when Lendl possible.” 

- *. . V * . 1_ Iin J _l 9 l ■ _ _l ■ 


ity to win in Los Angeles in post- al in both games in Dallas. Tuesday i ' orum al halftime, but it He threw two no-look nasses to kins took Byron Scott out of a fast proved to be tne ftftn when Lendl possible. 

night at the Forum they looked like rurned out to be the Philadelphia t > ia , were ^ tnHrv when break by swinging his left arm at broke McEnroe’s serve. He took Wilander showed his champion- 

a slow jackrabbit in the fast lane. Pubes’ game plan. the Foni _ c]can „_ wa _ Scott’s Adam’s apple. one point on a lob that McEnroe ship meule against Sanchez by sav- 

What gives? In the huddle, Mark Aguirre was working late Tuesday oighu several Scon’s cheek took a divot out of could not handle. Re took another ing three set pomLs in the second 

Who knows? This is the National overheard asking John MacLeod, Ma~^kTwCTe still £ m the the floor. P omt b y lofun 8 a lob to the base- set before going on to win the ue 

Sdritzo League, that’s the only ex- “Whattaya mean. Take two and for « „ ^ fine after McEnroe had served and breaker. He was more aggressive 


imw Si c* an i mriFienidi Catamaran Sets 

niormti lesi ShtxilJ her at j _• a > ir - j 

liu' nu%h\ aviini q&UAHlIC LTOS&III^ jhsufk 
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Perkins got off easy. He was gjv- volleyed twice without being able than the long-haired Spaniard in 


Indcy to run off two points at a Mychal ThomDson explained the . . ^ . at a pasonal foul and an ice hock- to put the point away. The final the third set and took advantage of 

iliiiik iluihfkn«»t- PLYMOUTH. Enaland—Serae' t * xo *' At ^ °ff ISinthe Lakars* atSdem^is game. bardv^Ss cycontracL pcantwas a pofertforjand return his smallest lapses. 

.1 *.>uU have' -N MMadeb & firri quarter to blow the game open. ^ ^ ^ ^ nlav ^ Magic said this little move woke of sendee that whooshed nght by if Sanchez was off-balance one 


i .1 


Ro.h “We just went out and played fast breik before tiying to unload a vnu7h a nV 1 theAmoi^n: 

« I.'k 'Jin -li's ta^^ttaNShAUMtiTnodS w “ t *?'■* W«»> golf, ^ forJBo* you'np?^ Micfiad 1^' served ou 

- *• ^ -g* !fL°L“ SiS" I- for * -fefense. 

Q In the Dost&ame oress confer- 


tt.'ll.ll 

ttll.ll 

• 1 l 


.mJ ».jwc completing me voya; 

,,M t ^Anrirrose Lighthouse offNew York 

.•<u a t^ the Lizard peninsula at the 

■ >ui and I 


down the 


-li 


If! 
A li f 


step, Wilander was able to drill a. 

inder uut “We played like a wife’s divorce ball to the k 6 y. and beyond, v^here "* "“T® °“ l thc wi ° ncr 10 wher side. Normal 

fr „ n ^ where you re not sure where the J ' a f 1PT Cooper found a way in the second of the fourth set al love with the last putaway shots by Sanchez were 

i/ j. sand and doglegs are. Or. baseball, evay- -l yP e prob- q UaneT vpbeii he body-slammed shot a forehand that fittingly kissed scooped up and whisked dov 

where the home team can water & n t ^ K m __ Derek Harper on a drive to the the baseline. line. 

_ ___ down the baselines. 

Asked this qaestioD, Magic Does Magic have a hernia? SSS ="> M ™ much »I had .0 today,- 

Their catamsuan, Jet Services V, Johnson said, “You carry out your if so, every kid on the play- whereish?" Scout Handbook. a linesman inspect the mark in the Wilander m compliment to his 

broke the record by six horns, 20 game plan a lot better at home than ground is gmng to want one. You'll — ■■ Cooper jumped right up and -red dirt left by Lendl’s balL The OPP 00 ™ 1 - “ v, ' as physically very 

uo: nrinutesa The old mark was set last you do cm the road." see kids call time out and run over That reporter was given a free grinned in Harper’s face, just to chair umpire would direct the fines- Drm S- 

»iii n -! 1 year by the tr imaran of Philippe Actually, what happened to the and try to dead-lift a Chevy. copy of Gray’s Anatomy and a tro- show Derek there were ho hard man to look. The linesman would Sanchez tried mightily in the 

-<- JPbupon, another F renchman. Mavericks was that when they flew If I could play like that, Fd take a phy for Question of the NighL feelings. Uh huh. bend to the line, touch the white fourth set and although behind 2-0, 
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Kahyasu 11-1, 
Wins at Epsom 

The AisxxmicJ Pirn 

EPSOM, England — Ka- 
hyasi, an 1 1-1 shot ridden by 
Ray Cochrane and owned by 
the Aga Khan, rallied 
Wednesday in the final strides 
to set a course record in win- 
ning the 209th running of the 
Epsom Derby by 14 lengths. 

Kahyasi’s time for the 14- 
mile race was 2:33.84. better- 
ing by six-hundredths or a sec- 
ond die record established last 
year by Reference Point. 

Glacial Storm, who ap- 
peared to be the winner until 
Kahyasfs late surge, finished 
second at 14-1. Dqyoun was 
third at 9-1. 

It was the third derby suc- 
cess for the Aga Khan, who 
also owns Dqyoun. 

Glacial Storm, ridden by 
Michael Hills, beat Dqyoun, 
with Walter Swinburn aboard, 
by 14 lengths for second. The 
race had 14 entries. 
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SCOREBOARD 



0 BASKETBALL 


| TENNIS 1 

National Basketball Association Playoffs 

NBA Playoff Leaders 

_ French Open ResuRs 


Pico Debuts in Cub Shutout Against Reds 


- TUESDAY'S RESULT 
W teH n i ConfemoR Flnaii 

27 20 M II— M2 
33 31 21 23—119 


4-*' 




•i.«l 


Data— Asulrre 12-25*431, Perkins 1-7 M 
SDbqdMm MMU, Blackman 5-17 0-0 10, 
. >13 56 19« TonSev 7-14 44 18, 

Sdareinpt1-41-2XDovb24M^BtabMM(L 
^ yswi to- onP-aiMMl Farmer 0-1 W)0,AIforcM- 
v.-i ■H«iP n ” 3 9-0 2. TMk 41-97 1M* 102. 

! • gillMM 

f ." f‘ r,4> C«m 3 r - Groen+4+4 16. WorTfiy 13-M 

/nnT j ^430L AMal-wHxMxzr U>-T6 1^271r Jotmson 7-14 

POlSSeoti 7-122-2 17,M.Thomp5on44 D4 A. 
TlB " AS 24 II, Campbell V2 1-23, Matthews 

so 00 a Smrek 0-1 O-O 0. Wooner V1M1 
b HC idfi^TOft; 51-05 1SOD-1T9. 
prrwk 0 i* H r — petal feei»: Aguirre, Johnson, Scott, 
‘Coopv.TovM eat: None, Reboencti: Dallas 
ngk **‘4 (TorMey II), Los Anaeles 55 (Green 10). 

ji-u *- 


> ■■■» 
r: ■ 

•Mg' 

r.' 

f' 


Assists: Dallas 21 (Horner*), Los AnMe»31 
(Jahnson20). Total foals: Dd las 2a Los Ange- 
les 18. Technicals: Aguirre. Green. 

PLAYOFF SCHEDULE 
EASTERN CONFERENCE FINALS 
Detroit TOA Boston 9* 

Boston 119, Detroll 115. TOT 
Detroit 90, Boston 94 ' 

Boston 79# Detroit 70 
Jane 1: Detroit at Boston 
Jaae 2z Boston at Detroit 
»Jano 5: Detroll ot Boston 

WESTERN CONFERENCE P INALS 
LJL Lakers TIX Dad las 98 
LA. LOkers 123. DallOS 101 
DoUas 10*, LJL Lakers 94 
Dallas lie. I— A. Lakers 104 
LA. Lakers 119, DoUas 102 
Jan e 2 : LA Lakers at Dallas 
K-Jone 4: Dallas ot LA Lakers 

Unnecessary) 


OtaJuwoa Houl 
J ordan. OiL 
Wilkins, AtL 
Maiona# Utah 


SCORING 

G FG FT Pti Ava 
4 5* 38 15D 375 


C um m i ngs. MIL 
JMalane. Wash. 
McHale# Boa 
B ird# 80 s. 
English# Den. 
Thomas. OeL 


ID 

12 

n 

s 

5 

5 

14 

14 

11 

13 


138 

137 

123 

50 

50 

so 

132 

132 

11 * 

111 


86 
96 
81 
29 
29 
2 B 
93 

79 
35 

80 390 23L8 


3*3 3*5 
374 31 J 
327 29 J 
129 25J 
129 2&A 
728 2Sy* 
358 23L* 
354 253 
2*7 243 


MENS SINGLES 
Fourth Round 

Ivan Lendl Ul# Czechoslovakia# def. John 
McEnroe (1*). Ui#*7 (3-7). 7-6 (7-3). 54. M, 
conclusion of suspended match. 


Mots W1 loader (3), SvNtfan. deL Emirio San- 
chez (12). Spain# 6-7 (5-7)# 7-6 (7-3)# 6-X *-4. 

Andre Agoesl (91# UJ# def- Guillermo Pe- 
rez- Roldan (15). Argentina *2, 6 -Z W. 


77n Associated Press 

CHICAGO — Jeff Pico pitched 

i^TMDin Soviet Baseballs Are Black 

homered as the Chicago Cubs beat 
the slumping Gnrinnati Reds 4-0. 

Pico, a 22-year-old right-hander 
brought up from Iowa c? the Class 
AAA American Association where 
be had a 5-2 record to help the 
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BASEBALL 


P. 
fr! 

C- \ 

p ^Tuesday's line Scores 


t^ n' AMERICAN LEAGUE 1 

1 2 
11 e 

£ '‘Berta Knudsbn (21# Clear (7) and-Surxrff, 
ySchroeder (7) ; St kta and WUlit W-Stleh, 7G. 


!»■ ft 

£ 

Y' 

!»■ 

t jy-Mm 

f r 
s*- 

c?- 


Diego 182 820 DM 10 0 

PhDQdeflPtiia oee eoe oee— o 4 4 

Hopkins and Santiago; Palmer# Clay (*)# 
Ritchie (7). Harris (9) and Parrish. W— Haw- 
kins, 54. L-^Potmer# 0-5. 


Pmstargh 


oee lee 




(B) 


n i 
f 7 8 
and Korvovfort Tanana. 


.a *.r * 




.ih 


J -■ 

• A* 
: ■* 

f- 

ii" ■ 

i ml 


m b 


*1 

ir' ' 

|ir. 


o? T '&tnon ( 2 ) P HeInkel (*) and Heath. W— Reuse. 
I L^Tanona, 8 - 3 . HRs-M 3 ticagoi, Cokteron 
Xim - nil, Redus ( 2 ); Karkavice ( 11 . Detroit, Sheri- 


i 4 e 

-11 17 1 

Donne, Medvln (2># GUones (*)# J.RobinsoR 
( 8 ) andOrttx; Giavlne# Astmnocher (9) and 
Benedict. W— Giavlne# 24. L — Donne, 33. 
HR— Atiantcw Goat (3). 


City 
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iru. ; iiui#r-arr 

Kaiser (7). Lasker 
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lee see 200 3— * n 2 
820 100 010 0—8 9 1 
( 10 )# Farr ( 18 ) ond Quirk; 

(9)# Schatzeder 

Dp » [*)'De4mon (10) and Ailaiuon. W — Gubtcza, 
L— SchaUedei, 0-1 Sv— Farr (3). HR— 

in’ * 

?-■ pMwef 081 303 Ola— V 33 1 

&/■ ) .KIIousp Cecuno (4># Mohorelc 14), Wlttlams 
l \ m 1 8 ) ond Stanley# Petratll ( 8 ); Lea. Berenguer 
* ft Atherton (7). Reardon- (9) cold Uudmr, 


Cork (i). 


13 1 


4U 




p 4 »wr ivi. w Ps re nai 

»v— Reardon 03 ). hrs— -pskos, Sierra 
t {^ Minn es o ta# Goqne (4). 

>1? tWWMOra ISO 313 480—12 14 0 

i j^HMMai 4 MIM B| Gaa mmm ^ ^ ^ 


lie 000 Ml 20—4 7 0 
eeo 02 i oeo 21—5 9 1 
Sutton. C rews (*). Orosco ( 8 ). jXoweli (HI)# 
Pena ( 10 ) and Sckacla; Gooden. McDowell 
( 10 ), Mvai ( 11 ) and Conor, w M ye r s , 3 * 0 . 
L — Pena. 2 - 2 . HRs— Los Aitaofes. Gibson ( 9 ). 
New York# Ebter ( 4 ). 

SL LOUIS 1 M SOS 201—9 11 1 

Houston 020 020 201—7 12 3 

MdNHHams. Forsch (*)# Wtorreii ( 7 ) ond 
Puna; Knepper, Heaflicodc ( 7 )# Andular ( 0 ). 
Aoosto ( 9 ) and Trovlnei w-Mcwuiioms# sal 
i^Enepper# *-l S v — Wo rr e ll -( 14 ). HRs— St. 
Louis OL 5 mHh ( 1 )# Bnmonskv IT). Houston. 
Hatcher ( 2 ). 

Major League Standings 

AMERICAN LEAGUE 
East Division 


Donaldson# DafL 



53 

83 £39 

Me Key. Sea 



34 

38 J 32 

McHota# Bee. 



132 

210 JS 9 

SduyH Den. 



-55 

88 J 2 S 

WHO* AtL 



ae 

138 -580 

Otoluwon. Hou. 



5 * 

98 571 

Grant ChL 



4 * 

81 5*8 

Price# Ctov. 



30 

*7 5*7 

Rabertaort 5 JL 



30 

53 566 

Cummlim MIL 



50 

89 5*2 

REDOUNDING 



G Oft Def Tot Avg 

OJoftnwoa Hou. 

4 

20 

47 

67 1*5 

Tarptev# DolL 

14 

75 

119 

194 135 

Oofciey# ChL 

ID 

39 

89 

128 125 

Swing. N.Y. . 

4 

1 * 

35 

51 125 

SDcma# Mil. 

5 

24 

38 

62 124 

Malone# Utah 

11 

33 

97 

130 115 

MJUtoione# Wash. 

5 

32 

34 

5 * 115 

Duckworth# Port. 

4 

20 

24 

44 115 

Lolmbeer# Del 

13 

21 

11 * 

137 1015 

Partoh# Bos. 

14 

44 

100 

144 1 (L 3 


ASSISTS 

1 

O 1 

to. Avg. 

Stockton# Utah 



11 

1*3 145 

Johnson# LAL 



14 

169 121 

Jacfcson# M.Y. 



4 

39 95 

Riven# AtL 



12 

115 95 

Robertson# SA 



3 

28 95 

Thanat Def. 



13 

IP 95 

Floyd# Hou. 



. 4 

34 05 

Jdraos. Bol 



14 

11 * 8 l 3 

Price# Ctov. 



5 

38 75 

BlndL Bos. 



14 

100 7.1 


WOMENS DOUBLES 
Quarterfinals 

Martina Navratilova and Pom Shrlver. U 5 . 
ID, def. Katrina Adorns ond Zina Garrison, 
U ItBLMMi 

Nicole PravlA Australia and Etna RMn ad i. 
South Africa def. Nathalie Herreman. 
France, ond Panto Paradis# France ( 14 )# *- 

1 # * 4 . 

Steffi Graf. West Germany, and Gatariefci 
SabattnL Argentina ( 3 )# doL Catherine Sul re# 
Franca ond Cathy Tanvler. France ( 8 )#*- 2 . 4 - 
6 # 5-1. 

Ooudia Konde-Kllsch. West Germany# and 
He le n a Sukovo, CzetfiDskrvakla ( 2 )# del. Jen- 
ny Byrne and Janlne Thompson# Australia 
(ID# 6 * 3 . 7 t 5 l 


TRANSITION 


BALTIMORE " Named Lourrence Luc- 
chlno octlng president. 

NEW YORK— Moved Don Slouaht# catcher# 
from the 15 -day to the 21 -day disabled list 
Placed Ren GuicfcY# pitcher, on the 15 -day 
disabled nst Readied HipaUto Psna#Plt( 3 ier# 
from Columbus of the International League. 
OAKLAND— Recoiled Todd Bums# Pitcher# 

from Tacoma of the Pacific Coast League. 

» *- . ■ * — — . — . . . . — - — * — — 

atifT to juniK# inneiaer#ouii mm iu Tacoma. 


TOP SINGLE-GAME PERFORMANCES 
(1900 NBA ptavofta) 




IP.* 


f. 


■.( 


xrJt' 


» "feraan# Schmidt ( 4 )# Arne ( 8 > and Tcttte- 
Nunez, P ow e ll ( 4 ), Solano ( 6 ) ana Brad- 
W— SchlmdL 24 . L— Nunez. 1 - 3 . HR»- 
1 ‘ Mlmore, Gonzales ( 2 )# Lvihi (B), CRIpken 
Seattle, Phelps fill. 




York 


tie 


y 




Al 


n 

(Tk 


»■ 


i v 

\ 






•f 
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9 1 
4 2 

Lrttor# Aden ( 1 ) end Skinner# Ontiveros# 
(•) and MercodkbHassev(*).W—Af ton# 
y*' M’L^OnflwBs 3-1 HR— New York. Poo- 
C 1 tonito ( 8 ). 

: . 

1M 290 18D-I.7 1 
J. r ^Hfernla 099 990 819-3 • 0 

t" 1 ; Smithsoa Smith 18 ) and Gedman; Fraser. 
wV fate e ( 7 ). Corbett (V) and Mfiter.'w— Smltto 

Jl: ^ w- 


. 1 


<?' 

£ 

J' 


NATIONAL LEAGUE 

900 080 000-0 4 I 
V 7 -roe 120 091 IfeM 8 0 

...-l f> a] r 8 ela»BJrlBos( 7 )#RlloLa)andDlaz; Picoond 
MqWlW— PICR l- 0 .L^Sot* 34 .HR— OU 00 - 
4 k Dawson (II). 



w 

L 

PdL 

GB 

Nm York 

33 

1 * 

573 

— 

Cleveland 

31 

19 

520 ' 

2 %» 

Detroit 

28 . 

to 

.583 

4 Hr 

Boston 

25 

22 

532 

7 

Milwaukee 

to 

24 

520 

TVS 

Toronto 

22 

29 

531 

12 

Baft! mar* 

11 

39 

520 

2210 


We»t Division 




Oakland 

35 

15 

•700 

— 

Minnesota 

25 

23 

Sl 1 

9 

Twos 

25 

24 

510 

9 Vfa 

KMfU CWV 

Z 3 

27 

5*0 

12 

Chicago 

71 

27 

538 

13 

Seattle 

8 

29 

531 

1310 

CalHomla 

19 

22 

J 73 

1 *fe 

NATIONAL LEAGUE 



. 

East Wvtttoa 




New York 

34 

15 

594 

— 

Pittsburgh 

30 

20 

500 

410 

SI. Louis 

26 

34 

520 

SVz 

Chicago 

25 

24 

510 

9 

Montreal 

23 

25 

579 

TIP* 

PflWftpnW 

19 

28 

504 

14 


55 — Mktnd Jordan# ChL# vs. Of- Mov L 
50 — Michael Jordon. OiL. vs. Clow April 28 . 
47 — Docmmaao Wilkin* All. at Bos - mov 22 . 
44 — Michael Jordon# ChL# a! Cto, May £ 
43 — DomlMque Wllktoo# Atu vs. MLU May L 
42 — Sleepy Floral, Hog# at Dot# April 30 . 
41 — Akoem OlaEuwon# Hou« at Dot# April 30 . 
40 — Ahooffi Ofojuwon# Hoil# va DaL May A 
40 — Berrtlrttkue Wilkins. AIL vs. BOk. Mov 1 L 
31 — Thuri Bolley# Utuhi vs- Port, May 4 
39 — Michael Jordon, ChL vs. Oe* May L 
Rebounds 

2 *— Akoem Otofawon# Houl at DoL April 30 . 
20 — Patrick Ewing# N t Y« vs. Bov May 6 . 
20 — Charles OofcleY* Chi* vs. Ck# Mov A 
20 — Roy T orple y# DaL vs. LAL. May 21 
20 — Rov Tarpley, DoJ^ vs# LAL» MOV 27 . 
19 — Ray Tarpiov, DaL vs. Deiu May 19 . 
T 7 — Xavier MeDmleLSeau at Deiu May L 
17 — Jock SDang, MIL at AtL May. 1 . 

1 *— Kevin Dudcworth# PorLat Utah, May A 
1 * — Karl Malone# Utah, ot Pori- April 30 . 
16 — Karl Malone. Utah# at LAJ— May 17 . 
1 * — Jack SUcrna MIL vs, AtL May A 
1 * — Roy Torpter# DoL at Dcru May 17 . 
1 *— MyehaJ Thompson# LJLL. vs. &A^May 1 . 


MONTREAL— Recalled Gassy Candoete# 

uHlCnOrf « mi InOWKiPWD OT TfH> AIKMl KQO 

Association. Optioned Johnny Paredes- in- 
fleldar. to ladlonopolls. 

NEW YORK— Named BUI Stain manager of 
the Utile Fans team in the Class A New York 
Penn League. 

PHILADELPHI A Pl a ced Bob Dernier, 
outfielder# on the 15 -day disabled list. Re- 
called Keith Miller# outfielder# from Maine of 
the Intemotloraf League. 

BASKETBALL 

National Basketball AaoddlM 
NEW JERSEY-^SIoneff Harry Wettman. 
vice preside nt and general m anager, to a 
mutt 1 -Year 1 contract. 

FOOTBALL 


LA. RAIDERS— Stoned Malcolm Taylor, 
defensive lineman# to a four-rear contract. 

PHOENDLnMi-ded radio oraadmt 
rights to Phoenix station KTAR and named 
Gary Bender andTom DU Ion at broadcasters. 

HOCKEY 

National Hockey Leaoue 

MONTREAL— Named Pat Bums coach. 

N.Y. RANGERS— Stoned Mark JanssM. 
center. 

PHILADELPHI A N am ed Paul Hofmgren 


..Hi 


■i 1 ' 


^11 


fl 1 


. ^ FrandKD toe see 013—4 to 1 

4*torrael - see oee bm 8 1 

jijfr Rnedm DtRoMnnuii) and Melvin; 
.i-Smim. Burke ( 5 )# McClure ( 8 ) and SonJo* 
W^rfv^if/eno. w— ReuscheL L-B^rmth# M 
!>■ FrandsoOb Thompson ( 1 )# Leonard 

4 2 ). 


Weft Divirton 




Los Angeles 
Houston 
San Francisco 
Cktdnnatl 
Sen Dl 
Atlanta 


27 .29 
27 21 
25 2 * 

23 - 27 
18 32 

1 * 31 


-S 74 — 
5*3 Vk 
#470 4 

M 0 M 
568 18W 
too 11 


24 — John $tockien. Utah, of LAL Mav 17 . 
22 — Glm Riven. AIL vs. Bol, Mov 1 *. 
.20 — Magic Johnson. LA-L# vs. DaL Mpy 31 . 
2 D — John Stockton, Utah# at LA.U Mov 7 L 
19 — Magic Johnson# LJLL# v& DaL May 291 
18 — Magic Johnson. LJLL. vs. &A« April 29 . 
18 — Glenn Rim AtL at Bolmov 22 . 
17 — Jana Stockton# Utah. vs. LAL Mav l». 
1 *— Magic Johnson LJLL- vs. U teh# May 2 L 
1 * — John Stockton, Utoh. v*. Port. May 4 . 
1 * — Jotai Stockton# Midi, v* LAL May 8 . 


ST# LOUIS— Stoned Keith Osborn right 
wing; Glen ri nt tai r i tan e. de f enseman# ond 

nAJ Kflr YKHQKi GufuBi ■ 

COLLEGE 

ATLANTIC -10 CONFERENCE — E xtended 
the contract of Ron Bertevkhtcemmisstoner# 
through June 30 , IffL 
GEORGIA SOUTHWESTERN— An- 

nounced the restonoHo n * of Alfred Barney, 
men's assistant basketball coach, and Ree se 

BrttanKKLtennbcoQCh and assistant foottxd l 


ST. THOMAS AQUINAS— Named R o bert 
Halford men's basketball cooou 


BASEBALL ROUNDUP 

Cubs’ injiny-riddled pitching staff, 
did not walk a batter and struck out 
six in Tuesday’s game. 

"1 was nervous. Tins is happi- 
ness. I*m thrilled,” Pico kept re- 
peating. “Yes, Fm a little stunned. 
That’s the best Tve pitched all sea- 
son. Being excited helped carry me 
through, Mf| d getting those runs 
early helped." 

The loss was the fourth straight 
and sixth in the last seven games 
fra- the Reds, who will get their 
manager. Pete Rose; bade Wednes- 
day after his 30-day suspension for 
bumping and shoving umpire Dave 
Pallone on April 30. 

Dawson hit his 11th home run 
with two out in the first inning off 
Mario Soto. 

Mete 5, Dodgers 4: In New 
York, rookie Kevin Elster bit a 
two-out home nm off Alejandro 
Pena in the 1 1th inning to give New 
York its fifth victory in as many 
meetings with Los Angeles this sea- 
son. 

Kirk Gibson of the Dodgers had 
tied the score 2-2 with a leadoff 
homer off Dwight Gooden in the 
ninth faming and Los Angeles took 
a 4-2 lead in the top of the 10th on 
Steve Sax’s RBI single and Mike 
Marshall's run-scoring grounder. 
The Mets tied it off Jay Howell in 
their half of the 10 th on walks to 
Lee Mazzilli and Lenny Dykstia 
and RBI singles fay Wally Backman 
and Keith Hernandez. Backman 
had a two-run angle off Don Sut- 
ton in the fifth inning. 

Canfinab 9, Astras 7: In Hous- 
ton, Ozrie Smith hit his first home 
nm since the 1985 National League 
playoffs, a throe- run shot that high- 
lighted a five-run fourth inning. Sl 
L ouis’s first six runs were unearned, 
tiie result of three Houston errors as 
the fjwriiTmls ended the career-high 
six-game winning streak of previ- 
ousiy unbeaten Bob Knepper. 

Tom Pagnozri hit two RBI sin- 
gles for Sl Louis and Tom Brim- 
ansky bad an RBI single plus a solo 
bomex. For Houston, Alex Trevino 
had a two-run double and Billy 


And Pop Flies Can Ricochet 

The Associated Press 

MOSCOW — In its own version of glasnosu the Johns Hopkins 
University baseball team on Wednesday showed a bunch of Soviet 
begimrers some of the finer points of the American pastime. 

“We’re here to make friends and teach these guys how to play,” John 

Homer, a sophomore third baseman from Baltimore, said hrfore be ginning 
a game, the first ever between UB. and Soviet teams on Russian soil 
Shortstop Jim Timmerman says he never realized how complicated 
baseball was until he tried to explain iu 
“It's so hard to comprehend a walk or a steal We had to speak through 
an interpreter who had no idea what a ‘big hop’ was,” T imm erman said. 
But he said the Soviet team — athletes from the DJL Mendeleyev Institute 
of Chemical Engineering — was eager to learn. 

The players noted that because the Soviets practice indoors, they never 
see very high pop ups and don’t seem to be able to hit the ball out of the 
infield very often. They’ve also had to make do with using hand-sewn 
gloves and baseballs that have been used over and over again. 

“These guvs had h»<ri>aik that were black,” T imm erman said. 



Horner said. “They’re not afraid of the balL” 

Max Flagman, a Johns Hopkins alumnus and a fur trader in Moscow, 
is responsible for matching the Blue Jays with the Soviet team. 

With baseball to become an Olympic sport in 1990, the Soviets began 
their program in 1987. Last summer, a national squad played a team from 
Nicaragua with disastrous results, losing by scares of 22-0 and 30-2. 


Hatcher hit a two-run homer, both 
off winner Larry McWilliams. 

Braves 11, Pirates 1: In Atlanta, 
rookie Tran Glavine allowed four 
hits in eight innings, Dion James, 
Bruce Benedict and Gerald Perry 
bad two-run angles and Ron Gant 
homered in a 17-hit attack as At- 
lanta hailed Pittsburgh's three* 
game winning streak. The Braves 
tagged Mike Dunne for six runs 
and seven hits in IK innings. 

Giants 9, Expos h In Montreal, 
Robby Thompson capped a four- 
run fifth inning with a three-ran 
homer, his first of the season, and 
Rick Reuschd pitched seven in- 
nings for his seventh victory as San 
Francisco broke a four-game losing 
streak. 


phi: 

fou 


Padres 8 , Phfflies ffc In Philadd- 
ia, Andy Hawkins pitched a 
Four-hitter and Marvdl Wynne had 
four hits, three of which started 
scoring innings, as San Diego 
snapped Philadelphia's four-game 
winning smeak. 

Hawkins struck out two and 
walked two in pitching his second 
shutout of the season. Wynne 
opened San Diego's two-run fifth 


with another single and had an RBI 
double in the eighth. 

Blue Jays 9, Brewers 0: In the 
American League, in Toronto. 
Dave Stieb pitched a one-hitter, 
allowing a fourth- inning single to 
BJ, Surhoff, a$ Toronto routed 
Milwaukee. 

SurhofTs dean single to center 
field produced the only Milwaukee 
runner. Stieb walked none, struck 
out five and. retired the final 17 
batters. 

“It was my best game ever," 
Stieb said. “The numbers. No 
walks. [One] hit" 

Slid). 7-3, won his sixth straight 
decision. He is 6-0 with a 234 ERA 
in May. His first career one-hitter, 
Stieb got his first shutout since last 
July 10 and his second complete 
game this season. 

Twins 8 , Rangers 6 : In Minne- 
apolis. Dan Gladden went 4-for-5 
with three doubles and Greg Gagne 
hit a two-run homer as Minnesota 
beat Texas. 

Gagne, batting .194 entering the 
game, bit a 433-foot homer in the 
sixth inning off Jose Cecena that 
made it 6 - 6 . Gladden followed with 
a single against Dale Mohorcic, 2- 


2, stole second and scored on Steve 
Lombardozzi's tingle. 

White Sox 10, Tigers 1 : In De- 
troit, Gary Redus hit a grand slam 
home run and Ivan Calderon and 
Ron Kaikovice also homered to 
power Chicago over Detroit. 

The White Sox won for the third 
time in 14 games. Detroit lost its 
fourth straight, its longest skid of 
the season. 

Royals 6 , Indians 3: In Cleve- 
land, Bill Buckner hit a sacrifice fly 
and Scott Madison and Jamie 
Quirk followed with run-scoring 
singles in the 10 th inning to lead 
Kansas City over Geveland. 

Willie Wilson drove in three runs 
with three hits. His two-run tingle 
in the seventh lifted Kansas City 
into a 3-3 tie. 

Yankees 5, Athletics 0: In Oak- 
land, California, Neil Allen pitched 
three-hit ball over nine innings after 
taking over for New York starter Al 
Leiter. who threw only one pitch, 
and the Yankees snapped Oakland’s 
six-game winning streak. 

Allen. 2-0, relieved Leiter after 
Carney Lansford lined a ball off 
the rooltie left-hander's pitching 
arm for an infield tingle. Leiter 
went to a hospital for X-ravs. which 
were negative. 

Allen, under baseball rules, was 
credited with a shutout because he 
entered the game before an out was 
recorded. His last shutout was July 
20, 1986, while with the Chicago 
White Sox against the Yankees. 

ADen retired the first 19 batters he 
faced before Jose Canseco singled 
with one out in the seventh 

Mike Pagliarulo and Dave Win- 
field drove in two runs apiece off 
Steve Ontiveros. 

Orioles 12. Mariners 5: In Seat- 
tle, Cal Ripken Jr„ Fred Lynn and 
Rote Gonzales homered in the sev- 
enth inning and the Baltimore Ori- 
oles got a season-high 16 hits to 
beat Seattle. 

Larry Sheets hit three doubles 
and a single and Joe Orsulak had 
four hits for the Orioles, who en- 
tered the game with a 214 average, 
the lowest in the majors. 

Dave Schmidt went 3!>i innings 
for the victory. 

Red Sox 4, Angels 3: In Ana- 
heim, California, Mike Smithson 
shut out California for seven in- 
nings to give Boston the victory 
over California. Smithson, making 
his second start of the season, gave 
up five hits. Lee Smith relieved to 
start the eighth and the .Angels 
scored three limes. 
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ART BUCHWALD 

Twelve O 9 Clock Low 


PEOPLE 


W ASHINGTON — The won- 
derful thing about air travel 
today is that ii gives people an idea 
of what it was like flying missions 
over Europe in World War II. 

As I sat crouched over my hand 
luggage in the waiting ana at the 
airport, writing a farewell note to 
my wife; I saw Gregory Peek in the 
full uniform of an airline counter 
attendant march to the from of the 
room. 

“ATTENTION," someone 
shouted. 

“At ease," 



Peek said. He 
picked op a 
pointer and 
pulled down a 
map of the air- 
port. “Passen- 
gers, I'm here to 
brief you on the 
situation. It is 

serious and the « . , , 

outcome is still Baeiiwald 

in doabL Pay close attention. You 
are here,* 1 he pointed to Gate G 
“Your plane is here." 

“Where i s that, suT* 

“Yon can't see it on the map, but 
as we talk it is being towed to the 
hangar for failing to pass inspec- 
tion." 

“So what do we nyT 

Peck painted to the map. “There 
is a plane coming in from Minne- 
apolis at 12 o'clock high- We hope 
h will get here at 0300 hours and be 
gassed and ready to go at (MOO 
hours." 

“Is that the scheduled takeoff 
timer 

“No, because this plane does not 
have a crew. The crew walked off in. 
Detroit.” 

“Then how do we get outr 

Peck looked around ax all of us. 


Treasure Ship Located 

United Press International 

KUALA LUMPUR — The 
wreck of a Portuguese man-of-war 
that sank in 1512 laden with “one 
of the biggest lost treasures of the 
world" has been found on the sea- 
bed in the Strait of Malacca, gov- 
ernment officials said. Abdul Ra- 
him Tamby Chile, chief minister of 
the state of Malacca, said the Flor 
de la Mar (Flower of the Sea), the 
flagship of the Portuguese conquer- 
or Alfonso d' Albuquerque, had 
been found off Malaysia's west 
coast by a salvage team. It was 
carrying booty thought to be worth 
more than $3 billion, Rahim said. 


“Is than anybody here who can fly 
a jet?" 

No one raised his band so Peck 
said, “Then two of you are going to 
have to learn.” 

“Sir, can’t you dig up another 
crew to take us out?" 

“The only crew available to fly 
right now can't get here because 
there is no room in the employee 
parking lot I’ve asked headquar- 
ters in Texas to supply backup fly- 
ing personnel, but Texas is down 
because of weather and there is no 
one in the office to process the 
request.” 

□ 

“Then what are you going to 

dor 

*Tm issuing everyone in this 
room a chit for a box lunch in the 
cafeteria. But it does not include 
beer or diet drinks. The cafeteria is 
located bers next to the luggage 
meny -go-rounds.” 

“After we eat lunch can we sleep 
on the floor until you get a new 
plane?” someone asked. 

“No, you have to stand here by 
the gate because you never know 
when your flight might take off.” 

A Lady in front of me started to 
cry. 

Peck said sternly, “Knock off the 
tears. I want everybody here to 
buck up and behave like the air 
passengers you were trained to be. 
No one promised you that flying 
would be fun when you signed up. 
If you’re too chicken to fly one of 
our missions, you can turn in your 
wings at the ticket counter." 

“Sir, well follow you anywhere," 
I said. 

“Even if 1 did have a crew right 
now,” Peck told us, “I couldn’t put 
anyone on board." 

“Why not?” 

“Than is no gate for the plane. 
Everything is backed op from here 
to Chicago." 

“Then what do we do?” 

O 

*Tve asked the airline chaplain 
to say a few words to each one of 
you. We may not have enough pi- 
lots, but we have the best sky minis- 
ters in the business. All right, that’s 
the monting briefing. I want every- 
body back here at MOO hours for 
the latest weather reports." 

“Don’t yon have any news to 
cheer us up?” 

“Just remember this when you 
get disoouraged: Waiting for a 
plane that is five hours overdue is a 
dirty business, but somebody has 
to do it.” 


t 

Shakespeare at Globe— in Tokyo Cassini Wins Fraud s«i 


By Susan Chira 

New York Times Sendee 

T OKYO — The neighbor- 
hood of Shin-Okubo, nonde- 
script and seldom visited, is an 
unlikely spot for a grand cultural 
experiment. Yet here, in full sight 
and sound of the railroad trades, 
stands the Tokyo Globe, a recon- 
struction of Shakespeare’s theater 
that opened its first season with a 
series of his history plays — in 
English and without translation. 

Other offerings this season will 
include productions of Shake- 
speare’s late romances by Brit- 
ain's National Theatre and a visit 
by the Royal Dramatic Theater 
Company of Sweden, presenting 
Ingmar Bergman’s production of 
“Hamlet” and Strindberg’s “Miss 
Julie” in Swedish. 

In an age when Japan has 
vaulted to the top in trade and 
finance, the ambition, even the 
vanity, of the Tokyo Globe pro- 
ject is somehow fitting. 

“It says something about Ja- 
pan," saod Michael Pennington,, 
joint artistic director of the En- 
glish Shakespeare Company, the 
British troupe that performed the 
Ware of the Roses cycle begin- 
ning with “Richard IT and end- 
ing with “Richard HL” “If you 
imagine an expensive new theater 
opening in the middle or London 
and the first companies invited 
are two Kabuki companies and 
then Ingmar Bergman," he said, 
“eyebrows would be raised.” 

Yet the Globe’s producers are 
confident of Shakespeare’s ap- 
peal to Japanese theatergoers. “If 
you ask who is the most popular 
playwright in Japan, we would 
have to say Shakespeare,” said 
Seiya Tamura, senior managing 
director of the Shinj anku-Nishi- 
toyama Development Company, 
the real estate concern that bunt 
the Tokyo Globe as the price for 
being allowed to construct con- 
dominium apartments on govern- 
ment-owned land. 

“Shakespeare is universal,” Ta- 
mura said. “He does express the 
character of human beings. We 
fed that the current century is a 
time of big changes similar to the 
time between the Middle Ages 
and the modem age; and in that 
kind of time, Shakespeare's plays 
are important” 

Shakespeare scholars here 
agree. “There is no one else here 
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Tokyo Globe was designed by Anita Isozaki, based on the second Globe theater in London. 


comparable to Shakespeare," 
said Yushi Odashima, a professor 
of English at Tokyo University 
and perhaps Japan’s foremost 
Shakespeare translator. “There 
are 15 productions a year of plays 
I have translated. So I think it’s 
natural to have a balance, one 
theater mainly for Shakespeare.” 

The theater’s planners decided 
to modd the Tokyo Globe on the 
second Globe theater, opened in 
1614 after the first burned. The 
architect for the project was 
Arala Isozaki, who designed the 
Museum of Contemporary Art in 
Los Angeles and the Palladium 
discotheque in New York City. 

Isozaki and the Japanese 
Shakespeare scholars who ad- 
vised him drew upon three his- 
torical sources — a sketch of the 
second Globe from the outside, a 
sketch of the interior of another 
Elizabethan theater, the Swan, 
which offered dues about seating 
arrangements and stage construc- 
tion, and a contract for the build- 
mg of the 17th-century Fortune 
theater, which specified that 
many features of the Globe be 
copied. 

To these Isozaki applied bis 
imagination and his own interest 


in the neoclassical principles of 
much Renaissance architecture. 

. He up with a 24-sided 
□ear-circle, complete with Shake- 
speare’s thrust stage jutting into 
an audience seated in three tiers. 

TwraVi has pointed out that in 
some ways, the Elizabethan stage 
resembled Japan’s No theater 
(dating from the 14th century), 
with a thrust stage with pillars 
only partly roofed over. 

He also discarded some con- 
ventions — the Tokyo Globe is 
not made of wood and is not 
partly open-air. And be added 
some distinctive touches of his 
own — the Tokyo Globe is salm- 
on-pink on the outside, high-tech 
gray on the inside, with grids and 
porthole-like windows. The the- 
ater, which seats 650 to 700 peo- 
ple, cost 116 million. 

Corning attractions include a 
Japanese opera production of Sa- 
lieri’s “Falstaff” and an original 
Japanese musical production. 

As part of their program, the 
members of the English Shake- 
speare Company mounted a styl- 
ish, modem-dress production of 
“Henry V,” which alluded, 
among other fhmg <_ to the British 


war in the Falklands as a parallel 
to the zealous nationalism that 
infused Henry’s centuries-earlier 
invasion of France. 

Pennington said the company 
derided to make no concessions 
to the Japanese audience, and in- 
deed, some of the characters 
spoke with appropriate, although 
to Japanese ears probably unin- 
telligible, Welsh, Irish and Scot- 
tish accents. 


The audience sat attentively, 
several following along in Japa- 
nesc-kngnage texts of the play 
and listening to earphones that 
gave a few seconds’ synopsis in 
Japanese between scenes. With a 
seriousness characteristic of the 
Japanese approach to both work 
and culture, many said they had 
read the play carefully. Several in 
the crowd said they were Shake- 
spearean scholars, university pro- 
fessors or English teachers. 

Some confessed that much had 
gone over their heads. But others 
went away satisfied. “I read 
about it, and so I was interested,” 
said Hiroshi Kumflda, 29. “This 
is the first time I’ve seen Shake- 
speare. I think I basically under- 
stood what happened, although I 
didn’t understand the words." 


Olea Cassia, the fashion design- 
er was awarded 516 million h_ a 
federal jurv in his lawsuit against 

license <o martet Cassini P 6 "™** 
and cosmetics. After ate«d 
trial anti three hours of 

dons in UA DistnciCoWm 

Manhattan, the six-member jur> 
decided that Jovan should pa> Cas- 
sini 510 million for breach of h- 
cttisins; and SI million for fraud, 

and that Richard MM Pj*®*"* 
of Jovan, should pay Sa million for 

fraud. Cassini 75. knownfor ha^ 
ing been named official While 
House designer for Jacqueline Ken- 
nedy, brought the action against 
Jovan. now known as Beecnam 
Cosmetics Inc., for failing u» pro- 
mote his products properly and for 
selling them at discount stores in- 
stead of department stores like 
Bloomingdale's and Macy s. It 
didn't matter how much monev. 
Cassini told the jury, saying that his 
reputation was at stake. 

□ 

An American edged out French 
and Japanese competitors to be 
named the world's finest wine stew- 
ard at an international contest in 
Paris. Lawrence Stone, 36. since 
1984 the wine steward at the Four 
Seasons Olympic Hotel in Seattle, 
won the blindfolded lasting eon- 
tests and showed fine knowledge of 
France’s wines and vineyards, the 
organizers said. A Frenchman. PW- 
Eppe Fame-Brae placed second in 
the contest, followed by Mhsuo 
Kogai of Japan. It was Stone's 
fourth award in the field. In 19S4 
and 1986, he was chosen as the best 
cellar man in the United States by 
the organizers of the Paris contest, 
the Association of Counselors on 
French Gastronomy and the Union 
of French Wine Stewards. Stone is 
also a three-time winner of the 
Wine Spectator Award of Excel- 
lence. 

□ 

Four years after his autobiogra- 
phy hit the best-seller lists, Lee 
lacocca is back in print — grum- 
bling about Japanese trade prac- 
tices, volunteering to pay more tax- 
es and revealing that be once 
considered a takeover of General 
Motors. "Talking Straight” arrived 
in U.S. bookstores Wednesday 
with an initial printing of 750,000, 
and booksellers hope it measures 
up to “lacocca: An Autobiogra- 
phy,” which has sold 2.6 million 
hardcover copies and 3.5 million 
paperbacks worldwide. The new 


book starts with the Cbvxu. i 

executive bring 
the Statue of 

Centennial Commit, ^ 
also discusses the d^thof 
wife, Marx; and hi s *£& 
mamage: Chrysler’* indi*? 
Chaises ti sold cars thjgfj 
driven by executives Sr 
odometers disconnect^ Z\ 
decision not to nut for I 
but most or the book 

□ 

The mother of the late Sam*. 
Smith, the Maine schixAbn j 
was making Tnends in tfc sJ 
Umon when Ronald 
considered it an “evil eSS 
off to Moscow for uKj 
mission. Jane Smith was hniiSl 
Valentina Tereshkov the w 
Union’s first woman cosmnS 
who now heads the FrieSffi 
aeiy. to atiend a peace^SJ 
while Reagan was meeting 
Mikhail Gorfmcbev. TheFrid 
ship Society is dedicated to , 
change programs, much like [fet 
mantha Smith Foundation, u 
Smith will be back in Maine kft 
day for the annual ceremony he 
oring Samantha, who was kg 
with her father in 1985 in a pU 
crash. Sam-inih^ prime* ! a-irf. iiu 

tion after she sent a plea for pea] 
to Ymi Andropov, then the Sow 
leader, and he invited her toJ 
Russia. 1 


The daughter of a Japan J 
Lines pilot who was among the a 
people killed when his juxobol 
crashed into a mountaimop tW 
years ago. history’s wont jmgjj 
plane disaster, fulfilled a gj 
Wednesday when die became! 
flight attendant for the aiifeJ 
Yoko Takihama, 20, attendd 
JAL’s initiation ceremony at Ha 
eda Airport in Tokyo, an bUh 
spokesman said. Her fatherTM 
sand, then 49, was captain of it 
flight 123, which crashed on a <1 
mestic flight in August 1985 aftc 

badly repaired rear bulkhead bs 

in mid -flight. The blast destra 
the plane’s hydraulic systems, 1 
the crew was unable to bring] 
Boring 747 back under corn 
Only four passengers surviv 
Yoko Takahama graduated ft 
junior college in April and. a 
training, will be flying internal! 
al routes by early next year, a J 
spokesman said. 


PERSONAL 

MESSAGES 


MAY THE SACHS HEA*T OF JESUS 
he adored, gfonffod, loved od pro* 
•served throughout Hie world now & 
forever. Soon heart of Jesus, prep 
for us. Sant Jude, worker of rmrodes, 


pray for ul Sant Judo, hdp of the 
napefea, prey for uk Soy tha prayer 
rm runes a day. by tra ninth day 
your preyor wifl at renewed, It has 
new boon known Eo faL Pubieor i on 
must bo promod. 


REVERENT THAMC5 to tho Sacred 
Heat of Jesus and Sk. Judo for the 
answer to my prayers. Ben. 

ANNOUNCEMENTS 


USADIRECT 

CA1UNG THE STATES ROM 
OVBSEA5 HAS NEVER WBi 
EASBt WITH USAUKBCTSBNia 


announcements 


TO out READStS 
VISITING FROM 
ft€ USA 

THE WT 15 NOW 
AVAILABLE IN KEY 
U.S. ODES ON DATE 
OF ISSUE 

Now printed by KtfolSte transmission m 
the Lli the Uitamcjtiond Herdd Tribune 
odrs lanedoy homo 9 office dtfv- 
ory in Manhattan, mod aeai of 
Washington O.C and las Angeles. 
Subscription copal wo quo flown 
drtfHy to Alma, Boston, Ofoogo, 


INTERNATIONAL CLASSIFIED 


EMPLOYMENT 


EXKCiniVES AVAILABLE 

INTI. INFO fECH MANAGEMENT 
Mtflingud with oil info tadi nstoni 
pfo nn ing, eyitoms d w bp retf t man- 
agoment consu l ting oxporionoe. Seeks 
mnqgemert poatan with multination- 
al cui n pw y - eweflont intoredtund & 


CX PO Bax 7751, AUdean, 
22106-7751 USA 


Trade Representative. 

I ILL executive Mb i 


London 


Houston and Swi francaco for speedy PP” 


AM yov have to do i§ 
i nuefor to bo cannectod to 
ATAT operator In too U5. 

AUSTRALIA 

0014-881-011 


BELGIUM 

11-0010 

BR. VIRGIN 15. 

1-800-872-2887 

DENMARK 

0430-0010 

FINLAND 

9800-100-10 

FRANCE 

19MJ011 

GOMANY r FRG 1 
0130-0010 

HONG KONG 
008-1111 

JAPAN 1 

0039-111 

NETHERLANDS 
06* -022-91 1 1 

SWEDEN 

020-795-611 

UNITED KINGDOM 
0800-89-0011 

“ Awgtf second Ad tone 

1. AvaSafaie on a trad bass o idp 
endudn Frankfurt area 

2. Not ataiUde from id locations. 
There may be a deni delay of up 
to 30 seconds be to wen dra fcn g and 


Whia a ftn USA cU 
1-8008744000 Erf. 3 U 

lor nx»e nio mm ^ o n. 

AUT 

The right choke. 

Qrt Mrt A MM far MBV rata 


UP TO 

52 FR EE ISSUES 

When You 5ufecrd» to 


Look for drab 
m the daiy nbiaipbon ad. 

50% CRSCOUNT up to end of June, 
totonm radento French courses 
wdh French porflopann Mansum 6 
on each ado. CJLE.L ot France. Ovs- 
toou do b Valouoe. 34490 LaJtod* 
Qtofoo. France Tel 53 91 44 28 

OTMINO TO LONDON. All ioUm 
***** Las Ma. Phantom, Cats, afl 
+*&** sports, pop + Wim bledo n 
tow UK 01925 fiia- 9. Credt cords 


In the USA. cal 

1 - 100 - 882-28S4 
to New York, ad 
(212) 7524890 

or wrffc 

lnlemationat Herald Trfoune 
850 Third Avenue 
Now York; N.Y. 10022 
Toleic: 427 175 
Fax; (212} 755-8785 

FSJNG bw? - having prohfemi? 
SOS hCLP criuvfino in mgtoK 3 pm.' 
11 pjn, Teh Pore 47 23 W80. 

VRIEO RIMS M M0U5H dofivered 
to your door. Od Pans 45 42 58 46 
today, for a free catalog. 


ALCOHOUCS ANONYMOUS EnaWi 
speaking meokngi dody. Tols Porn 
45 : 34 $ 65 or Rome 678 0320 


MOVING 


ALLIED 

VAN UNES MBMMONAL 


PAHS D6MRDES 

<1143.4123^4 

hiankHwt__ IJLS. 

069) 250066 

LONDON AM8TTVANS 

(01] 953 3636 

MOAN BOUK» IMNSPORr 

(02) 846 5741 

NKE COMPAGNK GMBALE 

93.21.3572 

USA ALUGD VAN LINES 

plO!) 312-681-8100 


Move AH Over the World vrifc 

GLOBAL 

INTERNATIONAL 
PARIS (11 47.20.28.21 

2 t omas ABOUT#) rra world 
Pens Personnel Fully BAngual 


and Dutch. Spwddn g 
POBox ll^Tfona! 


, an worldwide. CdB Oxv- 
4281 IB 81 (near Opera). 


EMPLOYMENT 

EXECUTIVE 

POSITIONS AVAILABLE 

OfTfCE G06BIAL MANAGER need- 
ed to overaoe operations, a dminotio - 


Contact 


AMBUCAN GRADUATE W fefam 
end Eoonanea. BEngud Engksh/ 
5panah. 1 year experience in tournoL 
am and in a large Wbl Street firm. 
WiEng to relocate raid travel in 
Spo ol C on tact: C SabatkiL Oflolonio 
79, 28028 ModraL Td= 341-2461938. 

BtENOi EXEOITIVE, 28, MBA, 4 yn 
1 oxpe ne nc a n monogem e nr import 
7e«pori. Speaks Eng&h & Spanish, 
xea position anywhere, preferably 
USA Free to travel Wfl csmfcfer a£ 
often. Write to: Mr. Chnstaphe Banc. 
126 are de VcnoBos, 75016 Pons. 

HUMAN RESOURCES EXECUTIVE, 
international experience, r ecretm e nt , 
franrng, crgntoflAon devefoomwj, 

Meki podtian. Robert Mearra. 99 Ave 
Mow, 7501 6 Pot. Tel 428897.41. 

UK/ CANADIAN sakator seeks rem. 
mer deriahp anywhere in Europe. 
Wnte: Bax 46339, lif.T., 63 Lora 
Acre. London, WQS 9JH. 

GENERAL POSITIONS 
AVAILABLE 


! of dynenec international mutual fund 
; group ki Brussels. Experienced, MA 
with strong legdL adimreskotiwe A 
finmod bodvwnd. Send fill salary 
history & requwemenb wdh defeated 
CV. tot: Bax 5B34, Kerdd Tribune. 
9S21 Newly Codex, Franc e . 

EXECirnvES available - 

SEASONH) AMERICAN EXEOniVE 
51 t 20 years mfl Mpenenoe. NeuBy 
rebdM3-F yen, French wife, law 
de g r ee; f ormer dmuan VJH CBS 8* 
core*: E.V.P. Rayboy Ihq author; 
E.V.P. Anwncan componci« J Europe: 
CWrcni bderianmeitfi Boob & 


okra aspects medacommvneoflons/ 
•ftflftortert. Kghest nxdtuiotional 
references. Prefer Porn, afon con- 
vdered. Travel OL l awrenci Cohn, 
107 Bd Bumau. 92200 Neuffly. Rrara. 

EXKUTIVE. LATE 40% Asian, 20 
yean exporf/sofcs managetnenr ex- 
pmna vnth leaing US + Elto pt 
an arporatianB, sex ace degre e , flu- 
ent English. French & German, widely 
travelled US. Europe and Mddta fat, 
excellent catfads. Can negotiate at 


ADMN5IRAT1VE ASSISTANT 
! Reqwred for Paris-based operation. 

: Experience xt sde* udnukstrutiafi, of- 
fice procedure, import /export, book- 
I keeping. Must have unusual amove of 
mhatiwe, seme of responsMty. orgeem- 
zatia n . Exoelent oapartunty for some- 
one wflng to work long houn in fat- 
paced enwonnent. fluent FrereK 
Cal for immedatt interview: 

Mrs. DONOVAN (Eteris) 42 97 56 00 
Mn CART® (Usrtoortf 629-0223 
ft*. DANiaS (New Yvfc)7l4.934 8100 

OVBtSEAS POSmONL Hundreds of 
tap paying posaons avoiteble. Tax 
tree incomes. Attractive benefits. Op- 
portunities for cd aaupabons. For 
free information about our pufefcm- 
bons. wnte: Oversees Empoymera 
Sennaei Dept. HT. P.O. oca 460. 
Town of Mount Royal Quebec Cano- 
<faH3P3C7. 

[AMBQCANS ft OTHER NADGNAiS 
need ed to fil scenetor i ol. tedmiad 
and d e vetopmenf potiltore ei various 
European capitals. US oompeny ex- 1 
ponancr nipporr services or comparer 
graph^CAD produn. Send W re- 


V6I relocore. Roly tos 
f5l M McLean, Virginia 


EUROPEAN Organization tracing or 
developing trade with USSR. Re- 
sourceful, responsible. Russian lan- 
guage ability. 10 yarn evoountry ex- 
perience. Wing to refooate and 
eroweL Write Bqk 5848. IHT, 63 long 
Acre, London WQ 

GEMEVA. Junior. Swuj/ A merican dtr- 
ten, trdnguoZ, English, French, Ger- 
tnoflf eoonomc nduosho^ seeks oon> 
vmonof and tMoomennonal tasks. 
R el o cu i to f i po tnb k. Aptitudes: coorcS- 
nahon. orac ma tion and marketna 
Good reMons in Switzerland. Write 
to: Dynamett ottrt Marlous M ea fo, 
Core reside 762. 1227 Corauge,Ge- 
nev«L Swiirtod or tek 22AOS 56. 


IMAGMATIVE 

swfpwc gagmyE 

Muhinguol reels chofcngjpQ panhon 
m management, protects one trouble 
shooting. WA relocate. 

Tefr Sw it zerlan d: 021/ 800 47 SO 

1NTL EXECUTIVE mb morioeting / 
m onpgemgrt position Fraace, Singa> 
pore or USA brae. U5. Masters Hi 
Manogemere, 6 yews mil mark i ng 
f opercteoni experience vtor k lw J e. 
fluent Engfah. Ranch. Goman. Box 
2527. btl Herald Tribune. Fne- 
dnehsfr. IS, 6000 Fraritfurt/Mon. 

R8VESBITATIVL 32, n wraement 
schooEna expensneed traveler Eu- 
rope. west Africa, Midde East for 
marble, medeone, real estate seels 
povtion for 1/7. Dutch NutiuncAty. 


EMPLOYMENT 

GENERAL POSITIONS 
AVAILABLE 

nAf4SLA3KM OfFICE M Rft mb 

s«verd idarisd tednoal horsldon 
& Frendi mother tongue. A 
pood knowledge of Gannon o mud. 
SendCV; INGBURO Or. WO. Uadi 
Gmbh. SMerMddrir, 118. D7000 
Stuttgart FRG. 


CTWBBI I. 

POSITIONS WANTED 


TOSONAL ASSISTANT 

non experience md connexions, public 
relations dais seefo rsspareible position 
with top executive, avodable to travel 
Tel: Paris 4622^3X7 (9-1 Iran / 4-7pm) 
or Bax 5829. Herald Trfoune. 
92521 NeuOty Cedex, Ftctkg 


e_« j m * rai a 

UmpUMmU TUUIMJ WUUHM1 I J I I 

Stab Reaiuu JJe Adhrity fa 

Monaco 

Assere Mufeiingud^ wide-raiging 

jyuuMUMMBMMk 

Doaogroira. mrernaiorxji expenenoe; 
estaefimprerentation. Col SwteHand 
(4127) MS 77 / fa» (4121) 806 76 51 


PHYSICIAN. IV yean prarasriond ex- 
perience best uni twine s USA7 
Conodo/South America. Eagfish/ 


EMPLOYMENT 

GENERAL POSITIONS 

WANTED 

MBKHANT, GStMAN, studes of 
denlidry and human meefidne urtil 
prefiranary oconindiofi in mecSdne. 
more than 3 yean exprritna ca 
id ep n on in ^ tot moDB ii ticol indtotry, 
seeks adequota potitioa Fleare con- 
tact Box 326, LHX, Friedridvstr. 15. 
6000 Fnankfiirt/Ateto. 

DBIGBIT 1AMNE9E female, gredb- 
atein poitiaseefo eh Jengi ng inter- 
nafloncA po di ai in Eurapren okaxi - 
tries. fluent &nfish, French, basic 
s e creta ria t ddk Avaidah Sept . 
Box 5785 e lFiT % 63 Long Acre, Lon- 
don.wdE9JH 

ATTHACTIVE SMMSH LADY, 35, 
nuent jponsn, utgEt), trerei some 
Frendk uniwnty degree traveled, 
re fin eq rad aitured. Sen <xarpa- 
lion re utfbttf rt or travel compraron. 
Serious offers tor BN V Guaaamm 
24, Madrid ■ Spoin. 

A + FOR any compan i es doing inter- 
nctiono l faume. reri-time do (fluent 
rrenen, uiqkiv jporusn. nauonj wn 
da the foBmMJO work (phone, corre- 
spondence. etc] necessary to oopitoJ- 


press 


EMPLOYMPfT 

GENERAL POSTTfONS 
WANTED 

HCNCH LADY, exceflent badmund 
& appecrrace, serious, fluent Engfah. 


w3ng to travel seeks responsible po 
s6on with top executivt. m Dafl, 27 
Bd Piderot7%Q12 Paris. 43 41 36 53L 

GERMAN LAITY, cfatbguished. ma- 
ture, trifaigud. widely travelW with 


EMPLOYMENT 

SECRETARIAL 
POSmONS AVAILABLE 

AMBBCAN MBXCAL COMPANY 
seeks perfodty bftngud Engfah / 
French leqretay for European head- 
quarters office in Paris. Aw be flexi- 
ble and capable to mraage resaonsi- 
biStres indepen d ency. Knowledge of 


EMPLOYMENT 

EDUCATIONAL 
POSITIONS AVAILABLE 

TEACHERS. American Engfah for 
adults. B Bfo g u d, expe rie nced, urwer- 
srty baggage. FuB tvne. EEC passport 
or raEaworkang papers. Gob Cybefe 
Paris; 42A70WrSr Cybele Lyon; 


9933. 1 


or Cybele 
except SaH 


pasufon. 

RvddT 


Tribure. 92521 NeuflyCedax^ 


YOUNG FRENCH LADY, exerfent 
background, fluent Engfidv goad 
Gannaii, tourism experience, PH Mar- 
keting i extenra travdhr, seeks 
dto i enging poation m Paris or ebe- 
wfwre. oac 5833, Herdd Tribune, 
92521 NeuJy Cedex, France. 

BODYGUARD. 35, speab French / 
Engfah, nonvnoker, at present work- 
ing for French gauenrart, seeks Pufl 
time private dwiss. butinefi or trady. 
Bax 5841, Herdd Trfoune. 92521 


Neidly Gedex. Frrace. 


: SBBCS for AMERICAN 
FRMS m PARS: 
Engfah, Bdgira. Dutch or German 
secretories fcnowkidge of Frmdi 


secretories, bwuriadgt of Frendi 
reqwredl&dy) shorthand, flinguof 
telmdsts. Wnteor phone: 138 Avenue 


teludsU. Write or phone: 
Vfctor Hugo. 75116 ftra. 
fl) 47 2761 69. 


flaris. France. Tet 


at rereads, rn 
elclteris43L31. 


INlEUIGBir mI 


French/ hofian/ltertuguese. Entreskzs- 
hc, cuflurad. quofifleq.. reeks ful/pai 


FEMALE XXANA1I5T. 21, dual no- 
tionoEty En^h/French, some Ger- 
man & Spanish. 3 years expeiireoe 


lime job in Paris. W 
todd Tribrae, 92521 
France or oofl wnne 


■ i r , 

xnzH nenci 

ntez flaoc 5781, 


with o fVench newspaper. Seeks posi- 
tion in Paris area write fia LH.T. flax 
581 B. 92521 Neufly Cedex. Franoe or 
tek Pore 475SL80A2 (weekdays). 


YOUNG LADY, EraEdi/French nedion- 
(Aty. tifingual, BA honors French, 
seeks poemn, hostess/ pubic relo- 
tiore. preferably Paris. Box 5837. 
LKT W 92521 Neudty Cedex, France 


MTBMATIONAL THEVKION Distri- 
bution Gonewny seeks httngudl 
French/ Engfah receptiaitsr to hraefie 
phone, hdex. Kght typng. fui time. 
Previous experience not required. 
Send letter rad resume to; Pandora, 
57 rue de FUniversite, 75007 farii 

WTt LAW OFHQ, PARIS 16TR 
socks farfxitiv, o perfedty faSngud 
Engfah/ French secretory, mnraum of 
5 yean nperienoa Knowledge of 
word pracessteg rad spoed writi nn re- 


questedL Send tV_- Bax 5B44, Herdd 
TnbSS. 92521 Neuiffy Cedex. Frrace 


International Business Message Center 


fa tike faitaimtimiirf Henddtn- 
benq, wher e more fhtmathkd 
of a mflibn roaden wm Irf- 
wMfo m ex t of tOhom arm fa 
fosmss and industry, tariff 
rood if. Just Mur us fibre 
613S9SJ Mm 70 oral er>- 
suring mot wo era t e lex you 
back and i raw m ess age ei 
axMar within 48 hours. You 


BUSINESS 

OPPORTUNITIES 

COMPANY TRADING WOK1DWK 
in perfomcs-uifaiwtiq generd toiler 
ries, wine & spirits and other mufaino 
bond banded items, wishes to con- 
tact suppfien / buyers of seme. 
Contod: Orion mor ke hna LkL, Span. 
Fax; £521 612768 or tb 77664 J-ffiA £ 


BEST ORQRDS / OTHER EXOTIC 
flowers, knpqrr opportunities in Greek 
mari ee f- For ki far molion cortac fe Le- 


BUSDMESS 

OPPORTUNITIES 


WANT TO SHARE 
CANADA'S BOOM? 

* Sokd, boraflM (umra appararetire 

* Joint venknv morgen* (xqwstwni 

* Venture copdoL Govt grants & foam 
■ VIP im mi gra nt storm 

THE NET ID A SAFE HAVB4 
Write: OE5 fot'l he 
IMMIGRATION CONSULTANTS 
rah 2 mfl reply coupons. SMB Dundas 
Sr. W s Suite 106, Taranta Oifloria 
Conoda, M96 6E1 Fax (4ia 234.1564 
Tb 06-967581 Local Age* Invited 


OFFSHORE COMPARES 

* pro fauion ti oansulMMoni 
■ Worldwide incorporations 


vayianrib and Son Co^ 28 Artheon 
5L A Patistia Aihem, Greece. Tet 
251921 B - 2432240. H* 222042. Fra 
2SSB477. 


FINANCIAL SERVICES OFFICE SERVICES 
SWBS HANDLING OF 

MTBINATIONAl. TRANSACTIONS „ ^ 

. P* by .cwnpony fen Your Office si Genmny 
• T ^o^agr r ° 0l0nd 

farnaign, * ** *** 

of aw dbowon . g"*"” 8 ?” 1 **#<**»* dsposaL 

de Bm SJL. 13 ova Kriea • Can be hqctiy uwd as your oorpa- 
IWrdenifq / rate dovniak hor Gemxzny/Europe. 

Phone 022/ 47 5 9 ML Fax 46 1485 * W te« o^rotira am dart 
Telex: 42T80R DB Ol immc&My. 


Telex: 42 T BOB OB Of 


1 rue Helene Vi 
Tdfc 


06400 Cannes. 
XXL. 


BW TUBE ROI1MG 
AND WBOMG UNE 

Modified & updated. UK 021 772 171T. 

WO«C (N LtSA^WsBionok write lot 


“Ana A CRASH - 

BEAA MAAKET MONET MAHNO” 

by Harry Sdmttz. Just off press^ 250 
pages of strategies dxxis, am to fmfo 


Latere Basnets Services GmbH 

Lakoo-Hous rai Habhausenpork 
iulnrato» 22 
6000 Frankfurt rai Main 1 


you 5 wmi in erias wants & mate 
hi a bear market, US$14.95 pc 


a ppli cati on: FAM tt. 2730 Son Pe d ro 
l&i Abjaivm, NM 871 TO USA. 


FRENCH ARTIST seeks finradot sup- 
port to promote her creations. Can 
trowel & be your PR. Paris SL&MA8* 


BUSINESS SERVICES 


• FuB oonfidentid services 
a London remseniafm. 
a Full u tkmi wf i iil ii w Mwif 


Itae-tikUp Ta 6 Hew. CMf 

Deguseo os ordinary fountom pen. 
Par price & further information, cal Mr. 
Porter in Paris: 42-97-5600, 26 Pfaot 
Vendome, 75001. Paris, Franah or ad 
Mr. Freet m [xxxm 01-629-02^3, 62 5, 


USA: 


IM13.00 a d d Wond ate DATUM, 
PO Bra 55C^ AiMSdoTGOBOOOS USA 

OFFSHORE COMPANY fran^ 
management and finracid raviees m 
Bennuda. TST. Mmmnnflf Unwed. 
P.O. Bax KM 2257 i HatiUon . Bertnu- 
doHM JX. Tet (80^ 295-15^. Trfno 
3758 CHAJE BA. fax (B091 292-1371 

FINANCIAL 

INVESTMENTS 

PROTECT YOUR ASSETS 

(GROW - TAX FIBS') 

Your fnvesftnanf- SFr.TOQJOO 
Sras Bonk Loon 416%. SFbtiXUtt) 


Tet 69-99 00 61 
Telefax: 69-59 57 70 
Tefoft 414561 


T+'v 1 >> r :l 


• 7 day 24 hour oaoess & ranwphon 
\o RA support services indudngi 

I secr etonq l, telex, copying, etc. 

■ ijorporaie Kepnesentanan 

• Short or long term awdoUty 
World-Wide Burinn Centres 


BEAUTY AND CALM 
ON THE COIE ITAZLHL fltANCE 
Wooded estate, right in the heal erf 
Pravenre CtarfooEng a vaned fond- 
saape- Breo^feabng sea view* and fine 
«ridy beaches. Plots of land with <J 
mans for construction from F290 to 
Documention on request 

daoS^^i Gaxlnre. 7^17 
PARK or Tel: 42jS7JB132. 


near CANNES 

Pretty Ptamral vifla of 220 tqsn. living 
spoce an 4700sqjn. fond in retidenfal 

jr*"*"*' 

CONSOSTRIMUI 


Aston Company Formation LrL 
T9 Pod RcL Doudas. IsJe of Man. 

S'Ssr* 7 "' 8 "" 0 


Agra Inquiries Inrvitedl 
mftiwwSkTION CONTROL 


MTBMATK3NAL OFFSHORE 
COMPANY HCORPORATIONS 
FROM US$150 


SWISS TUSTBS A LAWYBS 
are at yov cfcsposd for td biainess 
transactions. Please contort u in fufl 
co nfi doi o e of aur fcre fa i Engfah. 
Fr e nch, bat on and German languages 


Total In ve sture H: SFrJOOJXK) 

PROJECTION* 


requiring technical taafadae and 
con i mi u ol wraenns. nreenfly 
based in Bnaeh, WiEng bo r el oo at e. 
Bex 5839. Herdd Tri&jn*. 92521 
Neidly Cedex. P i on ce . 


sumrahphototo:Bax0631,Hvdd 
Tribune. 92521 NauAy Codex, F rom 


HUTOR: American or Britnh writer ty- 
ing in Paris needed by pubtshed 
Americon writer for pemme & oas> 
smnd afrimg of raw manusenat. Musi 
be excellent tfyfat to adopt to m style 
Hpwjj, <y» piece. 
Si*m* ssuolrfifcshjin 9> rtfereowio 
wort prtfafnd. Tit Pons. GJ5M33Q. 


dbdi nanneos, 

Repfesetduiive dfiss, 

Powen of aKxnm, teiex, itdcchoa* 
Fax, not hniioang — orkkride 

I.L . .I aauorae 

Noiionrf Home, 

Seaton. Ue of Mxl 
0624 824555 

Tbc 628352 Mona G fab (DA24JB23M9 

G&OATOft SETS FOR SA1& 2 «o 
w«Md HoBnaworth model MEP- 
0QSA. DED genrator lots. tndv. 
mounted VS KVA 130^08 mj 
WO/416 V. 5&60 HZ. n*Xry us, 
FjOA West Gcrmony. DM 1&D00 


XBES TX&H4AND AG 
KoDmIMx 9 OM301 Z»g t 
Sw»z«faad Tdi 0041-42-4152 52 
Trine 862605 XBS CH 
Fnc 0041-42-415 350 


SAMI Kami S erven SA 
Rue Etrar 10 

0+1003 Lamanne, Swina-knl 

Tet (Zi ) 238560/206764. Fan 20 23 70 

WTHWATtOHAL Rg R ESE NTMTvi 

of Major Wed Street (inn seeling 
investors or referral] to investore de- 
wing US. imedraerft inducing 13% 
US bondiA red estae part i m i h ea . 


DIAMONDS 


Tel: 01 836-8918 tba 24973 
Kriiriiieudil 63 AwiIm Jam 
Tel: 31 » 231433, Tbc 16183 


ZUNOi-ZlMC^ 

■AHMWSIRASSE SI 
YOUR OFFICE AWAY FROM HOME 

• Office/Monogamra Servioss 

• Company Formations 

• How to do firmness in /or/ 

FROM SWITZBiLWD 
BusbwM Sen d ees Core. 

BchnhofrtnaBa 52, CH-B822 ZwiSv 
Teh 01/211 92 07. Tfo 813 062 BSC 
Fra (1) 211 19 22. 

WEST PAUL fa re Am, 306 Bu- 
re oux Oc EnTTUlZ SL Gaud, 1- 
460(23723. Offices, aj irfe r ena* rooms. 


your 




Among the bat in Pans for product, 
p qdpgpng design, oor p o nrf e identity. 

Creative, emewt muttifagudL 
KOWa-HWDW \ Fb sSCtoine 
75012 fW Tet (33-1] 43 07 59 59 


JConaberg: 
hie unrts. L 


of DM 900000 eadv P.OBax 1352, 

MOtfooXSi llTet (01621 22Stt! 


ANY QUESTION, ray astiftenod A 
worldwide afae arecraaiun irfon» 
ton service for business people & 
afaerx. Ptea» nan Paris 466801 89 

LONDON ADDRESS STREET. 
Mai, Phone. Pol Telex. Conference 
room. Gofi 01-499*9191 Tx 262fi90 


DIAMONDS rc *&? ST 

Fine diu nonds in any price ram at 
fewest wholesale prices ired from 
Antwerp center of mdairand worid. 
Fdl guarantee. For ffwpnoe fa* write 
JQAOfM OCXDBN5TBN 
DUMAMTEXfORT RVBA 
Ertabfcshed 1928 

PefiJcouiatioaf 62, 5-20 T 8 Antwerp 
Btiraxn . Tek (32 3} 234 07 51 
IkTim syf b. TdSat222W JBLB7 
At the Dkxnond Guh. .j 
Heat of Antwerp Dnmand industry 


46023721 Offia 
mamg aoaress. 


COMMERCIAL/ 
INDUSTRIAL RENTAL 

CDNTfliflB MAfTftWT nm Fbg S> 
Honor e. 130 iqju. d^tex kscure of- 


Iks 71! 


3BJB7 


COMMERCIAL/ 
INDUSTRIAL SALE 

RARIS^ FRANG^ srf btAfag, income 
proauang. TObitatianv offices, com- 


, CON508TRIM IMMOHUBI 


. . ^YlaA MOUG1NS 

SrsaaratTas 

■■rasKSr 

, CONSORTIUM IMMOHIliBl 
A RBKHHVIBtA 

On 4i acres, 4500 Jq.fl. vfflq. 
Guest house, e or rt a t ia i'i house 
3 stottab 2 tennis courts. 
Swimming pool FF15 iriton. 

„ . Fnance Promotion hfce, 

ratenque Jadaon, 93 87 4i 00. 

mvratA’S MOST 
SfCCTACULAR HOUSE 
NEAC MONTE CASHS 

Dramatic no wew am Cop Ferraf. 
Pntndt McCrea id. 93 994411 

DEAUVIUL MANOR with gonfan. 5 
very lmriy STUDIOS far^ST'd I 
«rrfor^axi be united. Pms p) 

FWVBICT GEVQW5. Sunny house 

2* • 7 f 0o,TH * spoaaus tftic 

& edars. 3 gardens around atefauild- 
mgL FF35D/B0. Tefr &JB2A2J25. 


Imprimepar Offprint. 73 nude PEvangfe 750 J 8 Paris. 


■"» - IWWOUSE 1NTL Tib 
n&XJOa*. Car S«^e. T« 461425 
n you con onord at wb ve pot , | 


REAL ESTATE 
FOR SALE 

. MONACO 

cam of 

MONTE CARLO 

LARGE SPUT-IEVB. APARTMENT 
WITH ROOf GARDBSI 

1^600 sqjn. with ttnvote cool, braath* 
talong view, opposite the tomous cos no 

For further deftris please oontod 

A.G.E.D.I. 


DOMESTIC 
POSITIONS WANTH3 

HtBfCH SIUDB4T, seeks positron as 
assistant or other job even n a private 
haaehdd. in an Endsh speofonc 
oouiflry. Write toe A. T^eveu. 2 Bid 
Andrfr Bossfre, 94120 Fonfenay sous 
BoiSi France 


rieneed with bdbies & alder dtidren, 
amiable non for pauten world- 
wide. Al reference s diedad. Fry 
Staff Canjutotr 7 Ugh St. Akfanhot 
Honte UK. 02S2 Si 53re IX Licensed 

1 AM AMBBCAN BABY5UTBL erne- 
rieneed, mature. Houriy work. CjeE 
mornings Pin 43 80 1 5 94 

REAL ESTATE 
FOR SALE 

F8P4CH PROVINCES 

SAINT-TROPEZ 

Sumptuous estate with view of the Guff, 
near the famous beaches aid the port, 
on 14000 jq.m. of toncEscaped grounds. 
Gomprivngi 396 sq.m. Master Via. 

1 swvmtwig pool. 1 poo l house, 
2SD Jam. guest via -1- maiming pool 
100 sq.m. caretaker's via. 

1 terwa. Exceptional bargain. 
Documentatan and once an request. 

CONSORTIUM UHMGRI1M 


CENTER CANNES 

Mognifioent town house d rfw from 
KMmnfog of the century, 500 sqjn. 
irving space, e xcel en t aoncStfon, 
Fui «rf chann, very protty garden, 
swimming pool, caretaker's haute. 

RARE BARGAIN 

FF6J5QQJXXX 

ooNscxrmiM (mmobsubi 


26 ba, Bd Princess© Chariatte 
MC 98000 MONACO 
Tel: 93.50.66.00 - telex 479 417 MC 

MOROCCO ^ 

MARRAKECH 

PresUous vrito on 2 hectare*. 

1000 wc^m, Evmg spaoe. 
Swiimrenp pod terns, s tab les, 
care taker s house and outbuikkiigL 

FVjmffito. 

Write: Michel Le Forestier, 

58 rue ds Manoeou. 75008 Pdns. 
or Tefr 33-1-43 59 38 38 (leave message) 

PARIS A SUBURBS 

ST-GERMAJN-des-PRES 

100 SOM. DUPLEX. XVlhh century 
buikfrng, 4 roams, upper Boor, diarm. 
character, nokTt room, porbng. 

HAMPTON: 42.25.50.35 


ST ANDRE DES ARTS 

2 roams with mezuone. 50 xuil 
43m hah c erinp, b eams, fireplace, 
charm, lHth oentey high u buikfing. 

ARM 45.48.15.15. 


FOCH (near) 

Mognifiora 5 rooms, afl comforts, 
perfect c on dtion , 150 sojil, 3rd Roar. 
Tot 47 05 39 ?0L 

WINDMflJL IN ItifOOO SOJA. PARK 

Vaflfro Refit Marin, 7 roams + care- 
taker's house + {forage. Unoccupied 
m 12 yetxii FSXtGflO deposit + 
F5j000 / month. Pfesenr owner; 73 
year old man. tiqgers F. Cruz; 8 rue 
La Boefw, 75006 Paris. 16.1-4^61900 
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ANmim: 361 -8397/340.2421. 
Baiyan {Norway}, (05) 134010. 
B"*-ri* 343-1899. 
CsfMnlMBwi: 45 1 « 93 25. 
rnnkfurt: P69) 72-67-65. 
Hririnld: 64741Z 
Istanbul: 1488957/ 
1^6659/1484847. 

lou w n.H u 29-58-94. 
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